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MONTREAL 

(iold  Bonds 

Pa'fii  Mnti  l:i‘i 
Pur  1  s'" Mtnih. 

Priiuif',:':  i:ni’  i:  ilj-yin’y  iiitc-rrsl 
r/  t'  Mnrril  nnri  Srpl'whr 
pcviinlr  "•liti  tk'’  r'.Vir  <<>  Ihr 

Fnniis  "••ly  h-  rr^;s'  rrii  is  In  fn  iu- 

cipi'.  l)cnominiiiior,<:;  XI, 000. 

Price:  100  ;ini!  inJoicst 

yicldirj*  p'  '  I 

y;.), ■■''iUi:  [nr  nr.nj 

ill  I  i-'ry 

A.E.A:v!ES&C0. 

i  .'j  '  ■  -..rl  /Siy 

TRAN3POrTr.T3CS  Q'J|LO!NG 
r\':».\TR  iAL 

TOPOWTO  N€W  YORK 

VICT3RIA  CHICAGO 


Well  Secured 
Bonds  for 
Investment 

Yielding  6%  to  8% 


We  buy.  In  whole  or  in 
part,  i.soea  of  Mcuritie. 
for  the  hnaBcing  of  cor¬ 
poration.,  muaicipalitia. 
and  province.. 


tt'rile  ftr  Inrtttmriit  I.itt 

Greenshields  &  Co, 

INV  ESTMENT  BANKERS 
Montreal:  17  St.  John  Straat 

Toronto.  14  King  Street  E«*e 
Ottawa*  Central  Chamber* 


Low  Prices  in 
Listed  Stocks 

do  not  rcpicftf'nt  »  ilf 
rlino  in  intrinRio  vai'irR  in 
all  rasrs.  Somo  of 
Morks,  sfforfpri  mnoly  In 
market  pilee  by  peiiodir 
Stork  Market  fliirtiialionR, 
present  a  real  bargain 
We  hai'P  entimera.lefl  some 
of  the  securities  listed  on 
the  Toronto  Stork  Kt 
rhange  which  we  wntiM 
place  in  this  class,  in  a 
special  letter  to  o  u  r 
clients 

A  copy  will  be  ala/llT 
mailed  to  you  upon  rc 
nuest, 

Gmhain.Sanson&(o 

LIMITEU 

IN\^ESTMENT  BANKERS 

fo  Bay  Street  37  Jame.a  St.  S. 

TORONTO  HA.MILTON 


Imperial 
i  Tobacco  Co.  of 
Canada  j 

I  Limited  I 

I  I 

Rep^stcrpfl  \ 
i  C.nnvertihle  Bonds  ' 

1st  This  i'sue  ranks  prior  to  i 
'  Securities  has’ing  a  pres-  i 

ent  market  value  of  over  j 
SM.000,000,  five  times  the  j 
j  amount  of  this  issue.  j 

«nd  Surplus  current  assets  at  | 
September  .30th  last  i 
$  I  S.o 30.000  or  nearly  I 
three  times  this  issue.  j 

3rd  Interest  on  this  issue  ji! 
earned  seven  times. 

4th  The  Imperi-d  Tobacco  if 
Co.  controls  ‘K''r  of  the  ^  Ij 
Cigarette  business  and  if 
aiv:  JtnO^iiotrhcTobaeco  ij 
i  business  in  Canada.  ‘ 

*  .“sth  These  bonds  are  convert- 

ible  at  rhe  holder’s  option  « 
into  Common  Stock  at  f 
after  June  30ih,  1922.  |« 

This  feature  should  be  a  I 
very  valuable  ore.  5 

6th  Tiiey  are  in  SiOO  denom-  ; 
inations.  intercot  payable  v 
by  cheque.  j 

Price  and  full  particulars  j 
on  application  I* 

NESBITT,  THOMSON  | 

and  Conapany,  Limited 

222  Sl  James  Street  '■ 


AUTOS  VERSUS  I 
RAILWAYS  FIGHT  I 
COMES  TO  HEAD 


r’:>’’v,T.y  Mergers  Are  in  the  Air 
r.t'd  Monopoly  Thus  Created 
May  Crush  Oiit  Private  and 
Company  Haaiage  Initiative —  i 
Al.-.o  Contest  Between  Bank.s ' 
and  Brokers 

(I  rnni  llic  l.ftndoii  Biirenii  ni  The 
I  iiiiMiciHl  I'iines.) 

I.ondon.  The  combat  for  haulage 
bciwccr  the  railway  companies  and 
the  motor  car  com|ianies  in  Gre;tf 
Hritain  i.s  coining  to  a  head,  tind 
.SOUK'  inlorcstinc.  even  dramatic,  do- 
vclonments  may  soon  arise. 

The  firhi  had  to  come.  'I'bc  road:, 
in  Croat  Hrifain  .'rc  well  adaittcd  t'oi- 
motoi  haulaec.  anil  Ibis  pliasc  of 
;r;iti..)iortatinn  is  rapidly  cominu  to  ■ 
till  front  Within  the  past  few  days  . 
till  .V'lrili  Wp.-itern  and  .Midland  | 
liailway  groap  have  is.'iicd  a  state-  | 
nioiil  which  sets  forth  their  I’ase  for, 
the  load  transport  powers  they  are  ' 

;  seeking  ihroiigli  rai  liamont. 

The  lailwa.v  companies  rlaitn  that 
a  new  vista  of  transport  has  opened 
out.  and  that  if  is  reasonable  in  tlicii 
own  iniei'csi.s  and  in  the  interc.si.s  of 
the  public  lha.t  they  .should  he  al¬ 
lowed  to  e.Nplore  it.  The  motor 
transport  men  have  also  i.ssned  a 
statement  to  the  public.  They  elaim  ■  ^ 
thal  the  railway.s.  onee  they  get  the 
power,  will  use  all  their  stren.afh 
and  their  tesources  to  gather  all  ! 
road  haulage  in  their  own  hands.  ' 
and  ertish  out  the  private  individual  : 
lor  firm  j 

Ktiilwat  fiercer. 

j  From  their  inception  up  to  the  out-  : 
hreak  of  war  Brili.sh  railways  ha\'« 
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Province  of  Ontario 

6%  Coupon  Ponds 

Due  Sept.  15,  IVL’t 
Priec  on  .\pplie;il  itoi 

Har  ri@,  Forl)«‘s  &.  Coiii|taiiy 


1 0C.  A  COPY,  $3  A  YEAR 


l.intilrii 


2  I  Si.  John  Slrfcl 
MO.MKEAL 


(I.IML  Buildinr; 
TOROMO 


CONSTRUCTIIfE 
DEVELOPMENTS 
HELP  MARKET 


”  1  Announcement  of  Abitibi  Earn-  i 
e  ings  Has  Good  Effect  on  Pulp 
h  and  Paper  Shares — Wayaga- 

1^'  I  mack  Makes  New  High  Level  | 
I’j  on  Present  Movement — Laur- ' 

j  entide  Power  and  Steel  of  \ 
Canada  Dividend  Action.  I 

e  'I'here  are  indications  iliai  itic  piiln* 


had  internal  haulage  pretty  murh  in  and  paper  producing  companies  are 
their  own  hands,  and  only  .since  de-  gradually  getting  hack  to  Doriiiai! 

I  coni  I  ol  have  they  had  to  lace  com-  conditions  and  that  theii'  securities' 
petition.  The  motor  vehicle  did  not  will  once  mote  ite  amongst  the  most 
come  into  general  use  until  the  war.  favored  on  the  stork  oehange.s. 
w  hen,  owing  to  the  control  of  the  I  xvithin  the  past  few  days  has  ap- 
lailvvaj.s,  it  also  had  things  pretty  peaied  the  annual  statement  o1  ine! 


much  its  own  way.  Only  since  last 


.Abitibi  Power  and  Paiti  r  ('ompanv.| 


.\ugust  has  it  had  to  face  real  com-  ,,, owing  a  balance  of  I'.THk.dkti  avail- 


pefition.  and  the  situation  was  ren¬ 
dered  more  coniitlcx  hecati.se  of  the 
slump  in  industry  and  the  conse- 
•liient  slump  in  haulage. 

.\iid  now  the  two  rival  inleiesl.si 
jjire  at  war.  The  stitiaiion  i.s  altei- 
tng  rapidly  heeausc  of  the  action  the 
I  ailwiiv  companies  are  taking  tinder  , 
the  grouping  proposals.  .-Mready 
two  impoitant  companies,  the  l.anca- 
shire  and  Ynrkshiie  and  the  I.ondon 


iibic  aga'n.s'i  common  stci  k  iiivi-| 
donils.  for  the  year  lO.’l.  aflei  al-| 
lovviMice  for  .income  tax  for  that' 
.vear  as  we!!  a.s  ordinal'  iiepiecia- 
tion.  prefert'i'il  di vidend'--.  and  other 
legiiimaie  deductions.  This,  how-' 
ever,  does  not  maki-  ailowance  for' 
invcntor.v  deineeiation.  the  company 
Itaving  instri'fl  s"!  u|i  depreciation 
reserve  of  S^.ITT.H-I  itv  transferrin; 


and  .North  Westein!  have  amalga-  '^is  sum  rom  proTii  and  loss  su.- 


mntod  ;u<‘  boins  op<‘i«itod  as  D'D". 

one  system:  there  arc  indications  '  "  ili  not  rc 
that  Ibis  policy  is  to  he  pursued  fur-  ’*te  total  :i 
thei,  and  thal  the  l  onsl if ueiil  com-  w  li:<  h  it 
panics  III  the  groups  ate  to  hr  aniai-  ’ton  of  liie 
gatnatcil  Tills  will  set  up  a  strong  he  a  litii' 
railway  tnonopoly  within  tlir  area  of  tlien  Imw f 
eadi  group,  and  it  may  learl  upon  year  anil  tii 
tin-  I  IP. id  11^111111011  side  (if  tlii.s  (|iirs  are  i  iidi  as 
1  inn  ■  !  ill  g  effect  1 

1  lie  last  tiling  the  trading  com-  for  seriiriti 
iiiniiilv  wiiidi  is  following  tin  fight  !  (•api.tal  of  t 
with  ki  en  and  atiMons  interest  is  a  '  - the 
trsnspoit  monopoiy  Stieh  a  mon  (adiially  afi 
opol.v  woiiid  he  derogatory  to  the  in  •  '  ((  on 

lerests  of  eommr  fee  T  he  root  of  '  _ 

the  nueslion  IS  whether  it  ran  ever 
lie  developed  into  a  monopoly,  either  A  Kj|[rQ 
!  in  Ilie  liands  of  the  railway  eom-|fl|«Plf 
panies  or  of  private  enterprise  Keeh  i  ’ 

side  aeeii.ies  the  other  of  seekinE  to' 
set  up  siK'b  a  monopoly  I 

So  lar  as  ran  he  ganged,  the  pres-  ; 
ent  K  ndency  is  for  piitiltc  opinion  lo  i 
harden  againsi  Ihe  railways  !  New  Yorl 

Banks  and  Brokers.  Refining  ('r 


crated  as  r'l'i'-  .A'snniing  that  the  inventory 
indications  '  will  not  realize  within  litis  sum  of! 
irsiied  fur-  '''dal  tinionnl  of  *4  2TT.720  a'  i 

iueiil  com-  w  lTi-h  it  taken  in.  the  Ijiiuid  post-  j 
o  he  aniai-  ’'on  of  tile  company  wo'iid  seem  to. 
i|)  a  .strong  he  a  litii-'  iin<  onifoi lahle.  liven  j 
H)c  area  of  tlien  liow.  ci  e,-.  the  eainings  of  tie| 
lead  upon  year  and  tiii-  tirisitioii  of  tlie  (.oiniianv  | 
tlii.s  (|ucs  are  iiidi  as  lo  have  a  iiin-l  reassiir-i 
dug  effect  upon  the  genera]  marsei  ^ 
ling  com-  for  seriirities.  The  common  stork  | 
g  tin  fight  !  (•aiii.tal  of  the  comiiatiy  i.=  S.3.f>in),0f)‘i  j 
eresi  IS  a'-,,  the  earnines  mentlonel  are  j 

eh  a  mon  I  ad nallv  .3fi  per  rent,  lor  tlie  vi  'l  | 


((ontiniied  on  Page  7) 

AMaSMELTERS 
EARNINGS  L/'RGER 


harden  againsl  Ihe  railways  !  New  York.  Ameriean  SiTi''itinE 

Banks  and  Brokers.  '  Refining  do.  i!»21  report,  wit!  show 

1  liere  is  a  very  strong  movenien*  the  company  practically  covered  (ire- 
on  fool  in  Ihe  l..nndon  ..'stork  Kx-  ferred  dividend  and  interest  reqiiire- 
ch.mge  for  the  dlmitiation  of  out-  ;  ments  This  resuit  was  due  to  gre.i! 


I  .-ide  rompetition. 


improvement  in  earnin; 


I'or  a  long  'vhiie  jiad  brokers  and  months. 


dealers  have  viewed  with  jealousy 
what  they  'regard  ns  the  unfair  riv¬ 
alry  of  the  hanks.  It  is  true  that 
the  lianks.  on  behalf  of  llieir  eiistoni- 
ei  s,  tiring  tniidi  hiisincs.-  to  the  Stock 
Fvehange.  c.vcept  in  Itiose  cases  in 
wliidi  it  is  possible  foi  them  to 
((  oiif limed  on  Page  7) 


BIG  GAIN  IN  ORDERS 
FORbALDWIN  LOCO.CO. 


I’liilaildphia. 


en  wnn  jeaion.y  i.ead  and  .silver  helped  ou'  greatTy 
IS  the  unfaii  riv-  3]^^  economies  and  increased 

It  is  true  that  ,  ffjcjpnry  in  operati<)ns.  Through- 

f  of  their  riistoni-  year  most  of  the  copper 

uni  s.- to  tin  .stock  were  dosed  down  as  their 

in  those  tn  supplies  come  mainlv  from  tne 

a  p’Le  7^^"’  porphyry  mines.  Now.  howev-,-. 

prospects  are  good  for  fair  earnings 
'  j  from  the  copper  department,  as  It  1.; 

[jpntpQ  proliable  that  during  the  next  few 

months  some  of  the  plants  will  fie 

IN  LOCO.CO. 

.Vs  result  of  gelling  rid  of  the  coii- 
~  jior  selling  agency  and  impiovemeni 

liaidwin  l.oeonio-  in  ihe  copper  market,  tlie  rotniian.v 


t,v(  I'll,  is  taking  on  more  hii.siiie.s.s ,  has  been  able  to  reduce  its  roppei 
iliaa  »  is  turning  out.  net  gains  on  [  sm,  hs^materially,  and  since  the  first 
ilie  linoks  liaving  run  aiioul  J.oiMi.iiutr  pf  jhe  year  has  made  still  further  tii- 
a  monili.  ill  ailditioii  to  four  small  j  roads  into  them. 

cngiii's  for  Brazil,  scattered  orders;  prici-s  for  tin  have  been  so  low  that 
are  being  liooked  for  single  engine.;.;  Bolivian  mines  have  Tieen  unable  to 
1'iere  has  also  been  some  iniprov c- '  profit.  This  has  been 

men’  n  lepair  woik  and  in  part.-.  ]  source  of  the  ore  treated  at  the 
.Vlth.mg'i  v-cume  of  business  for  pompany's  tin  refinery.  Kuropean 
yi  ar  to  datt  js  belowtnut  of  j  ^  jo  smelters  and  refineries,  owing  to 

iiondiii.'’  period  ot  IfC'l.  ther.' is  every  pt,arges.  ran  treat  ores 


uro.spcct  domes-ic  buying  of  equip-  p^paply  than  ran  the| 

m<  T  will  hf  revived  this  year.  smleting  company  at  Perth  Atnhoy.l 

3'e  !-:.-  show  eii  ik.qtiti  000  IfPsiuess  company  does  not  ex- j 

on  ’’arch  1.  .-ufiicient  lor  three  or  pg^j  .jp  operate  its  tin  refinery  s%n| 
10:.  Ku  nihs  operations,  ,,nles.s  adequate  prqtection  is  g'Ve.i  j 

njicm  rate  ol  oitljitii.  (ompany  ha.s  ^j^g  jojju^ry  in  the  forthcoming  tar- 


.jccn  operdting  at  30  p.r.  Gross  hus- 
noss  will  he  affected  as  in  other  li- 
iie.s  through  lower  prices,  but  with  a 


iff  bill. 

However,  with  prospect  of  import- 


clmparatU'cly  smii;  Inventory  and  nnt  reductions  m  freight  rate.s  la  e 
v-i-h  surphy.  *bnds  inve.^t.'d  in  secu.'-Tn  ’he  year,  and  of  greater  activity 
i.l‘;s  readilv  mr.rketahie.  it  is  contl-if’  ’h-  copper  smelters  refinev- 

dentiy  expected  compa-ay  will  earn ,  I’”',  ^arn-ngs  for  the  coming  year 
,:.;.s.n  .  div.ocnds  dunn„  cu.rent, 

_ _  1 000  to  put  the  Perth  Amboy  copper 

i  refinery  Into  efficient  condition,  the 
IfPMIM.TO-N  'n  PtWBlTKK  company  expects  to  get  good  earn- 

|;E(  OKDS  HLAVV  I/O.SSFS  inps  from  It  as  result  of  the  contract 
.  .  I  recently  made  with  Phelps  Doage 

.New  York.  1  rehm.nary  8ta..e-  ^  operation  upon  blister 

ineiu  of  lieniington  Typuwirter  go.  I  company's  copper  smelter, 

far  t'ae  year  ended  December  31.  |  g^ipment  of  Phelps,  Dodge  blister  to 
19L’T.  shows  deficit  after  charges,  re-l  perth  Amboy  refinery  will  begin 
ductian  of  inventories  and  expected  tBat 

tion.  of  S2.3U0.S74.  This  compares ,  pjjgjpg  podge  wfll  finally  lease  the 
w  i  h  -uridiis  It  plant,  t'ntll  that  option  Is  exerclbco 

aficr  pref’V’sd  1  the  Smelting  Company  will  do  the 

cher.-  °arrr  l  on  the  com- ^  reflntng  npon  a  toll  baels  wh’ch  wtil 

nr-.«5  stork  in  previous  yea^-  j  ^  ^  profit. 


S.55%  for  20  Years 

An  excellent  opportunity  of  obtainmg  a 
6H%  twenty-yew  municipa]  bonci  at  a 
discount  is  to  be  found  in  our  new  off¬ 
ing  of 

Tom<* 

Ronao  Catb«lic  Separate  Sebaal  Board 

5>^%  Bonds  due  February  7th,  1942 
Pritx* :  99.40  and  interest,  yielding  5.55% 

Assets  comisting  of  Toronto  building 
and  real  estate  are  valued  at  nearly  douw 
the  total  funded  debt  of  the  Toronto 
Separate  School  Board. 

Write  for  descr^ve  circular. 

Wo»d«  Gvmdy  &  Co. 

TmoM  iraasawiatlia  aMa  HsvVwk 

VlulBBt  BsMItrOU  BM- 

MbMqm  Mate  197 


SMALL  TARIFF  ii  = 
CUTS  FORECAST-  •” 

IN  THE  HousEi  Montreal 


Government  Gives  Final 
Approval  to  Bank  Merger; 

Best  Possible  Solution 

1'HI  .  saiiclion  of  (jov  ei  iiiiicnl  has  now  been  '^ivcii  lo  live 
union  of  thr  Bunk  ol  Montreal  and  the  Mrr'h.i.'nts  Bank 
of  Canada,  and  the  latter  now  disappear.^  from  live  field 
which  for  many  lone  ve.irs  it  occupied  with  honor  to  its  direc¬ 
tors  and  advantage  lo  the  comnntnity. 

That  Government  would  give  its  approval  to  the  mer¬ 
ger  was  a  foregone  conclusion  in  spite  of  the  criticism,,  jvar- 
donable  and  otherwise,  which  attended  each  phase  through 
which  the  Merchants  Hank  passed  in  this  final  and  regrettahle 
period  of  its  existence. 

The  Hon.  Mr.  I  ielding  may  or  may  not  have  hern 
bound  to  this  conclusion  hv  the  action  of  the  Finance  Min¬ 
ister  of  a  previous  government  at  the  moment  of  stepping 
out  of  power,  but  in  any  event  he  does  not  hesitate  to  ex 
press  his  fullest  ap|)ioval  of  the  assent  of  his  predecessor. 
He  says  ; — 

The  I  Finance  Minister’s  View. 

‘‘In  the  light  of  what  is  known  concerning  the  affairs  of 
the  Merchants  Bank  nl  C.anada,  the  undersigned  believes  that 
the  proposed  amalgamation  is  the  best  available  means  of 
dealing  with  the  que-tion.  Failure  ol  the  Treasury  Board 
and  the  Government  to  confirm  the  agreement  that  has  been 
made  between  the  tv. o  banks  would  rieate  a  situation  in 
which  the  shareholders  o(  ‘.he  Merchants  Bank  of  Canada 
“would  almost  certainly  suffer  lurthcr  loss,  and  there  would 
probably  be  createrl  ,1  cond'lion  of  alarm  concerning  our 
banks  generally,  which  would  be  prejudicial  to  the  public 
interests." 

Mr.  Fielding  lias  line  pul  the  whole  mailer  stictinclly 
and  forcibly.  In  iheii  d<  “liie  lo  phu  e  upon  the  proper  freison.'-. 
ihe  blame  for  the  lieavy  lo;,.'-es  sitslained  by  the  Merchants 
Bank,  it  is  not  allogelhn  surpri-mg  thal  many  shareholders 
ol  the  bank  should  have  foutjhi  the  merger  proposal  and 
opposed  everv^  [iroposal  of  the  diiertors  -not  so  miich,  per¬ 
haps.  from  what  they  knew  of  the  merits  of  the  proposals  as 
bev  ause  o|  then  suspicions  and  a  desue  to  have  till  the  light 
possible  thrown  upon  the  events  ol  the  past  few  years. 

Ihe  final  vote  of  the  sharrholdris,  themselves,  left  no 
reasonable  room  lot  doubt  •  oncerning  the  advisability  of  the 
sale;  while,  on  the  othn  hand,  the  unanimous  approval  ol 
the  shareholders  of  the  juirchasing  bank,  left  no  reasonable 
doubt  ol  the  advisability  of  the  purrha.se. 

f'orlunatelv  it  was  one  of  those  insl.mres  in  which  the 
vendor  was  worth  niore  to  the  piirchasei  than  lo  himself. 
Otherw'ise  we  doubt  not  thal  the  loss  lo  Merchants  Bank 
shareholders  would  have  been  much  greater  than  it  was. 

h.qually  fortunate  war.  it,  that  Canada  po.rsessed  a  bank 
of  such  rlrong  financial  standing  thal  it  was  able  to  come 
forward  at  the  <  ritiral  period  and  assume  the  liahililies  of  the 
weakened  institution  before  the  general  public  ev’en  susirected 
that  anything  was  ami.ss. 

The  Public  Viewpoint. 

The  I  inaiT  c  Minister  has  rightly  interpreted  p’ublic 
sentiment  in  this  matter.  While  it  can  quite  possibly  be 
shown  that  the  public  interest,  as  a  whole,  is  better  served 
through  the  smaller  number  of  banks  now  existing  than  it  was 
when  the  number  wa.s  fifty  per  cent  .greater,  it  is  nevertheless 
a  fact  that  the  smaller  the  number  of  banks  in  existence,  the 
fewer  the  number  of  competitors,  actual  or  potential.  At 
any  rate,  that  is  the  view  the  public  takes,  and  the  public 
cannot  be  ignored. 

Hon.  H  H.  Stevens.  Minister  of  Trade  and  Commerce 
in  the  Meighen  administration,  during  the  discussion  in  the 
House,  advised  that  the  Banking  and  Commerce  Committee 
of  the  House  should  take  the  matter  of  amendments  to  the 
Bank  Act  up  carefully  this  session  and  find  out  what  changes 
were  necessary,  as  he  considered  that  recent  incidents  indicat¬ 
ed  there  were  flaws.  Otherwise,  he  could  not  see  how  it 
was  that  the  situation  which  had  been  developing  in  the  Mer¬ 
chants  Bank  could  have  gone  on  so  long. 

This,  of  course,  is  quite  a  popular  view,  and  will  no 
doubt  receive  the  attention  of  Government. 


Reductions  Will  Probably  Be  on 
Duties  on  Farm  Implements  I 
and  Mines  and  Fisheries  Ma¬ 
chinery  —  Finance  Minister* 
Must  Turn  Elsewhere  For' 
iVIore  Money. 

( I  nim  Ihe  OffaTTs  Bureau  OF  The 
:  I  iiiiiiieini  Tiines.) 

Gitasa.  March.  I.lberal  larifl  ' 

I  ( ditctions.  fot  eeasi  in  the  Speerh  * 
from  the  'I’hrone,  will  ineltirle.  it  Is  I 
triialily  slated,  rediielioii.s  in  Ihe  | 
dinie.-s  on  farm  iniiilenients,  on  boots  | 
and  shoes,  on  machinery  ii.sed  for 
Iir('clii('t!on  in  mines  and  Fisheries.! 
and  on  «  ef1.iin  arlieles  of  food,  'i^ie  ' 
reductions,  it  is  stated,  will  lie  slirrhl  ' 

:  in  chiifartei  .  but  they  will  be  arrom- j 
|iaiiici|  liy  a  iironiise  thal  immediately' 
tlie  session  is  over  an  inqiiirj  will 
lie  liegiin  loiiltiiiE  toward  a  more  1 
IlinnniEh  rev  i.sioti.  i’he  British  Tie- 
I  |■('ren(■e.  il  is  further  reported,  will|t 
I  not  be  loiKited  ibis  yeai.  ! 

j  I’leilge  t'lalliis. 

I  if  Ihi.s  'orerast  proves  true,  and  its  1 
I  source  may  lie  l  onsidered  as  reliable. 

'  Mr  l'’icldinK  "ill  have  taken  a  ste)i 
‘towards  liillilment  of  platform  pled- j 
'  firs.  He  will  be  in  a  po.sitinn  to  tell! 
Ilie  llniise  iliat.  so  far  as  time  and! 
al.nirmal  ciindilions  pennilted,  the' 

I  Gov ernmeiii  liad  moved  toward  tariff 
J  I ediKiions;  that  it  is  Iryina  to  Iraiiie 
la  tariff  that  will  lienefit  constimers 
!  williotit  iindtie  in.iiiry  to  prodttcers  ; 
.and  this,  added  to  tlie  story  that  he 
I  will  be  alile  lo  tell  of  an  attempf  tin 
tiring  aboiii  reiiiirncity,  vviil  ward] 

(  If  Irotible  From  Ihe  Progre.ssives.  j 
j  .As  lo  what  the  Hti(l,Eet  inav  eonlain  ^ 
jin  the  way  of  finamial  nieasiiies.  j 
:  there  is  no  iiikliii«.  .Mr.  I-’ip|clitis  has 
I  la'cii  wieldiiiE  a  heavy  axe  upon  e\- 1 
licinlittires,  lias  been  ctitting  estiiti- 
I  ales  fo  Hie  very  niarrovv,  hut  Ihe  very  * 
most  that  lie  can  do  will  he  inade¬ 
quate  1(1  hi  ins  expenses  within  the. 
compass  of  reventie,  and  w  ill  be  | 
complelled  to  turn  in  some  dirertinn' 
or  other  for  more  money.  Either 
that,  or  more  borrow ing.  not  a  plea-s-.i 
ant  alternative  wiUi  the  uat'onal 
debt  as  It  stands  j 

Sir  lioiner's  Spiytcli.  } 

.Meanwhile  vSir  l.omer  Goitin  lias'_ 
been  heard  by  the  House.  Ht.sj" 
speech,  one  of  the  brirrest  inai-  ; 
d('ti  addresses  I  hat  Paiiiameiit  has - 
heard  in  yearn,  was  a  compl(ie 
.-.iiccess.  .Not  a  l/,iitiier,  willioiit  Ihe 
aeiiie  analy  tjral  powers  of  Mr.  Meig-* 
lien  or  lh('  revivalisl  eloipience  of’ 
Mr.  IsinE,  he  js  a  liowerfni,  adroit. 
p*'i.  iiasive  i.pfaker.  and  dceplj  im 
jiresiird  Ihe  Uoti:;e.  On  the  railwav 
(|ne:,iion  he  deilaii'd  liiinseli  willin.g 
to  give  piibln  ow  n‘r  iti|)  a  fair  liial: 
on  tlie  tariff  lie  was  adroit  and  noii- 
coniniilial:  In  his  feiK dug  with  Mi  * 
Meighen,  confidenl.  <  lear-cnl  and  •- 
clever.  He  pi'iilesled  against  Ihe  I 
(barge  (whifh  In  ilseli  teflc(ls  the  ' 
liigli  opinion  wliidi  the  House  has  of 
Id',  power- I  Ilia,  lie  was  Ilie  'Mast*  1 
ol  the  .Adniinist  rnl ion" ;  dniared  thal 
all  l.ilieials  gave  allegiance  10  Mr. 
King.  :ni<l  in  an  (ioqiient  peroiatioii 
tliiil  lironghi  cheers  even  frriin  t|ir  ' 
I’l  ogi  essives.  pl('a.lei|  lor  liai  niony  I 
ami  !:oo‘l  will. 

It  was.  Iiy  (  0111  mon  .  (in.senl,  an  | 
impressive  speeiii,  lint  if  ii  was  : 
designed  lo  leave  Hie  impre.s.-jop  tliaf 
Sir  l.oiiu  r  is  hick  I,'  a  ‘Hplaiii  in  tlie 
ranks.  Ihai  lie  Is  not  Itie  powio  lie- 
trnd  tlie  llirotie.  it  failed  in  its  cb- 
.)eei.  'Wlieie  MrfJregor  sits  is  tlie 
head  of  Hie  t-ildf  ."  In  Hie  o[iitiion  of 
Hie  I  louse,  w  liere  :-its  Hie  man  wlio 
can  make  siicti  a  s|ieecli  as  Sir  l.omer 
did,  s  Hic  licad  ol  Hie  l.ilicral  parly.  |{ 

'I'lie  lielialc  on  the  Addre.ss,  dra:;  1 
ging  vveaiily  on.  is  one  of  tin  vvor'l  ' 
lieard  in  years.  l*i  act ically  no  nev, 
(Icliating  talent  lias  lieen  revealed, 
while,  on  the  oilier  liand.  some  ol  Hie 
I’l ogi es.sive;;.  nolahly  tlie  nime  rad- 
((  oiiliiiiied  nil  I’lige  7) 

RAILWAY  CAR  ORDERS 
SHOW  IMPROVEMENT 

In  tlie  Inll  ycai'  litjl  doiiK.slic  or-! 
dels  for  freigli'  tars  loialod  oniy 
l.’3,3  lfi.  I 'rom  .lannar.v  I  to  March  Jo  M 
of  tins  year  (ar  ordeis  aggregated  H 
2-3. .30r,.  In  other  words,  in  le.ss  titan  B 
lliiee  months  ear  order.--  exceed  Intal  R 
orders  last  year  tiy  a iiproxinialelv  ;  I 
2,0fi(i.  from  these  figures,  togethr:  1 
with  Ilie  rapid  shrinkage  |n  pHp  cars..  R 
Ihe  recent  advances  in  the  shares  of  E 
the  eqiii[irneni  eompanies  seem  to  lie  ’  p 
justified.  It  looks  like  a  good  j'ear .  I 
for  Hie  equipment  (ompanies.  |  I 
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Bonds 

Due  1932 

Price  100  and  Interest 


Circular  on 
Application 


DOMITflOTf  SeTURITIIM 
ooRPOiaATxoiN  Lj?\rna» 

CAMADA  LIST  SLOa  MONTKVAL 


TCASAnAf  - 
T  TRUV,-  < 
ICOkiPANvj 


£1C).00()  ! 

Pnovi\(t<>i'  j 

ALBERTA 

1  .  BONDS  I 

HI  I  1*1  .11  M  lo.vR  ; 

l*ri«‘e:83.ft7  and  iiiiercst  J 
Mhi.uiN*.  jr 

I 

Frint  ipal  and  Hal*  yearix  I' 

payable  in  Canada  at 

to  rhe  1.  i 

Canada  TbmstG)  i 

14  KING  ST  EA.ST  TOCOhn  O  j 

H\imf  Chonvn-J.R.Mitchfii.  j 

Ge>%  M^r  Bftnd  D«pt  ip 


nomininii  of  C.anada  .Is.  March 
ia'i7 

(irand  rriink  l’a<  (lie.  Is  and‘ is. 
City  of  \aiieoiiver.  1 ’’js.  .|uno 
1028 

(  aly  of  <  algary .  (i-.  May  1023. 

FREDERIC  H.HATCH&CO. 

74  Btuay.  NY  ''r*™ 'oief’w  B'jIhBja 

IviitAn  Tbii*E*>  PhtlaJrl^hia  PifaKurlN 


To  Dealers  in  | 

FOREIGN  EXCHANGE  1 
AND  FOREIGN  BONDS  1 


yyn  are  dp-iiroijs  of  extending 
our  Foreign  Investment 
Service  throng!. oiil  Canada 
and  invite  inquiries  from 
Hanks  an'l  Dealers  in  Foreign 


Details  of  ni/r  .Service 
sent  on  rcr/Mi’.vf. 


I  OKIH.N  DKI'VKIMIM 

Robert  C.  Mayer  &  Co. 

INVBSTMENT  8ANKIR8 

Equitable  Bldg. 

New  York 


Bl  I  ri  B  IH’FBA'I  IM.  (  OMHTION.S 
I  FOR  I  .  S.  STEKI-  rOBP. 

:  r’iltshiirgh  — .Mills  of  United  Slates 

j  Sterl  Corporation  are  operating  on  a 
j  slightly  inereased  schedule  In  Pitt.s- 
I  hiirgli  district  this  week,  good  sized 
(Order  having  been  rereived  for  bars 
from  a  large  structural  concern  lu 
the  east. 

Operation:-  are  about  70  per  cent.,  1 
on  the  whole,  with  some  of  snrmlTer 
works  running  at  slightly  liAgTier: 
rate.  Inquiries  are  better,  and  dls- ! 
friet,  taken  as  a  whole,  should  been  ; 
70  per  rent,  basis  from  present  busi¬ 
ness  for  at  least  ten  days. 

fONFIDEXT  OF  MASY 

2,0(MV)00  SHARK  HATS. 

New  York. — Some  traders  are  ojy- 
erating  on  tbe  theory  that  there  can 
be  no  great  r^ctiem  in  the  market 
trotll  tTaneaotSons  on  the  Stock  Hx- 
change  exceed  2,000,000  shares  daily. 
Oua  of  the  oMest  trades  in  the  Street 
thtaks  thero,win  be  numeroea  2,0OO,- 
000i-d»ai«e  4njhi  over  there  the  next 
Bfcr-waekB. 


Weekly 

Investment 

Offerings 

Kach  week  we  mail  free  to 
niir  ellents  n  list  of  repre- 
sentaflre  GoTernment,  Mu¬ 
nicipal  and  Corporation 
Bonds  suitable  for  safe 
and  eoiiserratlTe  invest- 
ment.  If  yon  are  an  In¬ 
vestor  or  expect  to  be,  this 
is  a  valnable  service.  Have 
yonr  name  entered  for  the 
nwxt  hrae. 


RnwlSecmHlw 

COpPOBATIDlf 
■«.<  M  1  T  ■  » 
woimuM. 

TtaMis  mites  a*.  Mas  wiaeiase 

VtmiiTi  If  nssfVsrii  LsaSsn, 


LETTERS  OF  CREDIT 

No  matter  in  what  part  of  the  world  you  may 
travel,  you  can  find  money  at  your  disposal 
by  carrying  a  Letter  of  Credit  issued  by  the  Bank 
of  Montreal.  Particulars  may  be  d  from 

any  branch  of  this  Bank. 

BANK  of  MONTREAL 

ESTABLISHED  OVER  100  YEARS 
Cspital  Paid  up  j;22.000.000  Re»t  .t22.000.o60 
Total  Aaseta  in  Excess  of  $300,000,003 


THE  FINANCIAL  TIMES,.  MONTREAL,  MARCH  25,  1922. _ 


'  jBanks’  Allocations  to 

i  ’  Staff  Pensions  Again 

1  Homi-anmially  siiuo  lOII.  !  •  —  —  _  *1^  1  O  1 

|  ~  on  Very  Liberal  Scale | 


i«A>K  01 

IM  KEASES  inVlN 

London.  -Tlio  l{;i Ilk  of  Knslarjd, 
liicli  has  di.stribuird  a  S  pei-  com. 
dividend  Hcmi-aniuially  since  )!)II. 
has  increased  ilio  lalc  to  6  per 
cent.  A  (liyidrnd  at  an  annual 
rale  oT  12  per  cent,  has  not  liccn 
paid  hy  the  Rank  of  Knu'land  tor  a 
tnile  \ei)r  since  ISOfi. 

The  increased  dividend  di'clar- 
ed  '.vas  an  asreeable  surprise  to 
internal ional  bankers.  Even  tliose 
will!  influential  eonnections  seem¬ 
ed  to  have  nn  intimation  that  such 
action  was  impenilin,!,'. 

The  laryer  dislvnrsemont.  eoin- 
in.a  .so  .soon  after  Uk;  reduction  or 
the  discount  rale,  was  aeeeptoi: 
here  as  proof  of  Croat  Urifain’s 
steady  recovery  to  normal  or  pre¬ 
war  conditions. 


To  Investors 


Although  Amounts  Set  Aside  in  1921  Were  Not  So  Hieh  as  in 
,  1920,  Total  Will  Probably  Reach  Nearly  Three  Quarters  of 

Million  Dollars  Without  Reckoning  in  Bank  of  Montreal 
Figures. 

The  Canadian  hanks'  alloealions  to  of  a  temporary  and  I'lcelinu  pros- 
staff  pension  funds  in  1!i21  did  not  peiity. 


IF  you  wish  to  buy  or  sell  Victory 
Loan  or  other  bonds,  we  would 
remind  you  that  our  branches  at 
Toronto,  Montreal,  Winnipeg  and 
Vancouver  have  departments  especially 
organized  for  this  purpose. 

Call  at  our -nearest  branch.  Our 
Manager  will  be  glad  to  arrange  this 
for  vou. 


41  1  •  1  r-  ,  i  Approp  ljiiioii.s  for  premises  n  lfi21 

I  roach  the  liiuli  fi.i;iiro  reeorfle»i  for  i*  i  . 

I  nieasnro  well  un  in  tlio  asare,^:utc  to 

I  irt2e.  but  eonsidcriim  the  reduced  ,,:,ndard  of  IhIO  ami  1920,  al- 
profits  of  the  hanks  last  year,  vyere  ihoiiKli  Ihe  number  of  hanks  makins 
a^ain  on  a  liberal  scale.  In  the  like-  siich  appropiOations  last  .vear  i.s  .sub- 


ly  event  of  a  eontrilmtion  hy  the  P'^"'*-*"-''  '  the  last 

„  .  . . .  .  ....  .u  lltirteen  yeai.s.  Ihe  banks  now  in  cx- 

Bank  of  llainilton,  the  total  ol  j  ^  havi'  been  writing  down  this! 


THE  CANADIAN  BANK 
OF  COMMERCE 


Foreign  Banking  Service  at 
Canada’s  “Gate  to  the  Orient” 

The  Union  Bank  of  Canada  placed  a  Branch  of  i  ts  Foreign  Depart¬ 
ment  in  Vancouver  lieeause  of  Ihi.s  city's  str.ategie  position  at  Canada  .s 
gateway  to  the  va.st  markets  of  the  Far  Ua.sf . 

This  location  and  pr  vaie  wire  ronueel.nns  tietween  branelie.s  in  New 
l  urk,  Montiral,  Toronto,  Winnipeg,  and  connections  with  Vancouver . 
enable  us  to  keep  rlosely  in  touch  vritJi  conditions  in  Canada  and 
abroad. 

Through  continual  operations  in  the  exchange  markets  of  Canada, 
the  Unitcrl  .‘'tates,  Cireat  Britain,  and  world  centres,  we  are  able  at 
all  times  to  hanrlle  international  .exchange  at  closest  possible  rates, 

ArnUATlO.’*  WITH  THE  fARl-t  SIU\  FORKH-N  BANKISC  <  e)HP»»RA  nON  OM  1  B  Dinr/  T 
COHKHCTIO.fS  iT  TOIOHAWA  AND  Tt»KTO,  JAI’AJ*  BUANGHAl.  CIIINA;  AND  TAHIP,  HASrCR. 

Union  Bank  of  Canada 


THE  BANK  OF  NOVA  SCOTIA 


■  contributions  will  reaeli  for  1921  over  average  of  .'i;t,.30ii.00o  a| 

|■jl||T  RQu|J|1|I|7Q  S720.000,  and  the.se  figiirc.s  do  not  year,  it  i.s  desirable  that  this  policy' 

y  I  ,  I  ll^  y  take  into  account  the  Bank  of  .Mont-  of  steady  w  riting-down  should  hej 

■  real,  whhdi  has  a  lons-established  eontinued. 

Q  Aail/  HlA^ITnrAI  ''"’’•■I  In  operation,  the  annual  alloea-  Under-valued  bank  premises  form: 
Kfllwlt  lyil  Ira  I  Ivt  Al  ;  lions  to  w  hieli  <lo  not  appear  in  the  a  valuable  “.teeret  reserve"  in  time  of  | 

i/nilll  Iflwll  I  lltni*  Bank's  reports.  The  trend  of  recent  stress,  and  to  write  premises  down 

^  ‘''■flits  in'tlie  in  lustrial  and  eommer-  r.teadily  is  sound  lainking  practice.  In 

H  H fl  A  I  I"  ARJI  A  I  lOlH  cial  wmld  ha.s  prohaldy  indueed  an  Hie  ease  of  .some  of  the  banks,  there 
|¥l  Ml  ll  *4  Iwl44  I  llllw  inereasing  appreciation  on  Ihe  part  arc  subsidiiiry  companies  wbicli  bold 

(»f  the  banks  .slaif.s  of  the  liberal  pro-  bank  premise.s.  Presumably  the  se-| 

- -  vision  made  l).^  the  bank.s  ioi  liieir  eurilie.s  of  the.'-e  sub-sidiuiy  eompan- 

ij  yjLt  c  f  ij.  •  D  .  ^staffs  in  this  connection.  The  staff.s  ics  held  tiy  the  lianks  are  carried  un- 
Hon.  VV.^O.  rielding,  in  Keport  p|-opy^l,]y  i-riiiize  that  there  are  ad-  der  the  beadins  of  t>ank  premises, 
to  Cabinet,  Points  Out  Failure  vantages  in  steadiness  of  ineomeand  Full  iletails  of  the  banks'  eontrilm- 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


to  Cabinet,  Points  Out  Failure  vantages  in  si 
of  Government  to  Confirm  assuranee  of 
Merger  Would  Create  Condi-  '  ')'it"C!2li 

Uon  of  Alarm  Concerning  Ca- ' 
nadian  Banks  Generally.  | 


Full  iletails  of  tlie  banks'  eontril)U- 


ige  provided  for  hufions  to  pensions  funds  are  give.: 


Established  1832 


Capital  -  *  -  •  -  C9,700,0.)D 

Reserve  FunJ  -  •  S]‘>,000,0;jj 

Total  Assets  -  -  •  $225,000,001 

GENERAL  OFFICE  TORONTO.  CANADA. 

H.  A.  RicliarJs.T!,  (  enfr.it  Manager. 

Branches  in  all  the  principal  centres  throughout  Canadian  1 
in  Newfoundland,  Cuba,  Poeto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  St^ates  at: 

BOSTON  CHICAGO  NEW  YORK 

LONDON,  ENGLAND,  Branch :  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lozvesi  rates  an  t  rcturnt  promptly  rcmiilc.l 


Your  Business  Abroad 


Ottawa.— The  Government  has  ap¬ 
proved  the  meraer  of  the  .Merchants 
Bank  and  the  Bank  of  .Montreal,  it  is 
announced  by  Hon.  W.  S.  I'Meldiivi;, 
.Mini.st<  r  of  Finance.  In  bis  report  to 
Ihe  Cabinet  on  the  meiger.  .Mr. 

,  I'ii'idina  toiiebed  on  recent  bankin'.; 

'  aiiialvaiuaiions,  rem.-’i'kin';  that  he 
would,  in  .ordinari'  eireumstanees,  he 
t.'iiwilliip;  to  recommend  I'urlliei-  r"- 
i  tiieiion  of  competition  i)y  Ihe  auial- 
iiainalion  of  an;-  two  (d'  the  lar.aer 
liaiik:-;.  Tiom  this  point  of  ;i!\v  the; 
pioposal  to  unite  liie  Bank  of  Mont- | 
real  and  the  Merebalits  Bank  was; 
open  to  objection.  On  llic  ot'ici'i 

baud,  (aihire  of  the  Government,  to 

eonfirm  Ihe  a.areenienf  would  ereate 
.1  .'Situation  in  whiea  the  siiare-i 
liolileis  of  the  .Mrrehants  B.iir- 
would  almost  eerlain:.'.  suffer  fur¬ 
ther  los  .  and  pr'diably  a  eoiidi'ioii  of 
alarm  be  created  concerning  Ca.-,- 
adiau  banks  generally.  For  these 
reason:,  and  as  the  rerpiiremonts  of 
the  Bank  .'.el  appear  'd  to  have  hern 
fulfilled.  .\|r.  Fhiding  recommended 
.;|iproval  of  till'  merger.  | 

(.otei'Mineiil  .S|e|is.  I 

111  Ids  .'^talei.jenl,  Mr.  i  | 

:a.'s:  ''.Many  iiupiiries  hav'.'  ticeii  : 
made  III  (he  public  press  in  i  es- i 
pect  to  the  action,  if  an.',  to  iie  i 
taken  li.v  I  he  Gov  ernnient  in  i  clalion  j 
io  the  fliffjeuHies  that  hav  -  a'-i-en  j 
ill  the  affairs  of  the  .Merchants  ^ 
]■' ink  of  Canada.  I  ! 


that  ontweigl 

the  hectic 

aUractiony 

below : 

lljHiks'  IVnsioii  1  nml' 

1 92  I . 

1929. 

1919. 

1918. 

1'il7. 

1916. 

.\ova  ;8;'0tia 

....  S'I.IMmT 

'  (MLOMH 

."jO.lM  U 

r,(L00M 

otl.llllO 

Toronto.  .. 

_  25.999 

25,999 

25,01111 

2r,,<MMi 

25,oon 

25.99') 

.Molsons  . . . 

_  ;;8.i27 

I 

21, 396 

21.282 

2l.:!98 

21  9:;7 

.Nat  Iona  I  e  .. 

.... 

25.0UM 

25,0.  0 

50,099 

lO.OO'J 

Merchants  . 

riO.uoo 

(UMl 

TjU  UDM 

;59,099 

I’rovinciale 

.  .  .  2ri.lK  0 

45.990 

2.t.U»ih 

r,,'»oo 

25.99.,  1 

Union  .... 

..  P'l.enu 

59.009 

I  0,099 

10.909 

10,000 

('ommcrfc. 

.  .178.371 

1.50.900 

oT,  “Ml) 

85.999 

S0,(M  0 

Boyal  ..  .. 

199. '199 

199.(00 

199,900 

]  MM. 1)01 

199.999 

199,990 

Dominion . . 

.  .  .  19.900 

2'».U“U 

25.990 

25.000 

Hamilton .  . 

29.134 

10.318 

37.287 

IS. 79.1 

Standard  .  . 

,  .  25,99(1 

Dr,  (Hui 

2i  .noo 

15.(9") 

I  lochelaga . 

29.909 

29.990 

20.990 

20.“““ 

5.99(1 

5.0“0  ' 

Imporiiil  .  . 

,  .  .M2.590 

1  12.599 

1  !2.5m» 

7. .',00 

7.r,oo 

7.5<m>  j 

”703.998 

812,995 

6:i4  211 

■166.069 

153,808 

392.32  7  ' 

1 92 1  Bank 

of  llanilllon 

I'pports  arc 

not  availa’d'':  lU  lia 

e  of  ecinpilalion. 

LA  BANQUE  NATIONALE 

•  Foiindeil  in  l>t;(l 

THE  OLDEST  FRENCH-CANADIAN  BANK 

HK\1»  OEEK  E;  Ql  EBEF,  F.(J. 

Ou!'  017  IJian'hc.H  in  the  I'rovlnco  of  ijuvlifc.  offer  to  tho  public  uii'iuf.-stiouc'i 
artwFPla^f.s  for  th-  prompt  eollf  tiuii  of  a'-coniity. 

Correspondents  throughout  the  world 

IlO.MtU  Ol'  IMIUTTOKS 

HUN.  tiUU  E.  AMTOT.  M  I..A  ,  rrcsiikiil  of  the  I'ominion  CuiT*ct  Co. 

J.  H.  KUfiTlHIL  Vice-President  and  tJeneial  Maiiogei  of  P.  T.  J.-enre. 

IMre<tor> 

SIT;  tpfdt.  Ci.'Mc.NL.VL.  President  of  tliinirau  l.iC'.,  ^jiuhec. 

A.  N.  of  I*,  f.  P,»i;--r4lrir.'i  A  Pi  ..  ♦jucpc' . 

NAP.  niiuriN.  Presidi-nt  Hock  City  ToLneto. 

lu  Id  PI  I.'<.  M  holcsjtk,'  .Mr'reh.'tiit .  (jir  iK'r. 

Si\A.  1'  OR  I  II'. I:.  I.‘•a•h^•^  Maniifaettin  r.  <ju<  !»t  e, 

.1.  i..  LAIJIER  i  i.  ManiMji*  tiip  r  e*f  l  urs. 

*.  K.  1  Att(  11  .  N'otar.x.  Pres.  Kiiolcrn  Canada  .Stud  d.  Iron  ork?t. 

•N.  Idrcetor. 

HILMH  J»c.sUI\  H:KHS.  •kUK-ral  ManaS''!. 


BANKS  MIGHT  BANK  HAMILTON. 
SAVE  CLIENTS  ANNOAL  REPORT' 
FROMmETERS  ISSATISHTORY 

A  Sure  Way  Would  Be  Fo'/  Profits  Slightly  Lower  For  Yeari 


-H(iEBMt‘CjUUDA- 

SAFETY  DEPOSIT  BOXES  FOR  RENT 

For  a  small  arinual  rental — about  one  cent  a  day — you  may 
rent  a  Safely  Deposit  Box  in  our  fire  and  burglar  proof 
vaults.  .Absolute  security  for  bonds,  business  papers  and 
valuables. 


BRANCHES  and 
CONNECTIONS 
THROUGHOUT 
CAN/vDA 


[  MONTREAL  OFFICES 

Trao»p«rtaHoo  Building,  cor.  $t.  Jornrs  and  $t.  Franco)* 
Mrrets. 

cm  Ontario  Fa^t.  «or.  DaTidoon  Strml. 

(  nr.  St.  l.awTrn<'r  Bouli'^ard  and  Mount  Royal  Areoue. 
WHIineton  Strret,  Vrrdjo. 


Them  to  Establish  Bond  De- 1 
partments  as  Part  of  Institu¬ 
tions,  Assigning  One  Official 
to  Work  of  Such  Department. 


to  Febri'ary  28  Last  Than  For 
Previous  Year,  'Which  Stood 
at  Record  Figure  —  Liquid 
Position  of  Bank  Remarkably 
Strong. 


"  >'  t'"'-  It'  '"'I  to  Work  of  Such  Department.  Position  of  Bank  Remarkably  1  .J  1  4-.^  TT  C 

••‘  '’'•''•'’r"'.*'' _  i  stron-.  CjoIcI  Imports  to  U .  a. 

M  iillies  ili.il  h.nv  ■  a'  .-eiij  ^ev.  York.  IVuple  dmi'l  like  the  I  _  -«-■  »  j  mg  .  o 

iliMl.i.  "  I  expression  ■•rel.irm  wave.  "  .Ne'‘  t-|  T„rr.i,ie.  Ablimi'.li  pn.fii.s  .,t  lie  MUCn  L/6CreaS0U  11118  Sorill^ 

,  theless.  says  Ihe  .Magazine  td  Wall  ,,(  | leniillcii  tot  the  year  end-  ® 

w  taken  by  the  Gov  era- ’  .SI  reel.  Iliere  is  no  gaiiisa.v  tug  Ibi'  jn;;  | ',.1,1  n;,  i.v  fs  a  re  low  <  r  I  ban  those  ,  - - - - - 

leen  that  the  first  iiimI  fact  that  theri'  has  heen  a  reloriii  |  „|  n,,.  iii'cv  joiis  .vear.  iKcording  Ioi  .New  York.  Fiiriher  trend  a  w  a.v  I  .-Vpii!,  1921.  when  gold  import.s  lo- 
rlaiit  mailer  Io  be  ile;.  It  |  wav  <■  sweeplii.g  over  this  eount.r:.  ;  o,,.  .niiiu.il  idnieinenl,  yet  'from  Ihe  movement  of  a  ye.-ir  ago  ts  tailed  S 1  Ii7.9oo.iioi  against  exports  of 

the  aiiplb  atioii  of  'ilm  'and  that,  the  most  prominenl  ob.jeel  ;,i  ii'Mal  po.sitioii  of  the  bank  is  show  n  hy  Febniary  stiitislies  of  gold  I  $1.t'9o.iiiin.  Gold  im|eji  |.^  of  Felo  uary 

Montreal  and  Ihe  .Mer-  of  the  wave  has  be''n  the  lei  herons  n,,,  stali  nu  nl  ma.v  be  iinpuirf'^e  and-  ext.rrt?.  Gold  imports  I  and  .lanuiiry.  1922.  anci  T'-'cembpr, 

k  of  Canada  lor  i.ermis- —  raw  I hs  ■  liieb  'lav (>  faslened,  upm,  | aal i.  l'aeloi .v .  e.“t)eeiallv  im  rensed  $2  129. 12, S  over  .laiiiiai y,  h!)21.  lotalled  SSd.Sdf'.ii'i'i  acaiinst  com ■ 


i,  ..  Nev,  York.  Feople  don'l  like  the  I  _ 

III  ihe  allair.x  o  he  Merchant''  ....  I 

Bank  of  C  iiioli  lexpresslon  "relorm  wave.  Toronto.  .MUiou'-li  profiisoflle 

,,  .theless,  sa.vs  Ihe  .Magazine  ol  Wall  ij.-mii  (,(  lianiilloii  fot  the  vear  end- 

i  he  view  taken  by  the  Gov  ei  a- ’  .SI  reel.  Iliere  is  no  gaiiisa.v  ing  llii'  jn;;  | ',.1,1  na  r\  2S  a  re  low  <  r  I  ban  those 
meni  has  heen  that  the  first  iiimI  fact  that  tlieri'  has  heen  a  reloriii  |  „|  n,,.  ih'cv  join;  vear.  aicordiiig  Io  I 


With  a  fully  equipped  British  and  Foreign  Depart-  Minister  of  l  iname.  sir  lienr: 
ment,  transacting  every  type  of  foreign  banking  ‘’“''’f''  i'""  ' -'s.  hove,  - 

businese,  and  with  close  foreign  araliations,  this  Bank  i.y  the  pie;  cm  (iovenuueni. 
can  render  you  valuable  service  in  conducting  finan-  tik'  law  pro. idui  tor  l  er'ain  d  -i.i. 
cial  affairs  abroad.  You  are  invited  to  write  to  Ihi.T  ''o'|\'nJ,’,V!irir'vras'l^,p^^  io"w'.-io 
department  for  any  information  or  advice  desired  no'  .  xpii.v  ot  ih>'  i;n.'  iviiuired  bc- 
about  foreign  markets  and  conditions.  ;  li""'  ntove. 


mo  l  miporlaiit  mailer  Io  be  ileah'vvave  sweeplii.g  over  this  eonnt.r;.  ; 
willi  win.  III!'  application  of  ilm'and  that,  the  most  prominent  ob.jeel 
Bank  ot  Montreal  ;nid  the  .Mer-  of  the  wave  has  be''li  the  lei  herons 
ehanis  Bank  of  Canada  lor  )»(  rmis- —  raw  I hs  ■  liieb  'lavi'  faslened,  upon 
sioii  Io  amalgamate.  I’eriviiss.on  ;  the  fjiiam  ial  eommnnity.  warpiii;;  its 
was  graliled.  so  far  a.s  the  lale  Gov- ! '  I't"'  put  pose.s,  and  misleading  iii- 
i  rameiil  vvii.-  eoiieeriied,  lli r.,'::  ■ ;,>(>  i  iiunier,ibh>  potentiull.'.  h:;;  inv'-tor". 
■Minister  of  Finanee,  ib'r  lienr.'.  '  Ther<'  are  two  ela.'.ios  o!'  crook  in 
iira.vton.  'I’lu  re  wim.  hov>e’."i'  ii  j  Bt<^  fimineial  world  v  liieli  have  dune 
later  stage  which  ha  1  to  bi'  eon;  bl-  ! '‘'D'  oilier  inflm'iiec'  to 
ered  by  the  presem  ( iov enuneitl .  1 m  mid  impede  it.  One  h  the 


the  liflieih  .1111111. il  idaleineni. 


s.,-..":'  ajilie  fimineial  world  v  hjeli  bave  dune  .'xtvsois  in  ,  .iannary 

,  1  more  ‘hau  any  otb.  r  mflm  nee  to  |,  „ol  ,  decline 


in  a  .vear  of  Imsiner-s  and  finanel.al  compared  with  gain  of  .<S. 992', 916  in  idned  nierchamlise  export  balance  of 
denreission  sim  li  a.s  llial  whieli  lias  Fel.rnary  over  .Iannary,  1921.  1 j  only  ?  1  .".I.dtin.oiio.  and  with  1.171."im.- 
jm  t  been  p.issed,  I  ports  were  $1,721,791.  a  gain  of  .$868. ^  ■  eeo  a  \,.;,r  ago. 

I'rotits  for  i!te  .\e,ir  stand  at  811,  or  more  than  100  per  l  ont.  over  On  .Iannary  trade  aeiounl  1.2  eon;-. 


.laiinar.v.  .\  year  ago  thrie  wa.s  a 
decline  of  $1  .HSS.tiT.'i.  or  67  per  etiii. 
ill  February  exiiorls. 

liiiptMls  Loner. 

.'lore  aeiivc  movemeni.  jn  I  hi; 
Kpr  ng  Ilian  in  lio-  .v . -ir  end  penoi: 


IMPERIAL  BANK 

OF  CIANADA 

2i«  shanches  in  canaoa. 

Akikh  In  0.,,f  nritiln  ■  ENOt  A\I>-Mo,d»  IRU  AND  -  P,nk  oI  If.I.nA.  p.iWm  • 
p.nk  l.lmlfnd.  Londoa  and  Br«n.  It,..  Pr.nrh,..  Aa-n*.  In  F  11  .X  N  1.  I  '  I  irdo 

M.OTI.ANO  —  The  Clomm.rei.l  P.nW  of  I  jenn.l.,  I'.'.ta.  end  Naiinn.i  I're'.ln.t.l 
Arnlland.  Limited.  Fdlabu, ah  and  Pran.bea.  F oreian  P.nW  I  Imit-d. _ 


Your  Current  Account 

#A  RE  you  getting  the  maximum  ol  service  in  con- 
^  nection  with  your  Current  Account  ? 

We  are  in  a  position  to  offer  close  exchange  rates, 
to  give  your  collections  prompt  attention,  to  buy  or 
sell  drafts,  and  to  issue  letters  of  credit  and  money 
orders. 


,  lore  lakipg  aiiv  .'o  lie,,.  .\,iv  move.  J 
:il  wa::  fell,  in  advance  of  decision 

'  re.l.e.'tiii.g  III.  applieaiinii  for  Hie  r"'  <  ' 

'  ,,,  eonimerei'.  and  maiiv  uIIm 

liiei'iel  won  d  be  unw  i:,e.  ,  ,  ■  . 

have  lO'T’ed  Ml  Ibe  at 

I  1  iie  tbiu  rer|nir>d  lor  ll’e;r  pin-  ju-o.gres.s  has  lieeti  made, 
eeriiing:.  iindor  1'k  Bank  ,\ei  e-v-  ,  . 

piled  a  de.v  er  luo  a-io,  and  the  I  emiaiiont  Betnr 

I '■  ;i.iv  erntreni  were  tree  to  consider  Bo  fa  r  as  t  he  biiokef  sliitps  a  re  eon 
I  Ihe  application  of  Up  banks.  Tip  ;  coined,  iiolbin.g  need  be 

I  Government,  after  reviewing  thej  about  the  eampaign  to 

'  wliole  matter.  Inive  rierided  to  eon- '  lliem.  Tlte  movement  ha 

firm  111,  aelion  alreadv  taken  b;.  I  of  the  most  ilireit.  iiip-oi 


,  .  ■  ,  .  .  .  the  pf' ions  vi  ar.  and  it  iiiiist  not 

iiid  impe.je  It.  One  i;  Hie  '  |,,,,|  wear's  fignr.  s 

prmroler  ol  trandn  ent  s.'enritM  s.  e, .  onsiile; .; !,I v  in  excess  oi  ihoso 
Ibe  olhm  IS  Ihe  1,11. 'lo't  .shop  pre'.ion.'  I.'iiorl. 

I'd  fort;;  have  bc  u  made  thron"li- 
onl  Ibe  (oiintry  to  siamii  out  Ibe  !  .ill  in  Niiviitg'. 

fiandnlenl  promoter.  Bliie-sky  |e-  Tol.il  deposjl-  al.-o  show  .1  d*’- 
gislatioii.  i-peeiiil  iiiv  esi  igal  ing  bod  crease  bejs',  .t.',  1. 'Ho, 120.  against  $"iS.- 
ies.  advertising  eliilis,  <  baiiiber.v  of  .22.''i..'i7l  la:  1  .vi  ar.  'I  lii'^  decrease  !< 
eonirnerei'.  and  maii.v  oilier  inioresis  almosi  (-nii,,  l,  ilu,.  lo  a  :-hrj!il;a,::e  in 
have  jo'ped  in  Ibe  alisek.  Some  1  savings.  \vh!iii  pos.siblv  reflecls  the 

pro,gres.s  has  heen  made.  'wilhdrawab;  of  savings  owing  to  iin- 

IVrniaiient  Iteform.  '  .  mploymeni.  'I  he  i-.  '-rve  fund  is 

I  ni  iioTir  :lly  i.i»;  lian  - 'il  at  •'tI.'-m 

r  as  the  bucket  shitps  are  eon  '  ('omiisird  willi  8  |„s  19.110,  in  Ihe 

tiolhin.g  need  be  said  here  previoii:;  vein.  I.’c'^nlar  dividend;-;  ai 
the  eampaign  to  eradicate  12  per  eiitl.  rcpiirfd  2,'.!i!t.‘','.,;.  while 
The  movement  has  been  one  .'?22.ta7  vv.i;:  apportioned  for  pension 
imtsi  ilii'ist,  iineoi.iiiromi.sio  ’  fond  and  >l9.:ist  tor  war  lax  on 


per  eont.  over|  On  .Iannary  trade  aeiounl  1.2  eo'ji-- 
o  thri'o  was  a;  tries  showed  lialaiiees.  some  snbstan- 
or  67  per  titnt.l'ial.  against  the  United  States. 

I  U'.ports  of  silver  in  Febrnarv  ro.s-- 
to  .'57,oni,bfiil  against  22(J,SSO  a  vear 
I  ago.  and  $41,000,000  during  the  past 
'ment.  in  Ihe  eight  months. 

'tr  end  perio,:  I'oliowing  are  gold  imports  and  e\- 


w  :v,ilfl  he  nsn.'il.  but  trade  conditions  hiorls  I.y  months  frani  .lanuar.v.  1921, 
do  not  iiromise  iinyihing  liki'  the  .111-]  to  I'ebrnary.  1922.  ineliis've.  and  ti.v 
port  v;o!nnie  of  specie  of  March  and  .ve;ir.i  from  1911: 


Finanee  am:;  and  effective  of  any  ever  laiinchcd  bank  iioi,.  circiilal ion. 


given  the  final  approv.al  necessary  to  'I'he  value  of  an.v  reform, 
aiiliiorize  Ihe  merger.  [must  he  measured  by  its  pennaii-  |  from  p 

i  eiiey.  For  a  reform  lieri'  i.s  t  o;  I  ly  S 1 00.001 
lieiisoiis  |0|'  .\e(ia:,.  -very  costly,  indeed.  .'Maiiy  I Iioii- |  prem is, 

. .  „  ...  sands  of  investors,  who 

Ihe  rea.soiis  for  such  ii>'U"n  b.v  1  |j,,. 

Ibe  Government  arc  set  forth  in  the 

leporl  nude  to  Ihe  I  roastir.v  Board 'H'  ((,,«  reform  is  not  to  lie 


'I'he  value  of  any  reform,  ofeonr.se,  ;  $S'to  wa:,  1  ra n.sf.  ri ed  lo  resi-rve  fund  .Inly 


from  preiiinim  on  new  slock,  while 
.«|oo.oiMi  wa;s  I r.insfcrred  lo  hank 
premtses  aeeoiinl.  leaving  a  lialaiiee 


sands  of  investors,  who  have  lost.  |  of  protils  lo  be  carried  forward  of  March 
their  life  savings  in  hnekel  sho]'  eol-  '  $216. ".bo  lonipi  K  d  with  .‘■.|::9,2ii1  last  Febrnarv 
lapses  I'lin  lostify  as  to  the  expense.  I  yea r.  I•mllarv 


j;:;!,.  w!'  s '’s;;;::;!;;" s ; “lirT,;;:; I „ 'yti: 

This  iirior  ro..:i..  Ip, in, |,|i|  will  Iliac  tionc  iio- |  .Vis'"'-;:;'  ,'.','.n'ip;,',7.'i  f  li h ''k."’;:..'!  i.fm  f 

I  ing  the  various  inoeoedmg.s  tatieij  ;  body  any  good,  w  ill  have  served  only  !  year  ii-o  while  Hie  bulk's  It  abilities 
.ii..io,'  .1...  itahk 1,,  crect  lih »h.„„c„  ihc  i.„ck,., , ..i.orsih, -s' 

merger,  eoneindes  as  lollows;  ,  wits  at  the  cost  of  their  eliontelo.  5,:,;,i.:;t;g.3r>2.  compared 

"The  eomhination.s  of  banks  lliat|  The  bank.s  of  the  country, ean.  per- 1  ^yjU, <1X6  last  veai-. 

av  e  laki'ii  place  in  recent  ycar.s !  haps,  do  more  than  any  one  other  I  .kmijng  the  assets' is  an  item  of 
av('  diminisbed  tlie  numhor  ol  1  ^'‘^t'ce  to  make  our  tinaniial  i ‘‘hvr- ;  cities,  tow  ns,  mnnieipalitics 


l.i<|iiid  I’esitioii  Sfroiig, 

'I'lie  liiinid  po;  ition  I'f  Hie  bank  i;; 


STANDARD  BANK 

or  CANADA. 

Montreal  Branch,  -  -  136  St.  Jain 


eompared 


E.  C.  GREEN,  Manager 


136  St  Tames  Street  I  hunks  operating  in  Canada,  jina  •  "'ntion"  permanent.  It  is  vvitlnn  .  eschoo 
there  i.s  in  the  public  mind  an  Iin-!^heir  power  to  prohibit,  almost  com-'  year  those 


TANGIBLE  PROOF 

RY.jMPROV^ENT 

Is  Furnished  by  UoiistAnI  Increase 
Reerntly  Kaliu  »!  Eaniiiigs  to 
(iruss  Income. 


while  actual  returns  for  nearly  .HI 
of  1921  shows  a  total  gros.s  for  Ih'.’ 

I  year  of  alioai  $.':22,‘1hl).oiio,  and  net 
af.'cr  taxes  of  about  $ 48.68 a’ 
lalio  of  SUi.lO  net  to  each  $ino  sros.v. 
.\n  iiher  notable  ronsti'iietiv  e  lend- 
eney  i.s.  also,  show  ii  in  the  iJeccmber. 


tbero  i.s  in  the  public  mind  an  Im- i  i>o«ci  lo  pi uinu,,.  aimosi  c.,111- ■  ;,,r.ountod  to  $2,:’07.(;.3;,,  '912 

pression  that  in  this  way  compoti-  P*®*^*J'  '*'0  return  of  the  bucket- '  .,,^(1  included  in  the  ileni'  othcr  ' '^1 1 

■lion  Is  unduly  restricted.  Sympathiz-  H’hopsters  and  the  lake  promoters  to  curri'iit  loans." 

i  ing  ill  some  degree  with  this  fcelin.g,  *he>  can  do  this  in  a  ’Potal  current  loans  in  Canada,  not  - 

the  undersigned  would,  in  ordinary ,  I*’’,',"!!  their  nwn  including  the  above,  were  $T4,66'1.- 


cir.'’umsiancos,  be  unwilling  to  re-, 
coinmnid  fiirihcr  restriction  bv  the 


I  financial  betterment. 


For  the  banks  of  the  Fnitcd  States 


I  077.  compared  with 

i  w  liicb  iP'i.sl  be  ded 


coinmnid  further  restriction  bv  the  ,  ‘  ‘  »  1  hjci,  i„.i.si  be  deducted  the  livj.-t 

lunHlgamation  of  any  two  of  our  i  A  ^ 

larger  bank?.  From  this  viewpoint.  '  ““  '''  i  D'mcipal  items  in  the  report  arc 


l'i22: 

In.  port.'. 

Expoi'ts 

Imjior!:: 

Fr'.  rnai'.' . 

. $  28.709,599 

$  1.731.791 

?  l'*i.!**>S.7 1 5 

Janoiiiy . 

.  26.571,371 

862.92:: 

j-7,7i  N.::ss 

1921  : 

Deieinber . 

..  ..  .''.1.6X1, '(78 

1.959.218 

29,7:;  I.:.';, 1 

'  .November . 

.  51.  JOS. 626 

697.4  2.7 

.50  691,189 

Ocmbfi' . 

.  .  .  .  17.  I06,s:‘9 

7.576.472 

39.5::o.:;h7 

.''September . 

..  ..  t'M. 25‘I 

2.148.711 

tt!^.Ti5lv5  1  2 

.\iignst . 

..  ..  SI,!.ol.5.-,| 

67  1.652 

M.220  !Ki2 

J’.tiv . 

..  ..  6', 217. 479 

::.7;:i.'(2'' 

69.512,550 

.Iiine . 

-  >  f  -L  •>  1  Tv  t  1  li 

775.«;o:i 

T2.S02.S7-: 

..  ..  58,  |7i,:;86 

1.962,.i2I 

57.198,86  . 

April . 

..  ..  89.662  292 

3s::,7s7 

89,278.415 

March . 

....  87.271.775 

7o9.(;6S 

86,562. 1 9'. 

Febrnarv  . 

....  42.626  913 

1  ,o:;6,i  9.5 

1 1.590.998 

Janiiar.v . 

..  33.633.967 

2.721.989 

::9. 908.987 

Total . 

..  ..  869I.:-67.1IS 

$2:;. 680.913 

MlO  1  ..ItV  1  .  tO-j 

1929  . 

..  ..$417,068,273 

:i;322. 99 1.298 

.8  94  977,965 

1919 . 

..  ..  .6.534  9  16 

368.185,218 

'291. 65 1.202 

1918 . 

..  ..  629  127.71:4 

11,969  818 

•  .')7fL::.".7.:i2o 

1917 . 

..  ..  552.454.37  1 

:',71,S83.SS1 

1 80,57",  19o 

1'i16 . 

....  685.992  2:!  1 

155.7!>2,f»27  • 

1914 . 

....  57i387.7  11 

H.l  5Ti 

•M  65,238.4 15 

..  ..  r...79t.:-,:!2 

91.798,619 

"28.093.778 

'  I!t12 . 

• .  . .  00, 1 1 2 

47.424,812 

19. 123.9:10 

!  191  1 . 

..  ..  57.445.181 

37. 183. 074 

29,262.110 

"Export  balance. 

,0a, „l  ar.'  alo.,y  1."  |  WITHDRAWING 

In  January  of  this  year  a  syndicate  CDOM  rnDTIRN  DPI  fl 

of  New  York  bankers  extended  to  inUlTl  lUnUUII  IILLU 

Ml  .lie  temporaiy  loan  to  - 

meet  the  pressing  needs  of  the  rcptib-  At  a  meeting  of  director.s  of 
888  018  offered  to  the  Banking  Uorporation.  Uharle.s 

■.98  868  bin  the  new  loan  probablv  Holder  was  elected  president  . 


. . .  ..-v  -•  . . ,  ,,  r.  ,  ,  .?ood  and  do  its  people  good.  1,,^  t,,ii„,,.,,. 

.\n  nlier  notable  ronsti'iietiv e  tend-l’*'*'  I'foposal  to  unite  the  Baidv  ol  Bond  llenurlnieiits  '  ife". 

enev  is  -Hso  show  n  in  the  IJeccmber  '  "’c  Merchants  Bank  Bond  1H  pal  I  mini  .  ]  i„. 

VO’i  net  m  er-iting  iiiLome  of  IS'i  ‘'anada  is  open  to  objection.  On  One  of  the  .surest  ways  for  them  liofits . $  S.)O.G72  $ 

( j.rvs  On,'  riirroa.'s  imoiintiiifi  li, ! lw)"<^ver.  in  the  liglq  to  work  would  he  the  estahli.shment  nividends  paid  599.952 
$4'>  65''’ ■!98  *as  commired  with  onlv  i vviiat  is  known  concerning  the  l'“i't  ol  their  loliH  oepo.sit.s,  ti,!.9lo,12(i 

.1..  _  _ ...affairs  of  the  Menbants  TtanL-  or  ihstilutious.  This  does  not  mean  ,  Bald  ll|)  ea  pita  I  5.1)119.1991 


$42.652.;!98.  as  compared  with  only 
$10,419,401  net  for  the  .same  reads 


Less  Idle  1  ars.  : 

\li  rc'ent  statisticr  slicw  a  mat- 


lank  or  'Bbis  does  not  mean  ,  Baid  1111  capital  5.099.999 

believes '  ‘'lyrical  forces,  a  niimbcr  of  I  Be^erve  funds.  -t.So'j.O'.’o 

afion  IS  foonts  and  a  tremeudons  filing  and  '.ifltrid  assets  .  2S,.“.S2.!i.'. 
ile-:>lii.e  indexing  plane  In  the  case  of  a  ;  ‘  tti'-  loans  total  -15.928.76 


X.iuss  juvuinv.  '$4'>65"  298  as  commired  wit h  onlv  i  o''  "'bat  i.s  known  concerning  the  fo'ih  ‘tcpai'tmeius  as  part  ol  tlieii  lot.  ioe 

.Vew-Y’ork.  --  The  real  earning !  Sl(*k4l9.40i  net  for  Hie  ."amo  reads c''''“H's  of  the  Merchants  Bank  or  iiisltt-Utious.  'Bbis  does  not  mean  ,  Baid  up  i 
power  of  the  better  roads  under  nor- i  j],  iJccember,  1929.  ;  Canada.  Die  undersi,gned  believes '  ‘'•‘'tical  torces,  a  niimbei  ol,  veseive 

mal  conditions  has  lieen  obscured  i  that  the  proposi'd  amalgamafion  ;a  I'ooms  and  a  tremeudons  filing  and  ''*^’*'1  ** 

by  Federal  operation  and  its  after  lars.  :  means  of  desjing  Plant.  In  the  case  ot  “  , 

effects,  as  during  i,ho  war  the  rail-  All  ic'  ent  statisticr  slicw  a  nia'-  'I'testioii.  Failure  of  the  hank  in  a  particularly  email  com- 1 

I oad.9  of  the  country  were  run  lo  win  eHal  dccrea.se  in  i.llc  car-s.  which  jg i  Treasury  Board  anti  the  Govern-  ^  i 

the  war.  and  efficient  and  economic-  normal  to  t.l.e  Spring,  but  ir.  rather  I  ment  to  eonfirm  the  agreement  <hat  ‘  ’  'h-v-,- 

a!  manasement  was  ot  neccEsitv  lost  unusual  at  i.bi.s  time  of  tJie  vear.  Uar!  has  been  made  between  the  two  Jhc  bo^  ' 

sight  of.  says  Jenks,  Gwynne  4.,  Uo.  loadings  are  al.=o  on  the  increase,  i  hanks  would  ci'eate  a  situation  in '  ,  i 

But  now'  that  the  roarls  are  again  The  Atehisan  had  25.122  ear  loadings  "'hicli  the  shareholders  of  the  Mer- ,  j  L  ‘  ,  a  t  Xegoti; 

being  run  as  busine.ss  proposltious,  in  a  recent  week,  a  material  increase  chants  Bank  of  Canada  would  ;  fore  11001^  goiti"  into  tlie  tills  -ind  ' 

they  are  gradually  regaining  the  ef-  over  previous  weeks,  and  an  Increa-  most  cert.ainly  sufi'er  further  lotts  i  coffers  of  bucket-shonsters  and  f'lkc  ! 

ficiency  that  in  previous  prosperous  se  of  1.846  ears  over  loadings  in  the  mKi  'here  would  probably  hi*  p,-omoter.s— into  high-miuie'  conser- I 

times  used  to  sihow  them  good  prof-  corresponding  week  in  T 921.  The  fair-  'i  condition  of  alarm  ''onceriiing .  y.,Hve  and  well-selected  investnients  '  Uw  ighi 
Its.  sized  orders  already  placed  hy  the  our  hanks  gencrully,  which  would'  \..l  kI  ’-Ci  "  ^ 

A  most  tangible  evidence  of  tliis  leading  railroads  for  new  cars  and  he  prejitdieial  lo  the  ptihlie  iiitcre.sts.  *  -«  Hca  »  «•  I  Hie  ba 

improvement  Is  furnished  bv  the  locomotives,  and  cxpectaHons  ,)f  ‘"I'or  ihe.so  reasons,  and  as.  from  , .  ^ this,  the  banks  ;  dip  the  o 


68,525.571 

l.!!9S.229 

1.8-19,110 


I.iquid  assets  .  2S,5,82.!i56  29.601.193 

(  ur.  loans  (Ota!  15.928.769  50.116.647 

Total  assets.  .879.480,755  885.2 IS. ,503 
lucludes  thr  bonuses  of  $47,412. 

B.kMiS  TO  (.K.WT  M  TV 


SHOW  IMPROVEMENT 
IN  GOLD  RESERVE 

Ottawa. —  Traproveraent  continues  I 


.\t  a  m.C'''ting  oi  director.s  of  Asia 
Banking  Corporation.  Chnrle.s 
Holder  was  elected  president  .  T. 
Ficd  .Usp'lcn  and  Irving  .'8cott  vice- 
presidents,  and  K.  B.  .MackenzTc. 
secretary. 

('has.  11.  .'8abin.  formerly  president 
of  fhe  Asia  Banking  Corporal  ion  vv a. 
elected  chairman  of  the  board  and 
fiiarles  A.  Holder  and  T.  1  red  .\.-p- 
den  directors. 

Dr.  Holder  and  .Ml.  Aspdeii  will  for 


conser- 

‘stnients. 


>(‘(‘(1  Education. 


S70‘KK/dO'l  Vl  Ml  10 in-  ' percentage  of  gold  held  as  a  jvrosent  remain  officers  of  the 
Veemiui'enl  \ I  ,  I  reserve  to  Dominion  notes  in  circu-  Park-UnionForeignBaiikiiigCorpor- 

hsnkm.-  rT*"  I  igures  which  win  he  pub-  ationanddirectitsafair.s.Therark- 

m  -m  ■  |fi'-‘^i!i6hed  by  the  Finance  Department  ;u  j,  „.as  announced,  feeling  that 

.oan  to  t  itoa  1  he  e.mount  will  be  in  the  next  issue  of  the  Canada  Gazette  forei"ii  field  is  limited  under 

'show  the  percentage  of  gold  now  to  present  business  conditions,  iiuencs 
Dwight  M.  kloirovv  of  J-  B-  Morgan  i  oe  nearly  33  as  eompared  with  31  :n  withdraw  gradually  from  its  ae- 
*  M  'f  ^  f'‘-'hi'>iai'.v  :ind  28  in  January.  Since  ,ivitie.';  under  the  above  arraiigemen:. 

Ol  the  banknig  gioiip  that  will,  iian-  last  month,  the  total  of  Dominion  jhe  A.sia  Banking  Corporation,  with 


constant  increase  shown  in  recent  niaoj' moi'e  such  orders,  imlicatc  thai  tlio  evidence  submitted,  it  appeart  '',"'!.'.'* /*!''? 

_ _ .....  Hip  V...ilrn-.,U  nvp  .i.rpiv.  I'l »  Ip.,  n  . .  ,,  . .  ..  .  _  ^  ,  CdUCat  lOtlH  1  WOrk.  AlSO.  tllC  offl- 


W  $6,112,091)  net  after  taxes,  a  ratio  tliaf  llic.s?  lessons  of  economy  and ‘of 
f  only  $1.66  net  to  each  sioo  gross;  eftirimey  vvjll  not  he  lost.  jcil.'' 


UCCOllllvlisll  tills  tllC  •  -llrx  tTio  •  -  »  w  |  ^  ASIU  xj^IlKHl,?  1.  OTpO uft I lOTl . 

ould  have  to  do  a  vast  amount  of  j  n  'k'-ng  ^dvice^  are  tb  u  cond'  management  strengtliencd  hy  ::s 

ucatlonal  work.  Also,  the  offi  -  ^  advices  ate  that  conu.-  py  about  eight  million  dollars  vvni.e j  jjp„.  officers,  will  continue  to  of.er 


'not  they  are  giving  investment  ad-  f*'*" of  sold  heid  has  sHgaiiy  jjg  services  in  the  far  eastern  baiia- 
,  vice;  and  a.s  for  tliat  "awe  of  the  ’■rn’i eased.  ^  j  jj,„  fipp] 


months  in  The  ratio  of  net  earnings  the  railroads  are  preparing  for  a  that  all  the  requireineiits  of  t^e  I  vtmfdd  ^r'lVe^tn  Liot  thev  ar  '  •  iviii''  investmenT  7h  the  amount  of  gold  heid  has  sHg'.iuy^  ”r\prvi«s'^hi 'the  Hre^sternbaiia- 

to  gro-ss  income,  proving  that  drastic  material  increase  in  traffic  in  lice  iv.xnk  \ci  with  regard  to  the  pur-  7'‘''^  the  banks  would  h.ive  to  '  not  ihe.v  are  .giving  inve.stment  ad-  itt^seiv^es  in  me  l.ii  eastern  nan.. 

■rss„rrt.r“coj;'rhri,»;  "Vr"'  ,  ■ , ,  .  i"-- . . . v no...  .  „.o  m,:.- 

1  ^  .  ..  ii" been  tulfilled  in  too  presem  in-  year.s.  in  some  communities,  to  I  of  .vaudulent  .securities,  with  notning  total  $217,459,325,  as  compared  with  Fnion  Foreign  Banking  C.arp.'raiinii 

^arply  leduced.  A  lypai  exami  ‘  naturally  light,  ami  it  is  stance,  the  agreement  relerred  t'» ;  break  down  the  superstitious  awn  in  i  to  sell  but  lurid  hits  of  paper,  ca-' $255.4 14.6<)3  on  February  21.  Gobi  will  conduct  its  business  at  the  office 

this  is  the  .  ew’  \or  ten. a  absolutely  necessary  for  railroads  lo  j  and  herewiih  scbiniited  is  recoin-  uhich  some  countrvmen  hold  the  break  if  down,  eoiintrv  bankers  a'- '  held  totals  .$80.8.59.983  in  eompanson  of  the  ..\sia  Banking  (’ornoration. 

f.ilroad.  W’hicli^  had  a  tota^^^  be  operated  as  econoinieallv  ami  as,  mended  I.y  the  .Minister  for  Ihe  ap-  financial  system.  But  cducaiioiial  I  icady  having  the  resp'ect  and  confi- I  with  .880825.971  on  Fel.rnary  21.  In  I  - - - 

/i°’«K  lie  miff  /rvps 1 1^^ '  ?/ 1  i  7  ’'iT'  "  ''cl  1C  VC  ,  pt'ov  11 1  (.1  Hic  Ticii.'vury  Board  am;  |  work  is  one  of  the  chief  fiinct  ions  of  |  donee  of  their  depo.dtors.  and  with  :  addition  to  the  gold  held  There  is  j  Siihx-rilte  for  The  Fii.iii.cini  Times. 

O' $6.1U.O  It  net  after  t  .  s.  .1  tliat  llics?  Ic.ssons  of  eeononiy  andjol  ilic  (.overuor-Genpral-m-t 'niii-j;,  bank.  The  officials  unglii  to  l.o  genuine  investments  to  offer  should  $129.299.;’, 78  on  deposit  in  approved  I.ending  I'iiiiiiicial  News, 

r  only  $1.66  net  to  each  $109  sro.ss;  cffiriency  will  not  be  lost.  j  ,.jl."  icons, anti,  on  the  ab'.-t  whether  or  |  not  h.ive  mneh  trouble.  .  i  .seenrities.  '  iMi.it‘Mi-> 
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United  Financial  Corporation 


Limited. 


DIRECTORS: 


Sir  I  liiirlox  (.oraon 
\.  .1.  Kriinii,  K.r. 
r!ijirlc>.  E.  Halcholder 
Mii.iiir  II.  B.  MacDoucraU 
Kolirrt  Adair 
W.  A.  Black 

riialiooii,  Jr. 

E.  IloK 

Sir  llcrliort  Halt 

A.  I’.  B.' tMlilani^  . 


>  .  .  I’roidciit 

•  Vicc-I’roidciil 

•  A  icc-l’rc>idciif 

•  A  icc.l’roidci-y 
r.  B.  llosnicr 

At  ni.  Atr.AlHNfpr 
riiarlc>  .Alercdilli 
F.  AV.  .AIoNim 
Httii.  Sinoataii  AA  liifo 

Sccrcfarj  .Treasurer 


Infurmatiun  regardinti  securities  gladly  fuinished. 
(Correspondence  invited. 

Head  Office:  112  St.  James  St.  -  Montreal 

TORONTO  OITAWA  IvONDOiN,  Eng. 


OTIS  &  CO. 

Government,  Municipal  and  Corporation 
Investment  Securities 


Members  of  the  New  York,  Chicago,  Boston,  I 
Cleveland  and  other  leading  Stock  Exchanges  i 


New'  York  Boston  Cleveland 

Detroit  Denver 


RESPONSIBILITY— 

The  protccliini  ul'iordcd  the  iiiToslor  It)  the 
services  <it'  an  intestineiit  hanking  liuiise  iiiu) 
he  measured  hy  their  eoneeptioii  of  their  re- 
^lionsihilit)  ttt  the  investtir.  Btt  the)  liiten'fef 
it  merely  in  terms  of  buyer  and  seller,  or  d<i 
they  eoneelTe  it  as  an  intimate  relationsliip 
hetneeii  elient  and  themstdres — a  trust  hase«l 
on  eonfldence  never  to  he  shaken  {  Every  re- 
eonimeiidation  of  the  Bominion  Bond  and 
Beheutnre  Corporation.  Limited,  Is  made  vtitli 
this  sense  of  tieep  ohiigatittn  and  responsiliil. 
it)  to  the  investor, 

DONINIONBOND&DEBENTURECORPORATION 

LIMITED 

INVESTMENT  BANKERS 

ROYAL  BANK  BUILDING  •  •  TORONTO 


BONDS 


We  offer  to  our  clienis  a  diversified  list  of  securities 
comprising  the  following  classes 

Governmont 

Municipal 

Rail'vv'ay 

(a  AR.WTl  ED 

AA'e  strongly  recommend  the  immediate  investment 
of  ail  availahic  funds. 

Citizens  Bond  Corporation 

King  Street  AVest  I'oronti* 


SEND  FOR  A  COPY  OP  OUR  BOOKLET  - 

'  Investment  Succestions' 


7  hti  iiiile  Brochurt  is  pohltshea  mice 
each  month.  It  contains  a  complete  sum¬ 
mer};  ot  the  BenJ  Market  and  a  list  at 
atiraeHve  offerings.  March  issue  is  n«i> 
ready.  Send  for  a  copy.  No  oHigatim. 


Mac  Kay  &  MacKay 

GOVtBNME.N''  t  “•  IN.ClPA’.  eONCJi- 

C  P  R  B  JILDINO  TORONTO  CAN. 


CITY  OF  VERDXJJV 

TENDERS  FOR  DEBENTURES 

Sealed  tenders,  addressed  to  the  .Sef  retary-Treasiirer.  <  ity  ot 
Verdun,  will  he  received  by  tho  undersigned,  until  7  ii.ni.  .April  did. 
Ti22,  at  the  olfieo  of  the  Corporation  of  the  city  ot'  Verdun.  '  it> 
Hal).  Verdun,  for  the  purehase  of  the  tollowiiie  issues  of  debeii- 
tui'r.<  : 

By-law  No.  ITf*.  ainoum  Stinu.iiiiu.iit!;  date  of  uiatiiiiiy,  Vjay  Cst. 
tnit;  rale  of  int«Tesi  :  itataftle  in  .Mtiiiireal  or  -\<ov  Voi’k 

B\-!aw  No  ISti.  ;nnnutif  S2'i.r>uf'."u:  date  of  maturity.  Mu>  l.t. 
1011;  late  of  interest  rtCr  ;  payable  in  .Vlfpjitreal  or  .New  York 

By-lnw  .No.  ISl.  amount  y5u.*»uu.uO;  dat.*  ol  maiurit.r.  .\o\  1st. 
I't-H:  rate  of  iuleresl  i/ft  payable  in  .Montriul  or  .\(  «  York 

The  By-laws  under  which  the  above  debenltires  are  bein.!^  i.ssued 
have  been  approved  by  the  .YIetropolitan  Coinmi.ssitm  of  the  Island 
of  Montreal,  and  by  the  Lieutenant-Governor-in-t  ouneil  or  by  the 
Legislature. 

The  debentures  of  By-laws  Nos.  17f*  and  ISO  are  in  denomina¬ 
tions  of  $500.00  each;  181  of  ?l,O0tt.00  each,  with  interest  coupons 
attached  which  are  payable  on  the  1st.  of  .May  and  .Novembe-r  of 
each  year. 

Full  prrticulars  of  the  issues  may  be  had  upon  application. 

All  tenders  must  specify  accrued  interest  from  the  1st  Novem¬ 
ber.  1021. 

A  deposit  called  for  by  law  must  accompany  each  tender. 

The  Council  does  not  bind  itself  to  accept  the  highest  or  any 
other  tender. 

The  tenders  will  be  opened  on  April  Srd  and  bonds  awarded 
tnder  the  decision  of  the  Council. 

By  order  of  The  Council. 

.1.  AAIMIAKT. 

Secrelai  y-Tj  easni  e: . 

citv  Hall.  Verdun.  Alarch  7th.  l;'22. 


BOND  MARKET  NEWS 


HOUSSER  WOOD  QFFER 
BONDS  Of  SCALE  GO. 


LOCAL  SYNDiCATE  AFTER 
VVAYAGAMACK  PULP  ISSUE 


_ _  !  A>  a  n  of  ihc  genera!  ;n'.p;ovL-| 

1-. !  ment  in  :he  paper  markets.  Ylonircai ' 

onto,  are  maltin.a  .;n  ol, ornm  ou  cm  i.^suc. 

auaduu,  market  o  .>2ue,.uo  .,  p  ,■  ,nan.gcd  in  .be  near 

cent.  J..-year  general  movigage -m'l-  ' 

I  .E!:..*!";'?  "n  '  s'caie.l  Umi  a  Momrea.  syndic- 


NEWFOUNDLAND  BONDS 
AWARDED  AT  98.763 


il.g  fund  gold  bond  ;  of  til  •  ku  anlloni 
Comptiliiig  Scales,  l.iiv.’trd. 

The  r  r.iiitfofd  I'om'itititig  S:  a.es 
ompan)  w;is  originally  oigani.tcd  in 
.  small  way  in  lale  to  m:  a.;'  a  ' 
and  !h1!  .-calcs,  n.i.it  1'.-;  aiu; 
hi  e.-e  cutters.  In  the  I  '.r.y  st" -'v'.; 
of  tbit  hii.siners  the  c.iuipr.n\' '  bad  .. 
large  iiorlion  of  their  .'.ro.lai  i  in. 
I'acluroil  out.sido  ami  a.-armlu;  ,i  in 
their  own  pktttf.  .vbtnit  IS  imnibs 
ago  certain  paiiics  l.n.'.me  iiic.r 
ed  ill  this  biisiuess,  who  ''c,..';,.ni  itie 
oi.poriiiniiy  ofiercd  a.uii  iice.,;i(i  m! 

eLclop  m  ;i  larger  way.  I  He  growtli 
of  the  bil.'-iuess  is  po.-si'dy  In  lii  - 
.i.on-t rated  |i\  tiio  fact  tiiai  liie  com- 1 
pay  started  in  ;i  sma.U  lacior' ,  w.i.i; 
only  about  g’.ouu  sij.  ft.  of  fiooi  sp.u  e.  j 
while  to-day  the  new  pUint  ol  lie', 
company,  which  is  aliotidy  eonipht-| 
cd  and  .iiily  rtiuippc  d,  lias  over  ."i'',- ! 
00"  s'l.  ft.  of  sj'..H\  ,  a’ui  is  ih,  iar.g- ! 
est  .'i;;d  fim'st  I'i'  its  nii.’i  In  the  Hr:!-, 
ish  Ihiipifi.  The  lie.'  plant  is  ea-j 
ptililr  of  handling  a  turuov,  r  oi  ironij 
•si  olO.f'OU  to  .'52,00", "I,. 0  a  yiar. 

Tht  eomitany  s  luoditets  (  omoarej 
more  tlian  faiorahly  with  those  orj 
other  intiiinfactiiret  s.  ;in  i  .tu-ltide 
.irantiord  Conipiitin:-.  i-ealcs,  S'.ic.ng’ 
Maeh.ines  and  Chccse-i  uttei  s,  ' 


and  Toront-i  honO  houses  liaVe  siil-)  I  oronto.  A  symlirate  conipo.seil  or 

niif.ed  off.  rl.s  for  differeiii  issue.  Vorporaiion. 

that  nia\  he  arianged  in  'he  uearl  '/’■’nuTo;  Dillon.  Head  Co.,  New 
fnm.  e.  '  A  or.';,  aiid  i.ee.  Iligainson  a.-  Co..  B". - 

li  is  s  ale.l  that  a.Montreg.  .syndic-  award'd  the  .^.t.uoo.non 

ate  v.a.s  likeiv  to  secure  tin  issue  *;>)ud  issu"  of  the  Dominion  of  .New-, 

the  t.(iu  is  of  ll'.o  YVtt.va.gamack  I’tilpi  ^ '’'‘’udialtd.  1  he  hoi^ds  mature  tu 
.y  Batiei  Ct.mpany.  .V.  couple  of  yotn.s  ’"'‘"ty  years  and  her.r  inter;  si  at  ,v 
:  o  tup  eompaiiy  sf ren'Chene'l  i'.-  ‘vnl.  The  tmr'hase  prir,>  le 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the~ 

Dominion  Government  (Condensed) 
i>.v(i  offir-  February  28,  1822 


Itiielop  r,\piirl  Business, 

Cp  until  two  ytar.-i  ;igo  toe  com- I 
paii.v  confined  its  husaie.s;,  oi).'!'aiioiis  ' 
to  I'anada.  .and  pariienlarly  the  t’ro- 
vime  of  Ontaiio.  LaK'.y.  they  lia\e 
introduced  tlicir  goods  in  l-.'nLhtndj 
and  the  Ciiited  Stiiles.  w"!!  as! 

.Vustralia  r.nd  Nh  w  Xea'r.ml,  ami  na\e 
alread.x  received  repiat  ordi  rs  troni 
.these  eoiintrie.s.  Bceeiit  .-irraiige- 
c  ments  ha\e  been  eO"i|>l"!ed  fiT  o.s- . 
I  iril.tit’on  ol  tlu  r  iirodiiets  j;i  th' 


i.osiCor.  by  the  aef|tii.sttion  of  ^e’.v  rei'i-e.-enl s  tt  eost  basis  lo  tie- 

■..tliiahle  iimi's  anil  also  bate  „;a.'(  ’  '’f  ai.iuoxunat.-ly  .-...'i  ;i:  ;  ' 

ir.ip,^  rtaii;  additions  lo  plant.  It  isi'  f'"'-  ^  I'ouds  ate  pa.\;ilile  j-i 

1  ■ssje'rstnoi!  that  these  have  all  heej,  Ylontreal.  Toronto.  Now  Ydrk.  I.en- 
eoiiipleted  and  that  the  conipaii.t'  is;  'kni,  and  St.  John's.  .Nfhi.,  am!  ine' 
taking  adva.ntage  of  the  more  favoi  - !  "'e  issue  are  for  i  ni!- 

tde  moiie.\  conditions  to  iin  tiile  lor!"-')'  and  mai'iue  piiritoses  aiid  good 
the  e.\t(  nsions  carried  out.  I  roads.  The  homls  will  tx'  .  olu  'n 

- -  -  i  Now  Y'ork  at  a  iirii'c  which  rcm:.-i:- 

....  .  .  *  .  •  1  to  lio  'rii’s  s.inv' 

I.  1. 1  IM.I  I.'^IIEM  B(IM»>  '  .eate  lutrehased  an  issue  of  a  .  'ml  .ir 

i  \(  II  I:  KE1;Y  BlltBIM..  .imount  by  tin  Domiuioii  hr:  ,\icr. 
i  'I'orotiio. -.V  small  i.ssut  .  r,  lift  ,  .  ’'"('testing  tuiituie  ol  he  mh 
I  (0111..  2. -instillment  bonds  /.'.-tied  hv  . Vi*'  w  ( ’'e  (  rig- 

Ithe  t.vwn  oi'  IVnctanguish.t'e  to  the:'"**”-',  ", 

l.inioiiiit  ol  .■s  l.u,.((Ht  has  h(  “11  sohl  to  .Yemi.uis  .lai  vi.;  iV  (  o.  cc 

:.--I(rM,gi:ank.  As  the  suec'ss  til  ten-  'V  "  trrl.na-. 

'.h  r  of  l"2.(il  the  town  s.u  ares  the  ;  !  ****•'^*‘1’  .5  the  .Miuc.esol  . 

■  iiioiii  y  (Ml  a  ( ()*u  basis  of  ...US  por  *  ^  Ittist  (  o.,  on  liu'  bol  ot'UM 

I  cent.  The  lioiids  carry  ih.e  .ctiai  an- ’  "  '’‘-h.  I  he  ha'  oi  lu'.s 

!  tie  of  the  county-  of  EJmci.e.  lit  her  “  tenia, o.Ur'i- 

i  bid  ^  w  as  follow.s'  I  subject  to  an  imnicdiale  d.  o:.. 'Ui  ’>' 

I  K.  (■'.  '.Matthews  *  'co.,  l"2,li.  i  Co' ('rnment  .  ommittc. ,  ami.  .i.-  .. 

'  Mnuieiiml  Bankers'  Cntp'n.  1..2.TS.  ot  three  days  or  so  wa^  n- 

I’.t.y.-.l  .'St'curil  ies  Corii'u.  li.2.:i:!.  (  ut  reil  hetore  ,i  dec:  am  wa  .a;.,P- 

iicrncnf,  .Vmlej-soii  <y  Co..  i"2.l;h  .'.'udieate  rejected  t.ie  oM  ", 

Cairdm  i .  Clarke  .V  Co..  I"-',.. 7.  ,  fol!oV'  i"8:  are  tlm  ha!-  ; 

M.'.el  aj  Maekay.  1ul,7.'  '  IXuniiiion  .-^eeur  t i,  s  Cnrunr  -i.m. 

I  W'ood.  Guml.'  A:  Co.,  lul..;  ',  "f’-'oeo''  >'• 

.Viil.eod,  Voting,  Weir  A-  Co..  i"l.67..*  o-- 
C.  ii.  Burgess  A  Co.,  lol..;..  ,  Millet  A-  Co..  :.y.7.V. 

V  L  V'tie'-  A  Co  li. (>.',!»  .  Mood.  Gundy  A  Co.,  Giiaraniy  fvi,, 

. __  _ 'Blythe,  YVitter  A  (  d..  Continental  A 

:  ComnK'feial  Trtisl  a  Savinas  I'.ani,. 
SB  IIT  t  I  IMM  JIM  ;  Ames,  Kmcrieb  A  (d,.  ;.S.;T,s-. 

r.\  s\S!'  \ U  IIEB  '.Y  i.BVr.j  .  .  _ 

Toronto.  Last  Saturday  d(  henture !  \('kril  I \(.  \EB  VN  I'O  ..OV'T 
ludders  of  the  .  ity  of  Swift  Curreut;  BOBIMMMM.  IN  TilE  I  ,S. 


(  apitul  IMul  Ip  . . .  . . . 

IJrservr  I  niid  . 

\  ndiYKltMl  rri'fils . 

Mm  id.'iui  N(».  U  S.  'InH  li  I. 

NoIcn  in  (  tT(  i.iniioi) . 

M'k*  I(»  olbcr 

(  \k  rpf  ttn  CH  by  I  o?n!'!H 

A( nv'N  uinlcE  I  (  i4  i’(i 


r.ivli  on  H.rnl  nn.l  in  Dmi  Uk  . 

in  tf!.'  A  rnJia!  f.  ?l  l  .. 

I.  rrnnnMit  anil  'Innn  Sfcuiili'  N 

and  oHit  ltv.nd<*.  .la 

Tall  I  nans  i  i  (  nn.nl.i  . 

(all  I  naa-i  ('l.NC'$Y4n'‘i'v  flMti  in  (  an.id.i  . 

I.IBYM**  Mi*.c«Y!jn(  h  ... 

l.iabilitii'N  (»f  i  UNlmnriN  imoIot  I  c'tt  r*.  i 

|V*r  . 

IvinU  VrenwNcs  ...  . 

!!(’;(!  oth.M  fJian  I‘.  ;i.\  I'l 

oa  Weal  I  n'.iIo  bv  tla*  I*.  i 

It.-po'ii  $yi.2i  M(.iiiiT-.a>u  (i.m  t  i  iinu-«it  iun' 
Sotr  <  iiciii.it ton 


$  *r»  o:^o  I’.o 

.  ni'.vnau  n » 

II. :r 
;>  H.M.b.si.i'i 


hi,::  {.i.^.-*  ‘.t.’, 
iLi.dHS  .yl  |.f<* 

,  .a 


:o;;  ii!  >  in  <  \sam\  m  uro* mm  anm,  ut  si  immi  h. 

i  i.Mi:'.i  aid  sMi  HI  A'n;i:i(  \.  .iKo  i  om>dn  \di;Iv 

niul  DAKCi  I.OS.X.  , 

IVuis  Anv  l.ftrv— Tin:  ICOX.M,  I’.XNU  aH  a  .WAMX  dVanm 

ROMAlf  CATHOLIC  SEPARATE  SCHOOL  BOARD 

DcbenlurcA  of  the  Citv  of  Windsor. 


Se.ih'd  I'elidj'rs  .-iddi' 
"leiuiiT'.  foe  Bcheiiliire- ' 
oil  Viond:i.(.  \pr!l  ded,  I 
(i(  liellllire'.  i'stled  lo  pa,' 


•sved  ill  Ibe  undersigned  tiiid  marked 
will  III'  reeaited  lip  lo  One  o'(  loek  I’.'l. 
h22,  to.'  Hie  piireliiise  of  the  following 
"Seli.ioi  Buildings  and  Sites.*' 


Cnil'.d  States,  wlier. 


Toronto.  Last  .Salurda>  diheiiture 
ludd.'ts  of  the  <  it>  o'  Swift  Curreut 
rei.ei\ed  itoiiec  tliat  llte  loi  .il  go\ei  ti¬ 


lt  Hicylmcnl  ho.nd  of  the  pro\im, 


Officials  in  ehargi'  ol  tin 


[  1  will  jirovi  \ cry  ]udfita!.h  to  liic  (oi..- 1  kaleliew  an  would  bold  an  imiuir.'  In- |  I'i'iaiieial  tx.liey  of  the  Dominion  of 
I  '  pal'.'  I  to  the  jifl'air.s  of  that  elf',  which  in- 1  Gttnada  are  reixul.'d  on  voixl  aulh.-.r 

j|  Since  or;-,ani.''.ation,  th.  average  net  .  (|iiii  \  w  ould  eommence  on  Vi,.\  I.  The  'M'  to  have  icaelK'd  no  eonelu.sioit  as 
!  etirninga  of  this  eo',ni>au.\  on  the  cap- 1 ,  ifi'.-'t  of  s.ich  notice  is  that  iill  |)ro-*>(  t  regaKilng  ilu'  g.i\  ci  uim  iif  i'or 
I  ital  ( iiiployed,  liavi'  lx  .  ti  in  (  xt  .  ss  of !  eeedings  taken  by  delK'nlttr.  boldor.s  row  ing  neeessary  to  he  timlerfakcii 


ital  (  Iiiployed,  liavi'  lx  .  ti  in  .m  .  ss  ofieeedings  taken  by  dehiinlttr.  boldor.s  row  ing  neeessary  to  he  timlerfakcii 
25  tier  cent.,  tiiid  with  il..'  gri'atly  in- |  p,  (oHoel  arrears  of  inti  i.  sl’  pay-  tb.s  >eaf  to  iii'ovhk  for  maturilu's 

cveasi'd  and  iiiiiu ovi  .1  la.  ilii i.".  for  mt  iits,  datiug  li'om  life  hegitiiiiiig  o’  atid  oiliev  nt'Cii.--. 

(ioiii.g  bii.siiies.s,  w  hi.  ii  ar.-  alread.'  i;iji  ^n'e  siii.'ad  iin'i!  .sm  h  lime  as  The  t.ital  |■.'(l^lil•em.■llt-  for  ll'22 
completed,  it  is  eoitsrf'aticely  Ill,,  local  goM'rnnient  ho.i:  1  d' ter-  have  liiiel,'  hei  n  ('si  imatcl  at  .ihoui 

niat.d  Iliat  the  net  i.rolil-  will  he  jn-.nes.  $2."i0,imio,ix'i.i.  a  stmt  ratbi'f  below  wlial 

greatly  in  cxets?  of  th.  amoiiul  r.'-  _  soiii.'  hankers  here  had  estiniated. 

(Itiilid  to  iiay  inter. st  on  tld.'.  '•-''''te.  ,  .  .  unspn-ii  msl  I'  Canadian  banking  ami  in' Iim  iil 

Thi-  management  pf  the  company  ^  Ml  Al.  I.  .  I  I  leaders  an*  urging  fliat  this  niom'j 

is  ill  the  hands  of  iiu  ii  who  liavi  LB  YI’IH.B  MAI  hAA  A  MAI  KAY.  be  raised  entirely  at  home,  ami  imll- 
.grown  up  with  the  bu.siiiess  tiii.l  been  'roronto  Vlaekav  &  .Ahokav  were '  c*''*''"''  I'o't't  to  the  prohaldiit.v 

responsible  for  its  developtm'iit  and  ..^uceossful  bidders  for  the  -  tie  of :  that  this  course  would  be  followed  as 
success,  and  with  the  m  w  plant  and  I  j  ^,;'q  p,,,.  ,.rnl..  2odu..ialment  pi'uetieahle.  I 

erjuipment  and  np-io-<!at.'  "lO""''' [  i',omls  .'n  the  Grillia  Soldii  rr'  '.Memo-  "  •'"■'^iness  at  a  low  ebb.  It  L 

htisine.ss  methods  installed,  till' I  uture  j.j.j]  Flospit.il.  iiueondif  ion. illy  guar- ,  there  is  plenty  of  mone'. 

of  this  busitKss  seems  assured.  lant.x'.l  by  th"  town  of  Orillia’.  The ! nomit'ioii  to  take  np 


".'g'2<t().flh(l.('<)  liciirliu'  liileri'sl  at  .Y'k'  pa.Milde  liali'-jearl),  and 
pajabl.'  ill  i  liirt)  I  ipial.  Aiiiinat  Instalineii!-.  Tlie  miIiI  pii)- 
leeiils  are  pa.'ahb'  al  Hie  rroiiiieial  Bank  of  Canada,  Mindsor, 
Oiitariii.  tteiientiiri  s  beariiig  dale,  April  l-.l,  IU'2'2.  Ibirrliaver 
to  pa.'  jteeriied  iaieres:.  lake  d.  liier,'.  and  make  pa.'iiieiils  al 
AA  iiidsor.  Otilarie.*' 

"Nil  renders  .Yeei  ssarit'  Ai'ei'pled.'* 

HAMII  N  MM  fIB. 

SriTi'lar.i  -Tr«'«viirer, 

<;i(l  rieire  Ati'iiiie,  AA  indoor.  Oiitariii. 
AAiii'lver.  OiiL,  Mar.'li  IIHt,  I'.fJ'.'. 


'25  per  cent.,  tiiid  with  tl..'  gri'atly  iii- |  p,  .oHoel 
I  creasi'd  and  improvi  .1  la.  ilii i."'  fo;  mt  iits,  dal 
!  (ioin.g  bii.sines.s,  win.  it  ar.-  alieail.\  iuji  ^n'e  . 
'completed,  il  is  eonsr-r'ati'ely  ..oi-  d,,.  px-al 
niat.d  Iliat  the  net  prolil-  will  he  jn-,nes. 

greatly  in  excess  of  tin  amount  r.'-  _ 

(Itiirid  to  iiay  inter,  st  on  tin.-  . 

rln-  management  pf  the  eonipali'd  * 

is  ill  the  hands  of  iii.  ii  who  hav  e  AAA  AI’I 
j  .grown  nil  with  the  bu.siiiess  tin. I  been  'roronto 
■  responsible  for  its  development  and  ,.1 


BBII.I.I  A  HOSPIT  AL  ISSI  1' 

AAA  ABIM  O  MAI  hAA’ A  MACKAY. 

'I'oronto.  Ma.'kay  &  .Ahnkay  were' 
successful  bidders  for  lb.  -  tie  ofi 


.  LECLERC 


business  methods  install.  <1.  th.'  i uture 
of  this  busimss  seems  assured. 

I  Ciipltalization  ol  the  roni|ian>  Is  as 
follows;  Gcmial  moitgag"  1  <imts. 
jM.xi.hOu,  autboriz.'il.  J2un,""(i  issued: 
.irefd'ied  stock.  .LA'i'Cou".  author. z('il, 
.V2Tl,uho  is.-m  d  :  common  tio.'U  ;f5no,- 
'XX  ,  autborize.l  and  issm  '1. 


avallabli'  in  the  Dominion  to  take  tip 


INVESTMENT  BANKER 

MONTREAL  < 

1 60  6t.  Jnm««  Street,  7  <  St. 

(Elatablished  1901) 


QUEBEC 
St.  Peter  Street, 


SMinrS  1  AMS  BONOS  The 

AAA  AIJIM  0  AT  ItHi.-JV!  j,„atcly 
Toronto.  —An  i.ssue  of  hon.ls  bv  | 

Hie  town  of  .Smith's  I'.'ii.-..  |  A 

amounting  to  .'52U.P''',  ha--  lx  eii  ' 
aw  arded  to  the  I'lnauC  i'  house  of  | 


in  iee  ]).iid  was  101,75.  (Uhor  h'ds  I 
wi'fe  as  follow-; 

I'auada  Bond  Con)..  101. 1  'f. 

Wood.  Gun  ly  .V-  Co.,  lOh.ciM  . 
Dynieiil,  Anderson,  bS.27. 

D'lnt.  Si'cnrities  Corp.,  1"'  '.0. 

.V.  11.  .'Vines  A  Co.,  hli.on. 


•  i  bonds  to  this  amount. 


I  I.OCAl.  ST.MUC  ATE  II  AS 
!  SOISSONS  CITY  IM'BEMI  1!ES. 

.V  local  syndicate  beaded  by  the 
lAlutiieipal  Debenlufi'.s  Corporation  is! 


The  money  cost  the  to'>.u  npprov-  "*'''*"''7  $L(iOu,uOu  (it  the  $(i,uu0.uuu 


Ala.  ka\  .V-  Mai  ka,'.  |■(il<'n'o. 

Ixin.h''  w.'i'e  ill  two  lot  lu.'iii 
hearing  im.'ii-s;  .'i  1-2  fx-: 
ajiii  ill  '  othi f  at  ;x  I'  .  er. 
both  t  ipayahle  in  2"  iii.'-t:!  Iim 
ihf  piirelia-''  lU'i.c  "f  loi'.2." 
town  sceuri's  t  h"  mo'".  on 
basis  of  .'>.72  JX'I'  eim.  <"hi 
wei'i  as  lollows: 

I  .  H.  Hmgoss  b't.'Cll; 

Belle  Couilllo.  h  (  ()..  ■>7;(, 

K.  C.  Alattl'.ews  A  (  II,.  ;''',27 
V.  Ii.  Aim's  ('().,  :ili.  127; 
llai  l  is  l-'orhes  K-  ( 'o..  'l7..5(>(l. 


I  St  per  cent.  issue  of  City  of  Soissons,  tl  per  cent. 

_____________  fifteen-year,  gold  bonds.  Th('  tmdei- 

writers  offered  the  bomls  on  the  New 
.N(  I  I’AI’I  B  I  O.  York  market,  ami  they  were  i.  ported 

BO\l>  IN  I  I.BEST  IVAID.  to  have  been  (ptiekly  over-subscribed. 

reaebed  the  citv  that  the 

,  . .  „,i  (,01  ernmeni.  1 


I  AAA  BI.NI  I  I’AI'I  B  CO. 


With  Successful  Meu: 


iii.'-t:!  Im.  in-.  .\ 
<•  of  |ixi.2."i:;.  Ml 
ii’o'!".'  on  a  eo,- 
i-i  m.  '  "hi  r  h;.i 


BAII.BOAIi.  I  riMiil  s.  AND  |  . 

(mil  i;  BONDS  M  \  I  5  BINt.  ‘[*BI|  !  T.  tub  rs  will  dose 
New  Voij-;.  'ggr.  gat.  of  lallroa.l,  | 
tm'djp  litilit'  ami  iiiiliisl  ria  1  lioiios!-’'*  iu.-lalrieni  Ixiri'l.- 
I  iiiainniig  in  .Vpfil.  I!i22.  i  .87::  7i'l.ki;(i  -Noi'lolk.  Out.  I  he 
'against  ss:;,':7:-.:;7:' in  Mach  an  l  s  ;h.- j  "-'"I  '".ad 

,  ls7.d2.'i  in  .Viiri'.  I.iit!"  m  w  (Inane- i 

[  ing  will  be  nee.  ssary  to  c-k.'  .an  o(  BATH  A  TDDhI. 

,  Tim  homl  issm  j.n. 
New  Ynsl.  N.  w  Ha"  ti  .V  I  ar.foni 
I!.  H.  Co.  has  already  ma.h  p.aiis  for 

taking  can  of  '?2,'A2  I(,"  lorngn  Ha!  merting.Thr  issiL 
loan  F.  deia:!.-  of  winch  ha'  .'  been  "b-v,  ar  7  )x  r  .  eii 
imldishe.l  in  The  Wall  Slf-x  t  Journal. 

firi.  B.K.  is  'vni'inn.g  on  jdan  to  ex-  ..nnonneed  that 

.'iid  .Al.'i.ixx' "I'O  ..->1,11  '  hern  umlci'v,  ritten. 

note.-',  due  Ai>r;l  1.  Dt  ■'  r  r'clioari  ma¬ 
turities  are  .-ma'I  ami  will  in  nioivt  ^  BBITISII  BBAM  U 

ea.-es  be  I'aid  rdf  will,  '  it  m  w  I’liane-!  11  •>!(  '  1 

ing.  I.on.ion  eahle  si 

I’uhlie  uiilit.  ard  industrial  m.'i'u- I'rcsiii.  nt  of  Ii 


11"  I  Werd  has  rcaeli.'d  tin  city  that  the'  .  .'ug.. 

'll'  j  dll.  I'l"  I  has  b('(  n  iiaid  on  bonds  of  •t''(’'tim(  i  .  _ _ _ _ 

lit  .  til"  Si.  I ...  wi'cne"  rai"  r  Co.  in  N'ew  “ 

ii"i(vo:i..  Tliia  is  aei  ipied  iK'fc  .'is  an  BOND  HOI  .SES  li  AIM  BEY 
■V' I  imiii-at ion  Unit  tim  lug  d<  al  in  ion-  .MiJihlN'G  NI.AA  l>s|  I  ** 

I  im  I  lie.  I  ion  with  tin'  laig.'  lonlr.net  with 

ii.-I  i  l''ig|js|i  dll.  t'.'sls  lias  tieen  closed  tiv  '  anadiali  bond  house.-  al  the  Iti"- 
;d.-!ihe  Sagn-'iiay  l'nl|.  \  l‘ow.'i'  Co.,  ami  «■''  a.  ekin.g  new  i.sam.' 

'that  tin  ptit  t  ing  t  liron  ;  h  of  thus  deal  e\ei\  Inst.inee  the  lai.gi  . 

i'iwlial  has  iierniill.'il  t!"  paynn  til  of  houses  arc  W'thoiil  sulliei.'nt  lioiid. 
i'nter.'sl  on  St.  I.awn  11.  <•  Culp  homls.  "leel  the  rc.|tlireim'Uls  of  th.  ii 
■  whi  'h  had  lx  on  del.M.'d  since  I’eb-  '  I'.  ilts.  Oik  this  account,  the  tan 
1^1  meiits  of  \arious  eompaiiies  are  hem  ' 

'  '■  ■  ■ _ _  elosr  ly  .studied,  with  a  vii  w  ol  suh- 

inilting  offers  for  tiny  linam  dig  that 
NOBIOl.K,  ONI,.  II.NOEBS  eoi'iiorations  may  ilesire  lo  ariaiig.' 


rise 


NOBI  Ol.K,  ON  I. 


1  tiih  rs  will  close  .-'at iiiday,  .April  "'  Pi'(-senl  time 


ts:.  lot'  ail  is:su.'  of  81.xi.O"o  .5  1-2  p.<..|  As  a  result, -it  is  leainod  tlia,t  llier. 
2'!  iii,-lali’if'Ui  lion  l.-  of  the  eouut\  ■ ke.'ii  eonip.'tit ioii  ainoir-  hot"! 
of  .Noi'liilk.  Out.  The  money  will  lx  hoiisi  s  for  severa I  i.-.  in  s  that 
ii:"'!  lor  good  to.id  eonstniet ion.  """  pending,  and  it  is  kiniwn 


X'l  lor  good  told  eonstnietion.  """  pending,  and  it  is  kiniwn  lini' 

_ _  .  '  some  of  these  w  il  I  he  (  losi'd  loi  w  it  li 

BATilY  TDOKI,  ISSf  E.  i  .n  Hie  n.  xt  few  .lays,  a.nl  phi.  .'d  on 
:the  (  anadian  mark.  I:-  aromi'i  th' 
The  hoinl  issu.  !ir(i).os((l  h,-  llic  dt-  liegiiinin.g  of  .April. 


r'etoi's  .if  T.'ok.  Hi."  T.imili'd,  has 
he(  n  raiifi.d  by  sliai .  h'llders  in  stx- 
eia!  me. 'ting. The  is;  u.-  is  for  .'5'l.'.'i,.li)(i 
of  2b->.  ai'  7  )x  r  .  riii  sinking  luii'l 
hon.ls.  .After  111.  Ill.  ' ding  tin-  <liroe- 
tor,.  annonneed  that  l.ss'l..'  li  .'l 

hern  timlei'v,  ritten. 

BBUISII  BBANCMIS  CA.NAH.A  , 

,v  I.on.ion  eahl.  slates  that  H.  J.  1 
D.:I.\.  Cr.'si.i.  nt  .)f  Ii"  Home  Bank.. 


lines  111  .Vpril  in-  '-ni.i.ant  ami  ami  tv.  .Vl'ieLanii.  a  ■■  now  in  l.on- 
imieh  hcl.'w  iiionti.!.\  a'.;:"..  Kan-;  don.  urgiii.g  ui.oii  Lu-lisli  eoneeriis 


sas  City  Gas 
cent.  loan,  du- 
been  provi.h-'’ 
C'cntlv  lloa’i.h 


pei'it'i.'  (‘sl;:hli;ditnerit  of  Inanch  faetories 
■a.Ij  '  ill  Canada.  It  i-  Ixhiv.'.l  that  the 
r..'- j  as.if III  rif  four  sm  h  in.-lilution.s  has 
jallia.iv  h.  (  tl  rei  eiv."!.  I 

I  I 


TENDERS  FOR  BGNOS 


Tenders  wi'l  he  rereived  up  1" 
noon.  April  Dli,  for  the  puri  liase  of 
%■_  Cl'v.'i  ;;t.,  I  U.'S'n  i  !)'  1'  • 

six  p.'f  (I'nt.,  2.1  annual  iiu  talimni 
dehentiires  for  .school  iiui'iio...  ,'..  ■i'ln 
lioti.d  d.ies  not  hind  ils.'lf  <•,  ;.(■<  eji, 
th','  lii'ghest  or  any  ten.l.  r. 

J.  F.  KIXAIIAN.  B.A.. 

plcerelai  ;  -Tr.  asiir '  '■ 
Calgtiry  lioman  (  at Indie  .'5e)i.>'l 
Di.'-triet  .No.  1, 

211—1’.  Burn..  Bldg.. 

Cal.gary,  .A|i,i. 


WE  li  A  A  1  li.'.n  iiliiM".l  e\elii»i'el)  n  l■n'el'^• 
iiK'iif  .Hid  'luiii.ipal  Bniiil  il(iilsi',  eiilise- 
<|UeiiH.'  Hte  iiiidern  riling  "I  a  llid.  l's 
sieiirilies  "as,  and  K.  a  depai'tiiri'  I'roiii  our 
e-)iil'lis|i<  il  polie.'.  ami  one  iiol  fo  be  iiiidi'j'lakeii 
ligliH). 

As  a  resiill,  ‘■(•'('ral  ab'-ln’et  filings  neighed  nifli 
IIS  in  Mill'  iiiiil.'i'"  rif  ing  of  Hie  s'.  Coii'erfilile 
Dehenfnri  s  of  I'lie  'loiiiit  Bo.ial  flofel  I  oinpiili), 
i.iniiti  il. 

Vof  flic  lea'f  of  Ho'se  "i>s  the  snei'ess  of  t  li('  Ilieil 
"ho  "ere  to  niiitiage  fbe  ('ii!"rpris". 

We  l>al  seen  (liein  beiirj-,  a 'ttong  ot  hers,  Tlie  King 
i:.!"i>ii.i  II  iti'l  in  f'liroiito  fioni  a  losing  business 
info  a  ha  li.lsiinie  '<1 .  iih  ad-pa  j  ing  concern  "iftiin 
1.  o  je.ii's.  AA  e  ha.i  ee.i  ll’i'nt  iiiak.'  a  fitiaiicial 
nee.  of  III"  op":.  lion  of  sivleeii  oilier  llofels, 
"111  Ol"'  of  "lileli  pci'seiifs  a  tar  Inrder  prolib'iii. 
in  a  "at.  Ihai’  .loi's  ••f  lm  Aloitiil  Boyal 

ilideC’  ill  ll"nll<■;ll. 

\..l  mt!.'  s",  liiit  (Im-e  •.,•>>11"  men  Ini'e  secured  ii 
for  ••.In  iDinxI  ifotal  llolef  of  the 
im>'<  ;•'>"'  i.nd  sneres.fui  liii-.iiiess  men  in  I  aitmlii. 
'.i>'l,  lx"aii',i'  of  al,  l!i.»'  faeliii-.,  ne  uiiilerivrole 
"i'lie  'liilll'i  |{i..Mll  llofi'l"  S',  I'on'i'i'lible  Delien- 
lu’'."',  tied  "itii  all  Hn  for.  :■  af  our  eommaiid.  and 
.liili  our  r.  piihilio:,  at  '.hik.,  aie  offering  Htem  lo 


it  i'.  oor  eoii'id"' I  >1  ^l{•illi)lll  Hiaf  Ihose  s',  Con. 
'  til  t'  D  hei'luri".  'll'"  a  safe  ao'I  sound  iinesf. 
>.  t  ii  i  .ii;>' .iiiii 'taenf  flint  in  a  reasonable 
I  i.i"  siile,;,'ii|(i  ;1  lii' i  |(  ii'i'-  slionlil  l>e  paid  upon 
H  )  i  oi:..;."i>  Siceii,  l^■li)■ll  is  no"  gix  n  ;i"a,'  as  a 
hot;  u  ■, 

(frill  (  d.i'.  f)ir  a  cep'  of  our  <  ii.nlai'  ileseriliing 
lell;  D:'  I  ofi'erli'il.'  Delieiiinres  of  I  he 

Mi.iiiit  li",’i!l  Doll  I  <  iimtiim,',  f.iMiifeit.  offi  r.'d  at 
((H)  and  llll.•ll•>;,  .an-.' mg  a  lioiuis  of  .‘{O'.-  of 
t  'illlllK’M  Ct'l.  l.. 


PRICE  FiOCTUATIONS  OF  BANKS  AND  BONDS 

BANK  STOCKS 

'1  'r, .f  "I  !'  s!  .  ws  ‘ !  (  ■'  Ii  1,  .'ll.!  h-'W  I  I  rre:  r  f  L'.'ini:  sU'cl.s.  -.vii h  -nir  «  and  la'-f  t>i'i  k  I'vtat ions u;  to  Ttiursdav  'if  (!;'«  noo 


W.  A.  Mackenzie  (^ 


Limited 


l•'•^ernI...  at  Mniii',  ijnil  '  "ii'K.  )  orporalion  Securities 
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2s  King  s),,  AiesI,  r.iroiito. 
t'f  j -3  Hi’ f  Jim  iiiul  O/jei 


Coinir.f'ree 
Hnchelaga 
Alolson's 
Montreal 
Xatioiii'le . 
Ko.eal . 


Frida 

y  Saturday  i  Mdnria.v  ; 

Tuesday 

Wed  ties da.y 

'I'lmr.-'id.. 

Higi. 

Low  Hi'.'h  Low  High  j  l.ow  j 

High  ' 

Low  j 

High 

Low 

■Askeii  Hid 

!  1  1 

182’  , 

1''2'', 

.  ’  l.'t 

102 

146 . 

1  <;2  162 

219 'v 

219 

220 

220 

...  ,  22)) 

I  1 

105  ! 

105 

,  t 

li.6 

196  : .  ,  ,  j .  '  _  i 

. 1 

196 

1  196  1 

1  196  '.e  196 

To  I'ieid 

I  iV 

0  ;.’7c> 


.Anc'.s-Hoh'e'i . 

Cun.  Con.  Bu!  ix  r 
Can.  Sc-un.  'iiii)  L>i  '  ■■■ 
Domini'. 11  War  Lo^.n  1' 
,  Do.  B 

Ito.  H 

Moriir(..l  PoW'-T 
Alonireu  Tr<.m.  D'  b. 
()u(;be.'  Railway 

Spanish  River  . 

VVayagamack . 

A’ietorv  Loan  1!'22  .  .  . 


BOND  PRICES 

82,00;..  .  ..,.1. 


,  !)7  75 
'  98  00 
1100.65 

i" ;  " 

.U  i!). 

..  ..  -  '  1 

k  k'  .  ^ 

. ! 

I  xxii  I  . it. I  .a  III,' 

tl'.xi.'.l  Il  l-M.-r  V  I!. 

:>(  .'ii'I  "ll.'.l-l  lo  '.i.l:! 


'•It  I  It: 

I  1  I  r  rl  .Jj 


98  00,  98  00 

1 . 

. 1  . 

. ! . j 

100  25 

100  25 

65''^'  65 '-2, 

C5?i| 

65?i' 

TV‘,|  77*,. 

i 

99  90  99  90; 

99  95 

99  95 

07  80  !)7  80  08. 00  07 , 80 
98  HD 


ol  I'B*  A.:l'! 
ilY  ol  lll.k  ( 


City  ot 

Three  Rivers,  Quc. 

Denominations 

$100,  $  500,  $1,000 

Hue  -Nov*  I.  lOol 
IniercKt  p2i>  tiMe 

Nf'Ftli-lllllAllJIli  >  . 

.^Xay  JL  'So . 

I’liee  lOifg  and  Interest  to  Yield 


i),'x„.;,i.xm.x.,  sKiu,  s-,«i..  a  I 

$i.u>o  li  ! 

Writ.  f.,r  Il  KtcEcod,  Young,  PPcir 

I  !  &  Co.,  Limited 

H.A.DgViaVe'tGo.  I  2^lorJanSt.  40  ftoipUal  Si. 

nx.sK..rTf.«os... II  .■  Montreal 

Tt)K«».NTt)  1; 


id)  95  99  90  99  90^  99  90  99  90;  99  95  99  95  99  95'  99  95 

99  75  !i9  70  !di  70  99  7)»  99.70  9i).70  99  60  !)))»  00  99  75  99  8))' 

!);•  80  id)  t.')  i'9  45  99  );o  i(9  2,5  ii9  60  99  60  9i)  (i.j  !)9  15 

10!  )I0  101  00  101  20  101  00  .  101  ))0  100  75  101  2)i 

102  70  102  .So  lO’J  70  lOJ  pO  102  80  1))2  75  l)r2  70  102  90  102  '5  DU  ))0 

99  90  DiO  00  id)  i)0  !)i)  DO  !)!)  90  100  ))0  99  p))  100  2))100  ))0!0))  2.'i 

.10!  )i.5  l(i4  95  101  65  .  .  !  105  OODH  75  105  )!))  105  )))> 


f..r  i»r<ivpM  liM. 


/ 
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We  Own  aad  Offer 


$200,000.00 

Brantford  Computing  Scales 


ABITI8I  EARNS 
$11  SHARE  ON 
COMMON  STOCK 


UWCER  KISIKESS  BY 
PBUDENTIU  TRUST  CO; 


Limited 


TWENTY  YEAR  GENERAL  MORTGAGE  SINKING  FI  NI) 
(JOJJ)  BONDS 


^  1 1  onuRL  un  '  'i'olul  liiTr-Ntmoiits  I’lidor  .\<lmiiii<s. 

*  Irnfioii  anioiinf  l<i  —  , 

^  COMMON  STOCK 

_ _  ['  for  the  fiscal  year  to  Dcccmbcf  olst, 

_  ~  XI  1-  •  '  report  substantial  e.vpansion  in  the 

j  oecond  Largest  Net  Earnings  in  I  business  of  all  depaiiincnts. 

History  of  Company,  While  j  Total  assets  of  the  coiniiany|  — 
Depreciation  and  Taxes  Met|“’’^°""’  *>.l <tj,< i:?.  Of  th:si 

I  Frnm  u.,  I  amount  investment.^  under  adniinis-  — 

i  rrom  Surplus,  Compaq  ..Has  company  toul  $2,811.-  3 

,  /  Closed  Contracts  For  Year  to m:}7  s,nd  cash  in  bank.s  $920,511.1 
^  Full  Capacity.  /  i  makint;  a  total  of  .$3,731,918.  Bond 

Vw  .  - -  ''/'  I  Tiiisteeships  anil  Trrnsfer  Agencies! 

I  The  annual  j'cport  of  Abitibi  PoCci-:  ‘^present  a  total  of  $93,1.57,000. 

,  A'  Paper  (’o.,  Limited  for  the  v'eai'^  gcneial  statement  of  assets 

ended  Dec  ;)l«^t  1921  '^hows  thc’sei  - '  >ia-bili1ic.s  the  principal  holdings , 

:  ond  large.st  net’ carninss  in  the  his-!  company  are  represented^  by  | 

I  tory  of  the  companv,  amountins  to!  .'lortga.ges  amounting  to  $1.56,590,! 
$1.678,172,  being  inferior  only  to  those  j  and  Bond.s  $112,729,! 


CAPITALIZATION 

i  Authorized 

General  Mortgage  Bonds .  ?300,000.0n 

Preferred  Stock  .  ,=>00.000.00 

Common  Stock  .  500,000,00 


Dated-March  Ixt,  1922 


l.ssued 

.$200,000.00 

233.300.00 

.500,000.00 

Due — .March  Isl,  1942 


■stock,  or  a  ratio  of  . slightly  over  .$11  I  companies  .$3.3,300. 

a  .^hare  on  the  .t250.(MK  no-par-yaluc  It^feivable  $68.1.y.  Cash  m 

common  share.s  of  the  company,  .j  I  ^‘*bks  and  on  hand  $30,u.32,  Acciued 
Proi'il  ami  Loss.  "  jSj-^Tecs  and  Insurance  Commissions  and 
^^rhe  profit  and  loss  llgiircs  for  thei  Ta.xcs 


Intereat  payable  half-yearly.  Marca  ift  and  September  lat.  at  any  branch  of  the 
Royal  Bank  of  Canada,  in  Canada  Coupon  lloTTd.s  of  $1,900  and  $.500  denominations, 
with  privilege  of  registration  as  to  principal  onl). 

Trust  Deed  provides  for  a  Sinking  Fund  of  5%  per  annum  of  the  total  amount  of 
bonds  outstanding,  commenciug  1924.  for  the  puichasa  of  bonds  in  the  r^pen  market,  or 
by  drawing  at  106  and  accrued  interest.  The  ('oTr.pany  is  also  refjuired  to  aet  aside  an¬ 
nually  1  0 '5:  of  the  net  earnings,  to  be  depofiteii  wi*h  the,  'J'rustee  for  the  redemption  of  its 
bonds. 

National  Trvft  (Jornpany,  Limited,  Toronto — Trustee 

THE  COMPANY 

The  Riantford  Computing  Scale  Compan..  I.imited,  was  organiaed  in  1910,  Eor  the 
purpose  of  the  maniifactTire  and  sale  of  Computlug  Scales,  .Meat-sllcers  and  Cheese-cut- 
tera.  The  business  was  profitable  from  fh*  outset,  until  today  the  company  has  grown 
from  an  entirely  local  industry  to  .>n»  harirg  hranebos  in  all  «hn  large  centres  throughout 
Canada,  with  agencies  In  thn  i’nifed  Ptptes.  C.rca!  Hritaiir.  Australia  and  Xew  Zealand. 

The  satisfactory  growth  of  the  business  rlurin,e.  the  past  eight  ycar.s  Is  possibly  best 
demon.strated  as  follows: 


li^ The  profit  and  loss 
past  two  years  arc: 

1921 

Jlccclpt.s.  . .  ,  ,  $  8,861, 
Mxiienscs .  4.183, 


INCOME  TAX  RETURNS 

rRi;r.4Ri;i>  roR  t.\x-i’4yi:rs  r.v 

THE  ROYAL  TRUST  CO. 

AT  A  (S.VIAI.I.  (HARttK. 

Appl.r  to  the  Inremc  Tax  flrpt.,  nt  Ilralf  Offirr.  lO.j  M.  .lamrs  St,, 
Mantrrul.  or  to  ao.r  of  Ihr  t  onipan.TS  llriini’hrH, — tlalirax,  M.  Joha, 
l(iirbei',  Ottawa.  Toronto,  Hamiltoo,  Wiuniprs,  (.algary,  ICdmontoD.  4an. 
(ouier,  Yittoria. 


The  Successful  Man 

knows  the  value  of  Iiavin.u  his  Clothes 
well  cut  and  tailored.  We  are  now 
showing  our  complete  range  of  New 
Spring  Materials. 

Suits,  from  ....  $.50.00 

Topcoats,  from  ....  $42.00 

('ut  and  Tailored  in  English  or  Ameri¬ 
can  business  or  .‘^port  styles. 


1921  1920  I 

$  8. 86 1, .SI II  .810,.5So.lt2l 
4.183,637  .5,537.0091 


The  Profit  and  Doss  Account  show.- 
net  carning.s  .slightly  in  cxce.-s  of 
iho.se  of  thr;  previous  year,  having 
amounted  to  $44,343.  The  Contiugent. 
Keerve  .\ccount  has  been  ineroascil, 
by  an  amount  of  $41,313  and  now ; 


i.Nct  cavninss  .$  4,678,172  .$  5.043,133 ! of  $41,313  and  now 

Interest .  849,743  .50]  <).)(;  I -stands  at  $li9.o22. 

_ _ _ _ _ j  The  Officers  and  Board  of  Diicct- 

rialancc . $  3,828,420  $  4, .541. 186)  f'’*'  annual  meeting  ai''- 

;  Depreciation  ..  989,762  793,01,51 ” 

_  President.  P..  llal  Brown;  \  icc- 

i.'-turplii.s . $  2.838,666  $'3'718.1 68 ! Stsedmau  ;  Secret- 

#rovr«  421  .--a; !  ary-TrejisHm*,  f'\  S.  Taylor  ;  As«t. 

.  . ;  !  secretary  llal  .MacD.  Brovvn  ;  Dir- 

B.ilancc.  .  .  $  2  838,666  .8  3  683.592 ! Iton.  Frank  <  al- 

Pref.  divids.  ..  70,noy  '  .  70.OOOJ  f'er,  D.  D.  D.,  Paul  G.ilibert.  (  ol.  D. 

j  _  _ I  .VI.  Robertson,  Lt.-Col.  C.  !■ .  Smith, 

I  Balance . $  2.768.666  $  3.613..^>2i  Alphonse  Goudreau. 

;  Com.  divds.  ...  2.5' .uop  D.SOO.OOOl 

n  ,  no.  .. .  risfsTsorii  ijD-D'BIGGER  EXPO^ 


3.828,429  $  4,541.186) 
989,762  793, 01, 5 1 


191  4— $31,202.00 
1916  — $74,441.00 


1918—  $  1  29,6,53.(10 
1 920-  - $272. *78, 00 

A.SSETS  AND  EARNINGS 


1  922  —  Flstimated  at 
,$600,000.00 


Balance .  .  . 

I  Depreciation 


Balance.  .. 
Pref.  divids. 


I  Balance.  , , 
'  Com.  divds. 


E.  BENTLEY 

Surcissor  loW.  J.  INGLIS  CC  ,  limited 

Maker  of  Men's  Rest  Custom  Tailored  (Jothes 
612  ST.  C.M  HKRINK  STRKEl  WKST 
•MO.MRIiAL 


B.ilancc.  . 
Prey.  bal. 


HARPER,  MOUNT  &  CO. 


CANADIAN  BREWERIES 


The  surplus  assets  directly  securing  this  iw-uc  ,,f  i.onri'.  and  cxclu-iiv*  of  valuabl* 
latent  rights,  patterns,  tradc-marKs  a;  d  gcod-will,  are  conservatively  valued  as  follows: 

He.al  K.Wate  i.Valional  Trii«t  Co.  .Apprai-^^il  1  .  J162,oeo.0<) 

Plant,  ATachinety.  etc.,  after  Resei  vc  . . .  1  42, 340.8.1 

Inventor.y,  Ftills  and  Accounts  Bccelvgbl'-,  Cash . .  183. 246. .50 

As-ects  tctallinK  . . .  $447.9SD10 

The  above  statement  show.s  assets  of  $2  2  10  pi-r  $  1,000  Pond,  with  liriuid  a.sset.s  of  7.5  % 
cf  total  Issue,  and  fixed  as.iets  of  180%  i,f  p-sue 

The  average  net  earnings  of  the  Company  since  organization  have  been  in  excess  of 
25%  on  the  Capital  employed,  and  with  the  new  and  greatly  enlarged  plant,  and  improved 
facilities  for  doing  buslnes.s.  wlitch  are  ,olread.'  eonipleted.  If  is  conservatively  estimated 
that  the  net  proflf.s  should  amount  to  frem  $75,000  to  $100, oOo  per  annum,  or  over  flvii 
time*  bond  requirements. 

Price:  100  and  Accrued  Interest — To  Yield  8  0 

SI’Ff  lAI,  riRt  IT,  VR  TPON  RKQt  K9T  . 

Orders  May  he  Telephoned  or  Telegraphed  at  Our  Lxpense. 

INVESTMENT  BANKERS 

10-12  King  Street  East  Toronto,  Ont. 


Balance .  .  1  ne.  rxii»T 

i  Dnprcc.  i  c.s.  ..  2.177,144  . - . ,  j  .\dtancc  in  I'ttiiiul,  Slcrliiig  4$  ill  Help  |  llic  UfJCx 

—  _ I  CaiiHtliiiR  Lompanics  In  Outside  | 

I  Balance . $  4.930,093  $  3.688.571 1  .Uarkels.  1  ^ 

Tax  (1919-20)  .  482,000  . 1  I'hc,  export  of  Canadian  boert>  isj  XxJx 

'  _ _ j  grarlualiy  bccomin.g  an  iraporlantj 

I  Bal.  (P.  *  D.)  ,$  3, .548.092  $  3,688..57]  j  part  t,"  Canada’s  forci.gn  trade,  a  lar- 

I  Draw  on  Siirplns.  [  ."9  and  important  competitor  being  |  r  xu  t- 

As  will  be  seen  from  the  abovc.lhcl  lemovcd  when  the  Cnited  Statc.s  in;  lOF  1116  tl 

fcaltii'o  of  the  statement  is  the  draw-l  .lanuaiy  1920  stopped  the  exportation  j 

ing  upon  surplus  to  the  extent  of  i  of  beers.  '  lllVCOliilC 

over  $2,000.0911  to  provide  for  the  de-  t'anadian  breweries,  incltiding  the  I  < 

preciation  of  hi' cntorics,  and  lor  the  l'''rontenac,  t  osgravc  and  .National,  iHOTlC^ 

wiping  otit  of  an  item  of  nearly  half  I  companies,  are  lookin.g  forward  to  : 
a  million  dollais  for  Gov ermuent I  the  growing  importance  of  1  he  export ' 

,  taxes  for  the  years  1919-1920.  j  trade  and  have  muippeil  Ihernselvc.s)  BONDS  FOE 

!  The  bal.ance  sheet  portion  of  the  to  handle  this  branch  of  the  busines.s.'j 
.statement  reflects  the  recent  financ- 1  ^  hich  is  developing  rapiilly.  AVdiilei  FOREIGN  EXC 

'  iug.  total  assets  being  .shown  at  $31,-  !  Canadian  beers  go  to  many  parts  of 
1423.779.  as  a,gainst  $25,121,681  the' the  world,  the  greatest  market  at  the 
previous  vear.'Properties  are  valued  I'tescnt  time  is  with  Cuba,  the  British  _ 

at  824.258,930.  a.--  compared  with  $19.-1  4' esi  Indies  and  Central  America.  _________________ 

870.49,5,  this  ilciii  of  cour.^e  including;  Following  the  boom  in  1920,  there  “ 

cost  of  financing.  Inventories  at  ■'  deprcssiun  last  year,  lint  this.  aI{GO\.4I T  MILL  .4I.\KLS 

227,720,  shpw  an  increase  of  nearly  a  ,  >4  reported,  i.s  now  a  memory  of  LXTR.iOlilUNAlIT  PK 
million  dollars  over  192o.  Here  must  |  thfi  past,  the  export,  figures  having  lOverv  effort,  is  now  heinc 


7.237  $  3.688,571 : 
7,144  . 


Ba lance .  .  .  . 
Tax  (1919-20) 


.8  4.930,093  $  3.688,571 1 
482,000  . 1 


announce 

the  opening  of  their  office  at 

153  Peel  Street 

MONTREAL 

for  the  transaction  of  a  general 
investment  brokerage  business 

Phone: — Uptown  3486-3487 


BONDS  FOREIGN  SECURITIES  STOCKS 
FOREIGN  EXCHANGE  MINING  SHARES 


|{GO\.4rT  MILL  .4I.4KLS  ■«cek  thn  main  siiafl  was  repotted  as 

LXTR.40Ii*IUN.4l{T  PI{0GI{KSS.  bein-,;  down  to  459  feet,  'fhe  latest 
lOvery  effort,  is  now  being  made  to  news  i.s  t.hai.  475  feet  has  now  been 


be  considered  the  provision  of  about  jaf  Ihi-'*  early  dale  already  exc?9dcd  ,’i,p  Argonaut  Gold  Mines  into  rctichcd. 


$2,999,090  for  depreciation  of  inven- 1  those  of  1029. 


the  producing  stage  with  as  little  dc- 


Canarlian  ports  arc  ulilUcd  in  the  hj,,.  possible.  '  To  show 


SrHlM.4(  HtR  RLFORI. 


French  Drawings 


|2"991Iu,  2969,862,  297866:;,  2oX(;7!t.5 

•’09.5296,  2997  r’.r,.  2l169::s,  2I:::;’797 

2I3!I8.5I.  2116722.  2I.5SSS<),  2169377 
12182,549,  21,8665::,  2191888,  2201121 


n  ry  or  r arls  idi:).  :  22:10631; 

L»tii  Drawing,  I'roiii  I'cbriiarv  22,  -271V1I 
1922.  '  229. 7,‘ 


2209,562.  2222921, 

22306::i;  22.5::267, 


2225591,  2227267 

2259 179.  2267991 

229369.x. 


7  1711,  22906::i,  229369X, 

229.7861.  2396(125.  23972.59,  2:199778 


The  fullovving  nunibi'is  arc  raili 

227I7I1. 

229fMi31, 

229:1698, 

229786 1 

fcdcernabli'  at  JUOH  framxs. 

2307.86  1, 

2;:'.i.6j'23. 

23072^9. 

2::"977;' 

.Vniiihi.'ra  i223i:,  16553.  22588, 

2:;i7:’:::5. 

2::22o:;2. 

2:;2S::":;. 

25:’..'.7"l 

2,5382,  349;;,S.  -  i;,622.  17722, 

2:i817t. 

2:;, 55862, 

2:6 155:.. 

19-5  !(<,  70itii<i,  792G1.  86047.  9321.5, 

2;;, 5 19’;. 

2::82617. 

2  ;9:’9;i2. 

2::99l...s 

1  "7.5,87.  lIo'243,  1  11716.  1  I',:)!;.,  1.57213, 

21231 74, 

21275-,9, 

2  12.860", 

2’.:;6"|6 

112727,  17995.;,  JS1I7.5.  IS9722.  l!l1S3:i. 

2118771. 

2169T:g. 

217  Ii.i!'l, 

i7'..':21 

2]i;;28.  214282,  22!).5.’:o,  2;;n«.8,  2315.52. 

218161  1, 

2t9_,59l. 

2I9|<9V. 

2'."!:;)6 

239731,  2-li)(i:iU,  24"lll(i,  2l267t4,  2lr;3"2, 

2.', 01961, 

2.5'l,84.,l. 

25".SI,>I, 

21 7.89 

26i;:i6.  268868,  273178,  271911,  2761':i|. 

2323769, 

2525S:’.2. 

2.’::"ii  1:;, 

2r^;5i’9 ! 

277.099,  298826,  3ii7162,  ;.ll7ISI,  3i2l"3, 

23::623I, 

25:;  75 10. 

2  ,i:;2"l, 

2.i3l;:;.8" 

3I7S8S,  323712,  325322.  .”:27S3:i,  :;:!:i8::i 

2.53680,;,, 

256:!’:5I . 

L  itl.S  J 

2.i.8".56.> 

3:33606,  338918,  :il3128.  :;MI37.  .’;322::i. 

2399,829, 

26JSII95. 

L’E!'::-!  tij. 

2(i29!t:i2 

33,5932,  35!I539.  36361  1,  .’:757"l,  387038. 

263  r»sq. 

26:’.7927. 

1:1; 

26I".5I5 

393293,  403917,  11006,8,  114258,  116688, 

2011  1  IT, 

2612018, 

2i;48.5i'2 

119915,  1298.54,  431  1,5!,  li;23l,  457316, 

2633"  1 2, 

2667:it::. 

2671 "19 

I5!t!73,  1880,53,  ,5I6:;St',  ..J  769ii^  .’>I8:;72. 

267  l!'S.5, 

26997i;:;. 

b'Tb’DUXV, 

2722716 

•52I6G6,  5231.50,  531632,  .5::7721,  .511 

272:::  1.., 

27::i6S:;, 

r, 

2737  l::5 

T1^2II2.  351' 152,  3.56::29,  3lil1l2,  366.51  1. 1 

27  1119  19, 

271(i..l", 

276S7III 

569:J7",  3S1::7I.  6o:;ij,'i3,  i, 23399,  ti.579i7, ; 

2773i";i;, 

277551 ::. 

27,8I7:;5, 

6I,22S2.  689;0lt,  69US92.  I-' 


i:D5,  79"298, 

19961  7,  79|.‘,|:;,  791719,  7i9.5N9,  7l.'.'‘2’'  '-b 

71. a;:. I,  723734,  72511,5.  72.5597,  7::iK79!; 
v:;:::!25,  73»:)96.  7::6i::8.  7ti872,  rii nis.! 

757151,  7.57  1,51,  76::6r,7,  7i:t2iix.  7ii,5398, ; 

’7'j!t336.  771692,  789297,  799t2X,  ,':i6697,  i 
.'vOlOl.5,  899299,  81  16t;7,  82i95:{!  822.’>;)2,;  -9S.x.",8I 
826231,  827911,  836886.  S3:)!9;,  866.5.',:;,  j 
•873881,  887586,  891001,  ;9i793;;  91  :'„S i:i’ 

916057,  916938,  929161.  ;il3263'.  9 1 :5798’ I 


129666  12. 
,,.-.^;29Sx:;8i. 


;;9i9ii2,  ;:9ii2i69, 

:;97i..709..  n, 

.;1979I9,  3118111. 


2.SII6S.5,  281.5613. 

289I5HI,  289:1361. 

292!C.68.  29:;  I, ,89, 

2'9:929,i,  29i;9:;ti. 

2971!I.>7,  29,82::97. 

;;99i;i6s,  ::iiiii;i:;7, 

;:9ii2i69,  :;9i;25S,'-, 
398.5111,  39;i2Sl)1, 

.;n8!n. 


952929, 

9973.12. 

100323:1, 

1  "223',i(:, ! 

.1034896, 

103588", 

10369  bj, 

io5(:ni,i 

1063624, 

1065721, 

1 07,82.:>2, 

li\U"05, 1 

.110.5619, 

1124858, 

1126168, 

1142T7(t,i 

114.33893 

1141014, 

1  1 17998, 

1151776,1 

1  152519, 

1153707. 

1  159767, 

1  163921,' 

1168223, 

1172921, 

1  17491  7, 

1176307.1 

11 84003, 

1 190902, 

12o:!i:iGT. 

J2I27"2, ' 

!  214362. 

122,5493. 

1229512, 

1232671, ! 

1238891, 

1255732, 

1 2653 1 0. 

1 2825"!. 

1282.947, 

1287832, 

1288601, 

1291426,! 

1:110027, 

1318101, 

1320517, 

l:■;25920,i 

1329329, 

1329886, 

1332l7t:. 

1339594, f 

1,117122, 

1356567, 

1 360286, 

1360(i9:t,l 

1372280, 

1373305, 

i:!89676. 

1:. 92046,! 

1396131, 

1397876, 

J3986J7, 

I  107089,; 

;:.m  other  uumbev.s  ivave 
ailed  lor  rcdomptioii  at  piir. 


'I'o  be  rcdecmai'le  from  .Npril 
1922. 


LARGER  PROFITS  BY 
|RANDRAM-jlENDERSON 

roinpaii.v  Rcpttrts  ( urreiif  Vssets 
^  Over  l  ive  Times  in  Lxccss  of 
(  line lit  Liubilillos. 


1  10951-.  Mil  186.  1111616,  Itn59-i, 
4  123395,  li;J3:>M,  IMtoio,  li:j.8t;9. 


11.58002,  1161  185,  MOS604, 
TliJJiJ,-  .11j2225,  1  17.5517. 
1479790,  1194908,  1  195593, 
1499834,  1509562,  1.51O011. 
1536850,  1,551817.  15.55015, 

.1.537.802.  1.561772.  ■1567941, 


1111646,  Itn59-','  3'hc  .annual  .slaleuicnt.s  of  Can.a- 
M3t9l9,  I  l:j.8t ',9. 1  dinu  comp.'iuies  .are  belli';  watchi'd 
1408604,  i  I60576,  luiu  h  more  Mnrei..  Ibis  .\ear.  in  01- 
1  17.5547.  1178669,  ‘'er  to  determine  .iu.st  how  the  v.ari- 
1  195593,  1196328,  ous  line.a  of  industry  have  been 
1.510011,  151  lS3.s,  i  ■^’Oiking  through  the  tiyin.e  pci  iod  of 

15.55015,  1 5,\53f;,a!  I  rcarl.iusl  raejit.  AV'hile.  some  reports 

'I.56794D  1^75198.  indicate  that  busitie.ss  is 


15752:31,  159294)1.  ]fii)2319,  1697641,  funning  in  .smaller  volume  than  w-as 

162.5770,  1 629396.  1669.56,6!  ] the  c.ase  .a  yc.av  ago.  other  statements 

1686673,  1689132,  1696837,  1698256’ 

1698711;  1703817,  1708822.  17229,58’  improvement  in  business  and 

1723055  17’3'’18  ]7'’5177'  17‘’668l’  tendency  should  be  towards 

1729875,’  173205?',  174020l',  ifiiOSl!  normal  conditions. 

1742549,  1745270,  1746513,  1749636,  1“  such  a  category  is  the  annual 

1754522,  1755441,  1758589,  1766766.  m'ort  of  Brandram-Henderson.  Lim- 

1770703,  1772431,  1795146,  1798867,  "hifh  has  just  gone  forward  to 

1802347,.  1804471,  1805375,  1836626  ‘‘'•'‘“■‘^holders.  Like  .all  lines  of  busl- 

1841289,  1841483,  1844649.  1846954,'“®^^’  Industry  has  had  its 

1858434,  1860563,  1864663,  1882746,  Pfoblems,  but  the  shareholders  of 

1887330,  1887444,  1888346,  1890557.  Bftmdffim-Henderson,  Limited,  will 

1897986,  1898400,  1903513,  ]<io520(). 

1923203,  1923837,  1927043,  1927603,  J"  profits  pn  slightly 

1929193,  1929319,  1935847,  1939912,  previous 

1942159,  1948949,  1957664,  1965486. 

iiifi-ooi  1087601  i'!‘)‘’7‘’.i  ■’00‘’n'’0  **  tonsfot table  financial  position 

ornm-oo’  r,,,.,::.,;;!,'  ‘o  take  care  of  any  business  Im- 

_o,t40.),  -O.II.jo,  „  _  Di.,.l-.  provemeiil.  as  current  assets  as 

2.)352.58.  2037603,  2oin42o.  2017219,  ',hown  by  the  statement,  are  over 


.  live  liinct  ihc  lolal  current  liabili- 
,  tic.s. 

,  A  feature  ol  the  .-l.itcmeiif  this 
,  year  is  the  specj.il  reserve  that  has 
.  been  sci  lip  against  possible  loss  on 
.'accounls  receivable,  as  well  as  a 
j  reserve  against  the  possibility  of  fiir- 
!  Ihcr  depreciation  iii  the  values  of 
'  I  niprcbaudi;'-!'  In  making  these  rc- 
j:.v!vc,,  a  lihcr.il  policy  lia.-c  Ipccii 
'I'otiov.  cd,  but  a'-,  pointed  out  by  the 
‘1  report,  Ihc  dircclorv  stale  it  is  hoped 
I  there  may  not  be  reijnircd. 

'I  )  I’rofil  and  Lo.>-s  .Account, 

■  .A*'  Pi'fdits  tor  Ihc  year  to  Dcccm- 
1  W'!'  I  si  aiMOiiiitcd  to  $147,712,  as 
'|io!nnar(’d  with  .$12‘'.8:;.5.  Tbc  pro- 
j  fif.s  tor  the  year,  added  to  the  b.il- 
I  aura  (•:;'ri((l  forward  from  the  pro- 
I  V  ions  -car.  brought  the  total  amount 
availalilc  tor  ilist riliulion  up  to  ,81,- 
m'15.21!'.  .Micr  tbc  -appropriation 
.  lor  dividends  on  preferred  and  coin- 
j  moil  .slocks  and  bond  interest,  the 
,  companv  made  a  sriccial  reservation 
I  of  ,y:;.5,iiiMi  for  possible'  loss  oil  a.C- 
;iiin>;;;-  rcciivalnc  and  SL’u.biih  as  a 
j  reserve  for  sloeks  of  inercliaiidise, 
i  m  aildiiioii  to  $7..5uh  for  depreciation. 
j.Vfte!'  Ilioia'  allnvyanit's  vv  ihc  made, 
the  lolal  carried  forward  to  jirofi*. 
laud  loss  annniiitcd  lo  .v;S2,X,36o. 

I  Trade  (  oiiditiniis. 

;  Trie  Board  of  )  tii'eetors.  in  their 
I  rciitu  i  lo  slm rcboldcrs.  loiiehcd  on 
'industrial  eonditioiis.  saying: 

"The  slirinUage  in  deiiiaud.  par- 
|tii  ularly  m  export  territories  and  in 
itlie  industrial  field  at  home,  which 
;  ell  uaelcrizcd  ilie  bast  five  months  of 
i  192t',  was  ever  present  during  the 
iyear  19_’l  and  liail  it  not  been  for  a 
j  distinctly  brisk  dcmaufl  from  retail 
distributors  all  over  the  country.lhc 
I  result  of  the  year's  trading  would 
i  have  been  far  from  satisfactory.  It 
:  is  .gratifying  to  be  justified  in  staf-  1 
i  ing  that,  our  relative  share  of  biisi- 
i  iicss  offering  continues  steadily  to 
I  increase  and  that  llic  reputation  of  ' 
iour  proclucts  is  of  the  highest." 

I  The  announcement  is  also  made 
Mliat  the  c'Diiipaiiy  had  acquirc'd  the' 
I  capital  stock  of  the  racifie  White  i 
jl.eari  Conipany,  of  Vancouver,  and 
,  that  the  acquisition  of  a  plant  on  the  ; 
I  I’.'icific  Coast  should  prove  of  groat  ' 
;\alui'  ill  the  successful  prci.secmlion  j 
I  of  the  companv 's  sales  policy  in  ! 
Ultilisli  coiurntiir-, 

'  Ucg.'i i din g  the  dividend  policy  of 
I  the  i  ompatiy.  the  clircclor.s  .announce 
I  the  declarnlion  of  the  regular  7  p.o. 
on  Ihc  preferred  stock  for  the  entire 
ye.ir  1922.  .V;-  reg.irclu  the  clividend 

on  the  coinnioq  stock,  it  war  decid¬ 
ed  l'>  reduce  it  by  2  p.c.  and  pay  .>  ' 
lotal  of  3,  pc',  (or  the  year,  instead  1 
of  5  pc.  .a.,  in  the.  previous  year.  ‘ 
;  The  dividend  on  the  common  .stock  ; 
jwili  be  paid  in  two  instalments  of 
I  142  p.c.  each  on  May  1st  and  Dc- , 

:  ciember  1st.  ' 

The  general  statement  of  assets 
ami  liabilities  shows  total  assets  of 
$3,969,343.  Of  this  amount  current 
assets  total  .$1,204,993,  as  against 
current  liabilities  of  $223,818.  j 

DI  LI  Til  1: ARN'IXGS.  i 

Larniiigs  of  Duluth  Superior  Trac-j 
tioii  Goniiiatiy  for  the  second  vvi'ck  or| 

I  March  were  $31,685  as  compared  with  ; 
i  $3.5, .578  ror  the  corresponding  period  I 
!  in  1921,  a  decrease  of  $8!I3.  or  2.5  peri 
'  rent.  1 


I  cd  debt,  has  increased  to  $1..31,>..‘)00  j  empiojcu  ociug  cii  tue  i  .  G.  .'i.  .M.,  ai-  weighing  30  toms,  is  now  on  the  pro-  I'oronio.- The  S<  hiimacher  Gold 
'1  from  $8,107,300.  Bank  loans  are  up,1hou,gh  some  shipments  are  made ,  pgj.^y  pmjp,.  fQj.  Mines.  Limited,  )ja.-;  ^.seiu  to  snarc- 

I  to  $1.1't<',(l00  from  $850,000,  'I'he  most '  from  .New  \ork.  .As  regards  Ihe  xbip-t  jjj„  purposes  has  reached  the  mines:  liolder.s  a  report  covering  the  o)iera- 
■  striking  feature  in  the  liabilities  is,  meiits  through  (  anaclian  iwris.  Mali- j,]]  ,,,3.  tjo„.s  trom  .June  ijn,  1920.  to  Febru- 

;  tlie  advance  of  over  $2.tOO,000  in  re-,  lax  and  ht.  .John  ate  being  used  in  cbincr.v  and  equipment  have  liecii  de-  a  r.v  2,8.  1922.  .showing  capital  cxpeiidi- 


serves,  which  arc  shown  at  $4,858,- 
012. 

Tlie  balance)  sheet  figure. s  for  the 


the  W  inter  and  in  the  summer  car¬ 
goes  go  from  .Montreal. 

The  iiuproveinent  that  ha.s  oixureJ 


livered  and  will  soon  be  in  process  or  turcs  of  .$1,727,813  to  date  Discount 
assernbliiig.  .lust  now  the  compan.v  on  share.s  sold  totalled  $202,390,  Tin 
are  installing  new  telephone  lines  aggregate  assets  are  ,tl.94e,9ii:',.  The 


hree  years  are  compnrecl  :u  ‘>t  the  pound  sterlin.g  also  is  helping  .’Mines  to  Dane  road,  which  surplus  for  the  period 


the  following  table: 

iri:n  U'lti 

rTop^'iiicfi  sir*  sto.-hy’; 

lnvr»-t . 

I ti\ cutruif' -  .  -1  0-270. 5**>D  l-PlUTtoP 

.Afct-D  i<»'  .  .■■7;l.**hp 

I’Oll'l-  . .  G7.7GI1 

ra.sh  .  .  .  l.-JGT.nll  -101  "-•.8  OtP.DV'. 

i’lrji.  rUii'..  l»XL20O  lOl.SOl  78.0r»0 

TotaLs  ,  .va. 12;;. 

l.iabllil*'*’*. 

I'uiul  rif-M  .fUJ-OlO-MMI 

ffr).  i^toi’k  .  I.DOl.nOl#  1  04NI.GHI)  } 

(‘oriL  «lo‘.  K  .'..fhM'Mmo  ri.LMMi.nrHi 

( ’niijit  1  itrj  inn  PSii.fLVi*-;  1  1 47.-~4 1 

ItanU  iVAari--*. 

Dii.v-.  rn\  I.rtl."  2SB  2.*»71.P'n»  I.DyN..j7I 


Totals  .10I.12.0.77D  S20-I‘Jl.«sl  *17.2D7.2-.i;  j 

•  $1  iHHi  iHio  scciiicil  under  S?cc.  8S  of  t?;inK 

A'-t.  ! 

In  his  remarks  lo  sluTeholder.';, 
Piesideiii  .Anson  says:  ; 

"The  Kinipletion  of  the  extensions 
lo  Ihc  plaul  was  consideratiiy  delay¬ 
ed,  and  no  (lart  of  the  product  from 
the  new  machines  was  available  untili 
-July.  Sbup  then,  however,  Ihc  new 
machine;  and  the  Twin  F.alls  pov.c.  ii 
plan!  have  both  licen  in  succes;  *;i,  j 
operation  and  a  production  of  ovci 
ll.iion  tons  of  newsprint  per  mo:uj| 
obtained.  , 

"The  company  has  'lo.'cd  coii- i 
tracl.s  for  paper  ditving  the  ''urren:  | 
year  sulficiciit  to  opcrijT-'  .it  ;irac-' 
Gcally  full  capacity.  ! 

"The  construction  of  the  com¬ 
pany’s  extension  is  now  complet-ed, ' 
and  all  liabilities  on  thi.v  account  arej 
shown  on  the  balance  sheet.  .Anipic 
reserves  have  been  made  for  all  Gov- , 
ernment  taxes  and  for  depreciation' 
of  wood  and  other  inventories."  j 

NEW  PaWeR  CAR  BIG 
INDUST’L,  ACHIEVEMENT 

1  onfronted  by  the  competition  of, 
-Aniericati  cars  buiil  in  f’aiiadiar. 
br,;m  h  plants  of  Fnilcd  States  an-) 
tomobilc  companies  wbicn  wore! 
lostercd  by  their,  parent  coiiccrns ' 
wi  b  every  possible  saving  of  over-, 
head  expense,  the  Parker  31oior  Cai’i 
•  ’ompany.  Limited,  performed  a  verit-) 
able  tour  de  force  in  .geitiiig  as  far 
even  as  t.he  launching  stage.  Mheni 
tiovvTver  it  is  borne  in  mind  tb-it  tTai;  ' 
cenceru  which  is  all  Canadi.'in  in  | 
product,  forjufition  and  design  htsl 
icached  the  phase  where  it  is  now 
m  a  pos.tion  to  turn  out  a  high-class 
modern  up-to-tiie  minute  automobile  | 
with  all  the  latest  devUtes  and  com-i 
parable  in  beauty  of  design  with  any¬ 
thing  America  can  show  —  the  whole 
at  a  most  moderate  price  —  it  is  not 
loo  much  to  say  that  an  industrial 
achievement  worthy  to  rank  with 
anything  in  the  history  of  Canadian 
business  enterprise,  has  been  attain¬ 
ed.  The  car  Is  equally  adaptable  for 
city  and  for  country  use  ami  com¬ 
bines  sightliness  of  appearance  with 
strength  in  such  a  manner  as  to  lie; 
lieouliarly  fined  for  I’anailian^  con-j 
dilions. 


Canadian  companies  in  the  export  ,  ,„rsciit  route 

tiade.  hccau.-e  it  eliminates  ilic  miles  and  give  a  better 

vantage  fon;ierIy  possessed  by  Brit-  t  pe,virc.  1 

ish  exporter;;.  i 


:■  )iy  was  $52,333.  which,  with  .<14.990. 
and  trar.=fenrd  from  operating  aieoimt. 
l.ast  givc.s  a  total  surplu;;  of  .<67.320. 


MOUNT  ROYAL  NEWS 


Model  City 
Popular  Home 
Community 

Last  November 
•we  startciJ  build¬ 
ing  1 6  smaller 
type  houses  on 
Rockland  Avenue 
section  of  the 
to’wn :  these  •were 
all  sold  before 
completion.  We 
have  now  placed  a 
contract  for  a 
further  24  hoiisc.s; 
eleven  of  thc.5c 
have  been  sold 
even  before  con- 
-struction  h  a  .s 
-started.  1  ’rices.  6 
rooms,  x'et).  300;  7 
r  o  o  m -s,  $7,250, 
Payable  $250 
cash  and  $250  on 
occupation.  Bal¬ 
ance  $55  and  $60 
per  month  res¬ 
pectively.  Built 
with  Government 
Housing  Grants. 


SATURDAY  .MARCH  23,  1922 

Every  House 

I  Build  '' 

,  Houses  Ready  Now  or  for  May  Lit  in 

MOUNT  ROYAL 

(MODEL  CITY) 

I  All  You  Need  is  $1,000  to  1,590  Cash, 

I  Balance  Like  Rent 

i  1  hese  houses  rue  detached  ancj  semi¬ 
detached,  6  lo  8  rooms  and  attics, 

I  beautifully  decorated,  modern  and  com- 
!  plete  in  exery  respect,  on  large  lots 
‘  already  graded,  close  to  Mount  Royal 
!  Station.  If  you  have  $  1 ,000  to  $  1 ,500 
cash  and  can  pay  $90  to  $120  per 
month  you  can  own  immediately  one 
of  these  high-grade  commodious  houses, 
j  ready  now  or  for  May  1st.  Prices 
I  range  from  $10,000  to  $14,500,  on 
terms,  liberal  discount  for  cash. 


Transportation 
To  Mount  Royal 

Adequate  Electric 
Train  Service,  via 
C.N.R.  Tunnel,  10 
minutes  from  the 
heart  of  the  city. 
For  the  conven¬ 
ience  of  Outre- 
mont  and  North 
End  residents,  our 
own  Autobus 
connects  with 
Blcury  and  Park 
.Avenue  street  car 
lines  at  .Atlantic 
•Avenue,  and  Park. 
Phone  us  lor  time¬ 
table. 

AO  our  titles 
!  g  u  a  r  anteed 
by  the  Title 
.Bond  Guaran-  ; 
tee  Gorpora-  ; 
♦•'on  of 
Canada. 

Assuring  you 
of  absolute 
protection. 


Main  7418  CANADIAN  NORTHERN  MONTREAL  LAND  CO..  LIMITED 
ROCK  3531.  BANK  OF  NOVA  SCOTIA  BUILDING,  VICTORIA  SQ.,  Montreal. 
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HINTS  TO  INVESTORS 


New  Issue 


yS'e  will  shortly  be  brinfint 
out  an  issue  of  Bonds  whirh 
are  strongly  secured  by  sound 
real  estate  assets. 

These  Bonds  are  so  attractive 
in  .Seruritv.  Earning  Power 
and  interest  Yield,  that  we 
advise  you  to  secure  full  par¬ 
ticulars  before  investing  else¬ 
where. 

A  postcard  request  will  bring 
you  detailed  information  in 
due  course. 


HANSON  BROS. 

Secur/ties 
160  St  Jamea  St  65  Sparha  St. 

Montreal  Oueava 


8%  and  Safety 


!  He  can  offer  the  20- year 
S' r  Sinking  Fund  Gold 
!  j  Bonds  of  an  established 
I  Ontario  Company,  having 
fixed  assets  of  over  lSO''r 
and  liquid  assets  of  over 
7.5 '  r  back  of  them.  Earn- 
I  '  irtg.v  have  been  exception¬ 
ally  satisfactory. 

I  He  .strongly  recommend 
I  these  bonds,  offering  as 
:  they  do.  an  attractive 
yield  for  a  long  period  of 
I  years. 

.Send  for  particulars. 

IMVC4TMZIIT  •AMMCM 

12  Kiiici  St  East,  Toronto. 


Investigate 


Our  offerlr^it  of  * «umulaHTr  Par- 
tUipatInR  to  !l'r*  preference  nhAren, 
Indu8tr>'  pro^perou*  and  Msentlal. 
Mfr>'  yeari«  aucceM.  (<apital  airnk 
l.^rO.OOft.  Ciross  rarnintls  I9il  over 
Now  paying  loinmon  Ktoi  k 
di'Idend!^.  H’Hre  at  once  for  full 
information. 

R.  L.  Walsh  &  Co. 

In^esimcnf  Securities 

120  Bav  Strerf,  -  loronttL 

Phone  44t»7 


j  TnANSFKi:  UK  STOCK  ^^KUTIKI- 
!  CATE. 

'  ^  I’lro’ir  nifrisr  mr  if  thr  orifiiiial  own- 
j  rr  of  o  stock  errtifirotr  con  prevent  it 
j  brinp  tronsterreri  even  if  it  is  fully 
I  si  fine  ft.  1 

•  tv  /  undcrslanri  if  sipnrd  voUnterai  l 
is  nerjotiohle  the  same  as  a  cheque,  anti  i 
the  writer  of  a  cheque  ea.it  hare  .oe^- 
vu  nt  stopped  at  any  lime,  and  I  k'-  -  i 
wi.$r  transfers  of  coUaterat  could  r.o  i 
prevented  at  the  notice  of  the  oripinaf- 
owner,  if  the  errtificafe  was  losf.stoien 
or  .secured  under  false  pretences.  — 
ItK.trir.lt,  Shawiiiipan  Falls.  Que. 

An.swcr. — Providofi  tou  hove  sufiT- 
cient  reason  for  doins  so,  you  eoiild 
I  stop  the  transfer  of  a  stm'k  eorlificale.  ^ 

I  even  after  it  may-  ha\  r  been  fully  .siRn-  i 
'  Of],  C)f  ooursr.  the  only  ease  in  w  hicri  ’ 

I  this  (  ould  I'C  done  is  w  here  you  have  ■ 
hav  e  not  reeeix  ed  full  pay  mem  for  it. 
h'or  instanee.  you  may  have  assiyrned  i 
j  it  over  to  your  hroker  for  svievial  pur- I 
Iiosrs  and  it  wotild  always  remain  your! 
froperty,  but  you  .should  have  fi  om  ■ 


.\risiceis  to  inquiries  are  based 
upon  information  which  TUF.  FIX- 
■iXCl.SI^  ll.\JIJi<  believes  reliable, 
fair  and  unprejudiced,  but  beyond 
the  c.rrrcisr  of  lare  in  serurina 
such  information  THF  FlX.iXCl.*  fj 
TI.ME'i!  assumes  no  responsibilit a. 

Inquiries  must  hear  thr  sianatvrr 
and  address  of  the  iniler  in  ord'-r 
to  reveirr  attention.  .1  nvavv.ii 
thouqht.  to  be  of  public  interest  n  il! 
be  published.  If  an  answer  is  not  of 
r/cneral  interest  it  will  be  maik  d 
provided  stamped  self-addressed  en¬ 
velope  is  enclosed. 

.Dwinr/  to  the  Itrpr  number  of  ;•/- 
quirles  received  and  the  time  le- 
quirrri  to  secure  the  information  in 
coancclion  with  a  great  many  if 
them,  it  is  impossible  to  get  all  re. 
plies  in  during  the  week  in  ichich 
they  are  rereired. 

.\tl  inquiries  are  handkd  as  e.,. 
peditiously  as  pos.sible  and  if  your 


K'ood  i.eturn  on  the  in\es.-  f.iir  pine  on  the  rominon.  the  ubolel.'""'  P’  .■^harei,  ol  l.o. 


ment  liclit  aloni;.  with  cxery  pro.spec  r  tbin---  mipht  be  I'nirehavel  in  the  mar 


ot  oon.sideralile  enham  emonl  in  ,\oi.. 
i-apital.  You  must  rememb.  i-.  how - 
Iter,  that  a  yokl  mine  .iixidend  ia  n 


yni..  I  ket  for  an  amount  very  nna  h  .-.mailer 
how-  than  is  a-ked  under  the  iin.l  syslem  |  /  Hunk  o>  pu  r,  l,a  no  the  loHnw’na  j 

is  n  We  jiisl  do  not  nml'ist.ind  how  it  is  i  .vr .  » rit  i.  .s  :  Fn.sl  and  Iklinidina  Marl.  [  Pominion  Chartc 
oave  that  you  sa.\  you  ha\c  some  kind  d'.oaor  p.,  .  lintals  <>/  Muiniai  .sh  rl  ' 

unit  and  have  been  aak.  1  to  i  rans- I  <  o; /joi  ./iim*.  11  in/  at.-  /'a,.-  ,/„n/,d  .it  1^1  I  |i 

•It  into. .-took.  iM-oau.-e  th.  unit  you  si/e/i  Mm  Ha,..  :  fkasc  r  me  •.lai.airemoilt  ol' 

ve  sh'.iild  repre.-em  ho  mu.  h  sto  I  nonr  npinian  icaaiaiua  same.  If  1>  Itoimhl  Nt  ld  'll 

‘iidy.  We.  of  l■ol|r.-■•',  .  .inno;  p-iil  Manti'al  It  -si.  f|\  \M  1  \  I,  *t.l*’NI 

'III  your  letlei  wliat  si-’  k  you  a|.  j  \iii.wei.  .Mkoioa  .'Ui-.l  < '.i,  i,  ji  .  I>SI  If  V  M  I-  illHtK 

I'ut  i'ist  your  rerereni  e  p.  it  niake:  >  b.mdi-.  .Im-  rmii;,  aie  :.ii  n  .i  m  e. .(  ;.\  .  bilily,  ele.,  placi 

ooU  asihoiiffh  It  was  a  hlt|e  rrm'.'  the  l.,iKe  Miiprnoi  I'mporatimi.  fh.  l  lOlt  IMfV  .  Ililsl 

and  if  you  will  bt  u.--  Know  w  hat  ^  |.■■.■a|e  was  t>la.  e.|  oiioinall\  lo  l,.m<l.'i.  Kecislnirv  lor  : 

IS  we  will  I'e  jileased  to  obt  iin  ..i  .r."-  Ia'"land.  last  yeai.  with  I  be  .  ha .!  4.'  'Ihe  lillsiliesv  i;i-m  r 

ther  information  on  it,  <■  that  y.ai  '  si!  ii.il  ion  as  n  was  ai  ihal  tmi.,  a  aloiic,  or  .ioiiill;^ 

II  klto','  just  when  yon  i  i  ind,  .t;re,,|  la.inx  of  ih'  -.  b.mii-  I.rpi  .  o>ii  (brntiii 

-  '  lOk  oxer  on  to  Ihe  1  an. ohm  market,  K  l|  I  D  !> 

iN.M.yNS-.  I..\KK  Ilk'  'rill,  WiMili.'S,  ,  It  '.xa.s  nexer  pit.  mlerl  that  ;b.'  (’an-  ritll  DfOAvn.  t  .( 

El'i.'.  I  iplian  uiarl  et  shmihl  .il.s.nl,  ihi  i  si  11  Ilr-i 

a  in  a  eoiiKlaiil  render  a,  i/nur  r.;/i/ -  ' '*  "a-"  plai  e.l  in  l.iiki.ind  ami,  it  xx...-- 

e  paper,  and  would  hhe  la  ha,  -  unui  '  lira,,,  I, .-i  ,1. 

nioi,  a.s  In  serurity  and  d,,’de„ds.,i,  ''be  .w  li,. m;.  s.l  iilion,  liow  -  . . . 

fallow, I, a  lompanir.s.  /  l.n.e  ah,a,  I  l"'iimtt..l  llm  lli.li.h  holder  In.  - - 

1,00  tn  ivmsi  ""'I''  I'"'  II  than  xxa.-  i.l'h.lrd  ly 

'enmans  prrf.  :  l.akrnf  W  oods  „re>  |lo  .sell  al.ove  in  n  e,,  u.ox 

Williams  pret.:  Hell  lelephnne'-'  ""  '  haium  lli.ii  has  ,  ,„m  in  " lulorimd  diat 

awa  I.  II  and  /'•  ,sl,a„  inioaii  'b'lbslnal  silnalmn.  llm  posiiion  "hen  eondilioiis  we 

?.<’ .’/■/("tirima.  VI"'.  ’  . . .  '  ''-‘"e  <  at  .a  ni.shi  p.-x  .oiiipaiii 

xnswer.  Von  have  pi,  k-.l  om  an  . .  f.','!;''''!"  .I" 

raelive  last  of  i.ssue.s.  'I'lp  s.  a  i  e  a ..  kefs  a,.preeiai  ion  ol  thexmaraa-  ■<'<,. min.  Ihiswonkl  pern 

Id  sto,k.s.  Kor  the  .  mat  xmil’""  ^"1"  nor  . 'm  pnrat  mo. '  I 'a '  mem  ol  lis^l  .  haryi. 

exon  mieht  desiie  to  in  le  it  x.  nil'  'I'ti'se  I  xx  o  tailors  (Nplaii,  Ihe  low  I'lnil  dtx  ideiuls  a  lul  I'axe. 


property,  but  you  .should  have  from-  answer  is  not  publish'd  in  an  early  i  somebody  sell  .somethins  wbieliotiier 
him  .some  aekiioxxledpment,  so  that  tills]  issue  w'  would  suqnest  your  keep-  i'vise  misht  he  deffh  nil  ,o  do  at  tin 
reieipt  would  entitle  you  to  prf  x  enl  it'  Idxirh  with  Ihe  page  in  order  I'lii  e  they  eel  for  it. 

from  heinft  used,  in  ease  aii  .ifempt  I  f’»<l  'kv  reply  to  your  query  W  hat  is  usually  done  at  thr  tin: 
were  nnyde  to  dispo.se  of  it.  I  'i  it  appears.  sy  stem  is  lo  tnmeh  a  voiiiile  I'f  share.. 

We  find  it  diffivult  to  knoxv  rrom  | - - - - - —  preferred  and  four  or  lixe  .shares 

ttie  few  lines  you  haxe  xxritten  ,iu.si  I  ■  ■  — _ _ _ _ *^l  et'mnion  stock  and  sell  them  as  a 

I  xx  n.it  you  haxein  mind,  .ns  there  xxrnildl  ,  .  unit  tor.  say-.  Si’.'O,  and  if  x-n,  lakethc 

I  not  he  any  ob.ie(  f  in  trxiny;  lo  prevent  |  ,  T'" '’andled.  'I’here  indix  idtial  ineferred  shar.  >  and  imt  a;  "’'s 

it  '."  in!;  Ir.misferred  if  you  liaxe  fiili  ,  a  k'ood  return  on  the  inxes,-  fur  pnee  on  the  eommon.  the  xxhoh 

iiinned  it.  If  our  expk  nation  dm  s  it  j  riclit  aloni;.  xxllh  exer.x  prospeer  thim.-  miph*  he  I'nirehnve.l  in  the  mar 

eoxrr  the  matter  snff  ejenily ..  w  e  x.  il  '  eonsiderablr  enhaneemoni  in  ,xoi..  ket  for  an  amount  xrr.x  nna  h  sm.ill''i 

ti.'  1  'rased  to  he  of  fii.tir;-  asslstam- j remember,  hoxx  -  ttian  is  asked  under  i  hr  iin.l  sysirni 
Mo  yi.u.  if  ymil  xvill  indinati  .iust  .i  ^  so'fi  mine  rpxidend  is  a  We  insi  do  not  iiml'isbind  hoxv  it  m 

I  the  position  is  in  eonneetion  xvith  \  mir  i  'I'P’bil  bemp  paid  oae;.  that  you  sa.x  you  haxe  some  kind  d 

i  partieiilai  iiip  ertainty.  *  >  annnt  po  -m  forex  er.  Wr  men-  a  unit  and  have  been  ask.  1  to  irans- 

!  _ _  .  Ibis  beraii.s  .  xxbrii  xoii  h'ixe  -•  fer  it  inlo.“tm-k.  iM'.  au.-e  t||.  unit  yon 

(iKfl.MAN  .MI  \J(’ir’.\l.  BtiNli.s  X I  > !  '  ”  ‘•"od  profii  in  it  you  have  should  repre.-em  so  nna  h  sto 

<II''l;M.\X  .M.MtKS  ^should  take  p  and  pm  it  into  sonm.  |  alr>  ady .  We.  of  eoiir.--.-  .  mno;  -,.-11 

/  sn,  about  to  incest  some  .eonry  dse.  Ilk.  ('.I’.l!.  xxhoh  xx  ill  keep  .  frpn,  ,  our  letlei  what  sto  k  you  a|. 

I  Herman  MiiiiUipal  Hands  and  I  u  auld  ',  I  in,  but  iust  your  refereni  e  i.x  it  niake-i 

litre  fa  have  your  ad, ice  on  ll,r  pur-  'epai  ds  .  ei  tain  boldiiips  th.xl  xoii].ii|ook  asihoupb  It  was  a  hitle  .l.uib- 

cha-sr  of  "Hamhura."  t  p.,  prr-wan  I''''  ■'  tmie.  witn  a  xrew  jftil  and  if  you  will  bt  u.s  know  what 

issue,  and  ’Hrriiirn,'  f  p,  .  pn  .wai  Ibeni  in  a  .x  e.u-  nr  ixx..,  p  is  \x  e  will  Ixr  pleased  to  obt  iin  .x  im- 

issue,  fig  you  think  Unit  i,,  huyluo  >  think  x  oti  xxmdd  do  xve|l  i,,  ec  i- ]  furt Iter  information  on  it,  <•  that  y.ni 

then,  at  under  half  a  rent  to  the  ,m,rl,','  public  iil'litx  issiie.s.  'I  he.se  i  x\|||  kno-,\  just  when  you  :  tuid. 

It  iniaht  turn  nut  ,,o,,d  later  '  '  ' le'iden,  x  In  se||  hipher,  as  - 

!  here  are  ru.nors  ot  Hrrmnny  lakuia  '  erx  mUx  h  larper  I 'KN  ,M  A  XS.  1  ,A  K  K  ,  Ik'  ’n  1 1 .  W(  It  ,1  i.-S, 

a  new  mon-y  bt.sis  ;  if  .so.  what  uauld  ;^'"bii;s.  due  prine, pally  to  the  i-edii.  -  fn.'. 

happen  fa  the  holders  of  lyrraio,.  .  l^uit  ,iir  noxx  o*  .  ill  linp  tn  npri  -  /  eonslant  r.-’ider  o,  ,/nur  y.ihi- 

ilinrks  r  Man  it  he  that  the  r/i  rama  m-.sl  s.  Ottawa  I’oxxe,  sf, el.  pays  able  p,i  p,r.  a  nd  would  Ilhr  la  ha ,  -  ynu, 


and  a  lionus.  hut  there  is  .n  nelief  mar!  '■'•'c  tendency  of  alsoshouhi 

it.  should  -sell  steadily  liipher  and  ai.so  '’C  lusher,  llollinper  hns  already  an- j 
niake  a  larger  distribution  on  Uu  i'aneed  u«  a  vonsiderable  extent  from 
stock.  jthc  price  lltal  you  paid  for,  hut  It  l.s 

•  )  likely  to  po  a  pood  di-.-iI  hipher  yviltt-j 

l)|.SAn\  AXT.\GE.‘t  OK  THK  I  XIT  j A^'acs.  .\  s«  lu  ll  from  j 
I  yY'.STE.M.  I  Montreal  'I'ramway  s  debenture  storw 

fa  your  issue  of  March  M/h  „adrri‘‘’  «  Pkofilablej 

■  Ihnts  to  hiveslors.-  I  note  the  Mf- '  ^  f 

lowing,  -above  all  things  do  not  M/l/ 1 'i 
anything  on  th,:  unit  system."  ' 

Wilt  you  kindly  tell  me  why.  as  f  I  ' ' '* 
have  sonic  oil  slocks  b'luaht  on  liiri 

unit  system.^  although  I  under.siaiie  I  *’■  l‘-  I 

the  company  is  propn.si,i,i  now  tn  ask  I  I  hold  the  followin,,  .sreu  l  ilies  ;[ 

the  holdriw  to  Irnii.sfer  ti.la  s'ncK.  -  j  shares  r.  ]’.  If.  at  $jO0.  nieasr  .'/ire) 

"II  ff  F  FX  Ho  H  \ Toronto.  [  nu-  gnnr  opinion  regarding  same. 

.\nsxver. — The  objection  that  ts  na- j  l^don.  I'rrlh,  out. 

tiirally  taken  to  a  sale  mi  the  unit  .\nswer:  '1'hink  you  would  be  yxell 
sy  stem  is  that  it  permits  cerbiin  tn- Position  permits  of  it. 
terests  to  pet  axxay  xvith  (xriers  that  |  *"  hltb  more  ( '.  r.  i;.  aivuind' 

xxoiild  be  impo.ssible  mubr  the  sinple  I  ' I'riees.  'I'his  xvoiild  pix  e  yon  .n 

share  plan.  There  is  no  reason  b'r  [  l■'|'tlel•  c  hance  lo  pet  a  much  loxvorl 

its  existenx  e  at  .nil.  except  that  it  helps  j  price. 

somebody  sell  somethinp  wbieliotiier-  * '•  I’-  has  aln-idx  had  a  eonsider-j 

xvise  mipht  he  deffic  nil  t..  do  at  Ihe  '*1'!''  rise,  bip  oxer  llie  iieriod  of  the’ 
price  they  pet  'fcir  it.  tiext  six  month.s  it  .should  d.»  eonsidi'r- 

W  hat  is  usually  done  ;n  the  timr  '"'Her.  Th.  ie  has  been  a  Im  of  i 
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cU'ti\  jty  in  ihr  .s|oi-K  ami  it  is  roportori  » 
that  Konri.m  has  hrrii  lai>iiic;  I*a*  k 
of  ii.  \\hi(  Ii  ua.''  .'-oM  ;(  vimi-  n 
sit  I?>  l.nyinTx  riva'  shait^  :  to.  ' 


fMjT'&'sAi  crfv-avx-TYitl 


McOttrJy  AnJIdtaa, 
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you  all  ax  crap. 


.S<7/i  (/  rti  rpry  Sr 


;'ii:i:i.  r.oMi;! 


part ieiilai  iiip  ertainty. 


noil  I. u.s  iieraiis  ’  xxhrii  you  h'ixe  -•  fer  it  inlo.“toek.  bei  au-e  t||.  unit  yo 
chance  fm-  a  pood  profit  in  It  you  .have  should  repre.-eot  so  nup  h  sto-. 
should  take  d  and  pm  it  into  some.  |  ah  - ady .  We.  of  « cur,-'.-,  ,  .,nno;  -..-i 
Ihiiip  else.  hK<  I'. I’.l!.  xxhoh  xx  ill  keep  i  frpui  xour  letlei  xxhat  sto  k  you  ai 
coinp  all  tile  time.  |  p,  pu.,  xour  refereni  e  i.x  it  niake 


J  'I  here  are  rumors  nf  ilrrmnng  lai  n,,; 

!  0  new  lugiicy  l.isis  ;  if  so.  n hat  mould 
happen  to  the  holders  of  tier  a, an. 
marks  Man  it  he  th.il  the  ikrmaii 
Horern  ment  or  the  Mu  in,  ipahti.s  ttf 
that  couiiiry  lery  ,,  spe,ial  ti.r  o,, 

I  those  bonds  Inr^uirer.  Qurhee, 

I  .\nswer:  I'he  Ih  si  information  llial 
,  we  lan  obtain  ^froin  bankinp  i  in  les  is 
I  that  a  pule  base  of  German  marks  oj 
;  tierman  .Muiiieipal  bonds  at  the  pres- 
I  ent  lime  is  iiothinp  more  than  a  mere  I 
Ramble,  'fhe  finaipial  slriiemr.  of! 
Gernian  l.s  poiiiR  lo  be  tearranpeil  m 
I  some  way.  bm  just  liow  it  is  difficult 
to  figure  out  at  the  iiionp  ni.  | 

There  is  nottdnp  to  so  on  to  indp  atc'l 
whether  <  brman  bonds  or  marks  are  | 
comp  to  ai'ieei  iate  m  xaliie  m  not.  .'-lo  1 
far  the  piinhasers  of  llie.xe  tbimaii 
issue.s  haxe  all  been  on  i  lu--  wicuis 
side  of  the  maiUel,  but  (.if  i  e.iirse  1  hej  e  ! 
must  come  a  tiiip  when  thinps  willi 
Ih  .so  loxv  that  thei  c  misht  be  a  i  hatp  c 


■111.  and  IS  .sellinp  around  Xi|  to  | 


yield  .il.iiot  |V.,  pr ,  lent,  Gthei  pocie-  fnlloirina  lompanirs.  /  l.a.e  ah, ail 

I’ana/lian  stocks,  on  which  fli'  i'lends  U)  ,Ki0  to  tu r. 
look  fairly  .-afe,  include  Hmuinion  'IVx.  • 

tile  ..mipumi.  which  p:i  x  s  I:'  per  ere,  shri.-WilHams  prrf.:  Hell  I  .lephone] 
and  sells  around  I  XT.  to  yield  .about  .X  oibmo.  /,..  II.  and  /'. ;  r,l,a  „  ,  nioa  „. 

|.  ,  cent.,  and  Opilxi.  Kka.,.  Mdl.s,  p...-.  ,,  ,j  ,. 

1C  pe,  erm  and  .-ellir,  .  .ro.md  -'00,  Vouhave  pp  k-.l  oiilan 

We  think  there  is  p'oinp  t..  b-  re.sr-  Httraclive  bst  of  i.ssue.s.  Tips,  am  a,. 
Ranir-atioi,  of  thrs  comp.my  m  -he  m.a,  ,,  . 

future  a, Pi  il  will  becvork.dom  on  a  „„vcxou  nupht  desite  todixele  it  XeiMi 
basis  that  woul.l  be  very  a,ix  antaRcouv  p,.,,f,.,.,.sd  stock  an, I  „i  one  ,.- 

to  I  hf  sh.'i  mlpild'  i  s.  ,1,,  pood  isuniiion  .stm  ks  W  ,,ii|,|  i  iip - 

Wiul,  „  IS  all  nphl  lo  haxe  a  pot-  f,x sha  res  „f  eit  he,  I '■  miians  pm- 

tim,  (.r  .'oui  luiliey  invested,  we  think  ,.,r 

-on  XX„„|,1  1„  liciuip  xeiy  mu,  n  eeiie, 

i.x  itsinp  the  rest  m  cetnnp  into  bust-  ,,,,axva  I’ower  We  thaik 

ne.ns  :,ne|  oMkinp  money  for  ourself,  j  ,  .-oiiimon  .ste  ks  are  I  k,|x  ap- 

Xobody  else  IS  Rom.p  to  m  lixo  as  I  f;,;,  exb  ill  ni  able  ,1,:,- 

for  you  as  you  can  make  for  yom.seif.,  .mninp  year, 

ff  \uii  h;i'f  l»r  rn  it  niid  kni»’A  } 


Prudential  Trust  Company,  Limited 


nfintinv  »/.s*  fn  ^rruritj/  niiri  /Vn  tfyfuWs.  m 


Dominion  Chakler  authorizes  the  Company  to  act  in  the 
followini;  capacities  : 

in. I  \  ri\l'.  TO  i;s r A'l'E.'i*  tiliitinistralor.  Exeriilcir,  bnanlian, 
■ilaiiairi-moiit  m'  rroperlie-s.  rnlloi-ticin  of  Kents,  Koal  Estate 
ttoimht,  Nf'lil,  aiiii  I  Ae’ltanteeil, 

M.I'NI’S  Inyostnieiits  Made  Si'c'iiritles  Held. 
tIKttKT i:s  —  III  lines  lire.  Marino.  Xc'oidonI,  I.ia- 
•  liilil.y.  ol<-.,  |ilaoi-i|  in  host  rcminanios  at  Inwesl  ratos, 

IIIHI  IXKV  .  I'liisti-c-s  for  Bondi'oldoi's,  transfer  Xcenis,  and 
Ki-cislrafe-  tor  SlooKs  of  I  oni|ianie-s. 

'I  ho  linsinosv  m-ni  rally  xyliioli  a  'I'riist  ldin|ian.y  inn.v  iindorfako 
alono,  or  .ioinll^  wi<h  om-  or  inoro. 

tof  nii;  atinc  ■.iwi.'nl  I’V  I'rtt.-r  ,r  f'rw 

B.  Hal  Brown,  Pre.sident  .1.  P.  Steedman,  Vice-President 

Hrjid  Office;  MOMRKAL 

A.-I  tk'ouzl-cu:  Crn’.-ai,,  /  .o 


i  I,,  sell  al„ix-e  t'l'i,  ,'■!  uoxx  ,|ii.i|rd  bii  ,t. 
oiiu  in  We  ;ii,-  iiiloriM,'<l  iliat  ex  eu  I  i,..i 
,i,silion  ><'•(('.  "Ill'll  ,1111, lit  ii, IP.  XX  ei,'  vx  ry  (.,i,| 
li.iiiR  I  sli'iimsiups  ,  oiiip.i Hi,'.'..  I  'aipwla 

I, I, II, I  .'■Ite.imsliips  mil, I,'  a|,,>id\in’(i,<  ly  S;',. 

iiara.,-  .''('O.iia".  'I  his  xxoiikl  [xerniii  of  ii.. 

,  rat  I,  ,o .  ’  1 ‘a '  moi  1 ,  ,,l  tixir,!  ,  liarpis  :in,i  pr*'. 

he  loxv  b  I  I '  (I  'IM  ideipis  and  I'aye.  a  little  si.r- 


if  Ihe  lion, Is  an, I  il,,' 


.  p-l  I  I'liis  apaiiist  Ihe  c  timnioii  s, o,  k  Th, 


r.n  .stc'ks  W, .1,1,1  .lie-  '''''''  '"'IH,' ss  ih.it  ,„-.  xails  ,n 

of  either  I'.iimaiu  pre-  ""  "Plm-K.'  I'la-'es  IIp- 

-  I  ,,  I  boiPls  III  pliu  II,  ally  a  spex  ula.l  I X  e 


earmnc.'i  xxcre  in  lain  of  a  loss 
.i|i|,roximali'l.x  $.',ii0.oni,  on  oe.-an  ir; 
IP.  'I'he  eom|iiinj  also  .siistalnril 


r.fll  ’I'l'le. 
W  (■  I  hi  Ilk 


Ih  .so  loxv  that  theic  mich,  l,c  a  ,  hati,  ‘  •'  •  •'  ".'s,  ,i  .xxiu.  (^e  eoiniiip  xcar.  M  mipx  is  be- i 

for  a  profit.  !  '^  >  •'  lat  ui-r  and  '<n.vw  ,  : 

'I'he  uilxisubility  of  you;  tou,  lung  lirciiiee.  li,,  no,  think  j  stoyks  are  liUel.r  to  adx  a  to  keep' 


!  I'las'.s,  1,1,1  tiler.  Is  11x1  lioiibi  that  ihei  lieaxy  los.s  in  the  k'all  xx'hen  its  bexats, 
laiR,.  aiiPiiim  of  the  psiie  xx  hi,  h  hasi  xvei  e  eonfre.sled  in.  Ihe  port  of  Monlii-al, 
I  I  Hill,  iixer  from  lain, Ion  iiartlv  e\.  I  with  Riain.  oxxjng  to  the  fact  lliati 
plains  tip-  loxx  pi  ice  ai  XX  hi,  h  the.vi  hiiRland  ilroppeei  out  of  the  mai  kri  as  I 
jli.-ix,'  l„en  .-riling  and  thn  bij;  yield!  i*  buyer  for  the  esporlablo  .surplus  iif| 
:t|p  \  afloi',1.  Kiain  from  lb«  Noiihwcst.  ' 


them  at  all  d<  ficnii.s  enlirelx  upon  lioxx  '  '•<'  loHoxviUk  tin  right  line  tu  1  r 

mueh  you  aie  roiiir  ,c.  Rambl.  .mid  1  onsidx  ,  iiiR  goinR  into  a  bu.sinrss  in  t Ip 
hox*  mu(  li  you  can  affor.i  to  I'isk.i'’'.'-  '-  '-O" 

There  IS  iiothinR  lo  iiplicale  .it  thel'"’'^'  'an  liaiidle  a  nice  It 
Iprr.sen,  time  xxhetip'i  they  aie  likely  c'..  anil  .iiise  IurIi  , 
to  have  any  xaliie  or  not.  ,  ami  Roc.rl  ,n,iiltr.x.  xcen 


McDonagii  Somers  t  Co. 

Cc^vernment  aiiJ 
.Municipal  Bundj 


Dominion  Bank  Hld^. 

rORO.NTO 


^  hjiS  arr  »our*^forL^  payins  you? 

(  ytn«ult  nitit  rrcni'dint;  ;ioiir  in- 
p»tin«'0ls  on  an  eii-haiigf  ba»K. 
National  Ne'*i*ril  ori»  <  -orp  trat  ion 
>?•  Jantr**  Nf.,  Montreal. 


security -THEN  PROFIT 

A.  ANGl!S  .M.4(D0NALf)if0. 

f  P.  B.  BLIKI.  TORONTO 

Adf!.  52(;S 

splcim.izim;  /.v  higu- 

GR  SDK  SF.Cl  RiriES 


about  fa,  mink  I, 


\  I-  rii::'i  itc.iNi'.'s.  i-.im:  i, 

t  nail-  I'., Id  yin, ,10(1  ,..  t  i, 

Itdti:  7.-,  shai's  f  f  If. 
Oil  hauaht  St.KIl;.  .V  .  f.  ,'  If,. 
at  .^'.dn.  ,,i,i  Ijik'  hka 


Ol  ^.--.(iiii,  amt 


•ind  .an  liaiidle  a  iiiie  truck  fai'm  ne  . 

el!;,  anil  .ame  IurIi  ,  laxi.s  \  rketai ,I,'S 
ami  Rood  ,n,iiltr.x.  xccniM  tlihik  yc- 
woiill  ,lo  better  liy  Roing  into  a  I.ne 
tl-;-,  you  know  »'ian  by  try  mg  to 
'  heiiRf-  iixet  1  1  some  bu.xine:'.:.  ,1  you 
'io  lilt,,  .(11, 'll  a  Ihiiiu  .'.(,u  laii  malse  a 
spec,;,!,,  of  fiiiali,.'  ami  lliep  X  I'lii  call 
loiit.a  1  i'll,  tip'  C'lilire  output  --.nil 
i!;,-,s  ,  lul...  soil  lintel-.  Try  an-l 
iiax  r  stp  h  a  farm  fax  nr. , lily  lo,  ateiC,  so 
that  ill  a  l  erioi!  of  years  i,  intRll’RI  I'.v 
.iitu  a  xaluabli  a  -  a  slibui'oan 

M'briix  IS'ion 

Tip  ptoblems  of  biis*iies<!  nie,]  air 
1,1.  ,  iiiiipli,  iir,|  ami  dirii'iili  tor  yii 
1,1  t.ci'klr  at  -our  ape,  more  pi,i,.,'i- 
hi'lx  as  It  means  a  complete  ihallg- 


tiac  e  xxith  the  lov.  er  carnlp  power,  ha  I 
nioiU'.x'  IS  Roing  to  haxe.  i  i  a,1,litlnn. 
flier,  xxdiilii  seeiu  to  be  spcci,i|  rc'csoii.' 


Fa,  las' d  find  iiiqnint  enupnn  irhit  h 
.  larm  nc  !  far  an  adx  am  r  m  Ifell  I'c  lephone.  'I  ip-  >  bin  e  fill, , I  out  in  n  spans'  lo  your 
xrketabhs  ..aniiiuny  is  likely  to  p.p  on,  some  new  ad ,  erli.srni,  nl.  I  shall  be  very  glad  if 
thtiik  yc.  usiij^lly  la  for,  Ihi.s  .'(ciiis  !>'•>'  uauld  on,  me  you,  opiiiwii  „! 

into  ,1  I.ne  i-.  i.pprei  iation  in  the  lu  te  e  Hk  s,-  .s,  <  uritg  .s  : 

tryniR  to  „f  ,  (,|,i  issue  s.  !  Pur, hate  price. 

II  you!  If  x,„,  fiavc  ilie  ROMlIm  k  to  iiP  teas.',  G'.  I-  Pn,  ,1ic  l,(4j.  4  pe.  hands  7,1  O-t 
“'1  a  I  ^  duriitt;  ihc  |(ei  iod  whenj'-'.  ’/  Pn.ifl,.  (Prairi,  tin., 

■1  '■*"  .\,,u  are  caininR  rckhI  interest  on  y.nir  1  P  '  •  bonds  ..  .  ,iS..l, 


tM  .\ .  \  rtii  niiplit  th»  ji  it»  •*' 

11*  foniMion  sttM-k  hhm  pltirr  ttn  !»;< 
tis  111  a  pi  Ct  rl- 1 '•fl  !ssu»- 


•fitnfi  pt  I  s  'ntd  >  »*•  '/  t'lup*  .  i  r  i.  r  i  finiij  f  p*  rv  /o  .suhnnf  t 

at  fa.rlu  safe  . .  i,  ‘m  pi-bri.-o  ""  'omph.iird  and  diriculi  for  v., 

A. X  nn  ldna  7  fo  '  ,  ,  e,  (.  .CI.^H,  iaeUr  at  ■  m.r  age.  up're  part.,  .,-  ^  ^  ^  ,  omn  o„i„ 

■  ■and  eHc.,.,.s  a  . . .  t,.o„,|la.|x  as  „  means  a  complete  .hang- 

,eo„f  to  , oarer!  . . .  e  ,„/o  f' anxihiOR  eks,  y.„,  have  done.  ^  ^  ^  ^  ^ 

,  i.'.vl,  'iliciit  ‘I  year  a,  inoir.  .1,,,  j  .  and  am  aii.rious  to  do  th'  rial, 

smok  .  :,<!  iwir.s  of  aa<  .  F'lrmcrl  ,,//  mg  I  W  I  T.s'T.M  l-tN'T  S,  G< !  l-.-sf’!' |(  IN  K.  thin,,.  I  ht ,  r  eontid,  e  alt  of  the, 

life  on  prrtine.s  but  hoi, -.sold  my  iamb  \  ^  i,,,  ir  $4.(100  or  J.i. Odd  i,  hi, /,  I  n  ould  with  the  roceplion  r,<  ,\orlhi,n  Pa,, 

ai,d  .III,  thinking  of  I, iriiiig  some  bust-l^.^^  plate  in  .some  .safe  in  I'rsl  nie„r  fit.  f>n  you  th,,,l.  ,1  mould  b,  well  / 

ness  lirren,  \  't  in  nil  rri .  I,  hat  ,,ri.-eipal  and  inleiesl  are  ab.so-  mil  this  issue  and  ‘ipiit’.  the  in.ieiid 


!  IN\  K-STM  ,:\T  I.-; -I  I-;.- 

I  .\s  »/  rrfjufar  tfofiri  r,  itniir  ro'.i'fhP* 
i  pa pt  r .  Hiiijj  /  hf'  p>  rv  /o  .suhanf  lO 

)iov  Ihr  of  s^'GuriUt  s  ua  urd  hp  m*  . 
''.v  /  noulti  hi  niad  U>  hart'  an\n  apin- 
ioti  on  thr  ,^tnrtr.  i'rfui  thr  fust  non 
Kill  noff  that  I  am  hut  a  small  inr'.s'- 
or.  'tad  am  an.riout  tn  dn  th>  riahi 
Ihintf.  f  h»  rr  rrnitaif  F- r  jn  allot  1hrn> 


odcisr  and  wear/  pr,  " |  '„„d  ,ro,'ld  be  pleased  I 

iuira  maliou  as  lo  mhai  sto,  l.  s  '""''f' j  ,,„,,„r.s'iio„.s.  I  would  hi.e 

he  best  >  C.M \  a,a  i>,i  ,  r, ,  'pyrehnse  $1,1I00  bond  ot  the  tyurhr 

.\n.sw'er.— Tfiink  very  well  uf  1  hr  p„arr  and  l  ight,  but  I  woul, 

euritifs  that  .'ml  b;ix(.  m,,r,  part.,  u-  knnir  more  about  it.  and  to  n. 

larly  tti,  th'Cf  first  nifiitmiiefl.  to  suiriu  as  to  pniiiip'il  an, 

X  i.  tory  boii-is.  I '.IM!.  ,  oniumii  and  II,,:- I  ^  osHanrirr.  Our. 

liiiRei,  I..,  not  think  x  cry  xx-ll  „r  ,inv'  ^  ,f„ 

nira  y  e.u  ma.'  h.ixe  ,,,  .iix  ow-pij,,  •  sURRistioiis  for  an  inxrstment  o 

ininin;:  sto.  k.'-.  t  i*-  Teiif  P--  t  ono  in  tssur?*  in  ^\Tnrhyf.u 

,.,xx  pip  e  ami  hay,  iliem  hiix.  r.'..o  '  ,,,  ,,,  .p,  ,, 

pi  Ispcts.  ^  Oil  "I.rke.l  hai'ii  fni  y  "Ui  '  .  . 


KAII.WAV  ANI>  IMU.slTHlAG  I  )V;TI  !01T- W  I  .V  I>SOI !  Rr'xlli<;i:  j 

Itei.MlS  I  I  would  hr  v  rg  iiiueli  oblioed  of  yoiA 

nd  tiud  inqn.ni  .nupon  wliieh'  ‘ttormalton  ohouA 

fiU.d  out  1,1  r.spons.  to  your  l>'lro,l -Windsor  Hndg.  .  /  /„  j 

rn„nl.  I  shall  be  very  olad  i/,'""  '''^'nrassed  to  buy  .some  .su„(  ,  , 
„kl  an,  me  you,  opiiiwn  of  proposition.  Iron.sieni,  Mon,-\ 

<  unlir  .s  :  I  II  af. 

-  Puichase  price.  >  Albswer;  Wr  do  not  .-ere  the  adx  am - 

nifie  ItMj.  4  pm.  bonds  70  0!  :  ''''  '"'■■"'biMR  mteres'lod  m  ■, 

will,.  (Proiru  lln.l  19;,;,.  propo.sition  like  Up-  I  lei  roll- Wm,|s„r  | 

bonds  .  .  .  ,iS..17  i  ^ 

■lohn  Monow  Heny:  Fa.  f.ld.,  bonds  "  •'">  "ix.-st 

due  it.,71.  ai  q  p  ,.  pun  hisea  at  Om  oppoi , uml ies  m  xv.  lll 

Gso  /'.  .V.  Hurl  f'o.  ,„„M„o„  (Slal.lishe.l  ...n.-erns  at  Up-  pie.s,-m| 

,rned  as  bauus  lo  prefeind.  tihould  ''''  allmdj 

/  .S'U  O,  hold  ahoie  .se.untir.s  and  •'  •■''■■•nee  of  RcilmR  ,  x,'n  Rieal,',  I 

nbal  would  you  ad,a.se  me  to  pur-  "’'errsl  on  x  „m  mon-.x  ami  al  th,  j 
^  h,  '  .sami-  Imp  you  xxoiil.l  knoxv  ilp  i,'  wa'  I 

.\n..xx.',:  You  have  a  xriv  R,,..d  lis,  ""  "mrk.l  ax.iilabb  [ 

ol  IP'S  a, 1,1  uiPler  the  improvil  G'k  U.  shmH,  I  «  ( emnusta  s  a , | 

.(.iPiitiotis  thal  ai,'  now  i.rexmliiiR  ,  Ip  "  ■""'•"‘"■I'  .'""I 

lrii-l»  IK  \  shnuM  T"*  tn  ;ip|n  l.'iln  in  -  *"  "***’^‘  thffti 

v.'iinr.  iHlh.-i  tln.li  s.’ll  .-if  Inwrr  Pi<>I-osm.>M  r.iv-irr.i  k. 

in  \nnr  Inlt<  t  ih  im  Ii  «)|n  ii  xMiiiill 

aids  xom  railxxax  b,„pls.  ,  ‘  "t  v.slor's  .sl.uplpom, .  b.e'aii.se  I  h,  , , 

should  l„  ,mpr.,x',.l  when  the  ' 

I  ii.a..  u.i.  xxlieii  you  xxani  I,,  R,'l  y  .ill  iiiooi'X  . 


fit  this  issu,'  and  ‘ipfit--  I  In 


■  lu  trig  so  fr ,  I,  ud 


Id  be  pleiisrd  ln\  tiiii'Oids  thr  some 


I  hoi'e  yi/Ur  suef/csitous.  I  would  tine  ir,  Pa,  ific"  I  Inice  ,,  sius 
'  pureha.se  $1,1I00  bond  ot  Ih'-  lyurbr,  oble  for  nicest  me, ,1 . 
iffailwav  Pourr  'iiid  l  ight,  but  I  would  f  should  take  .so,,,,  m 
,  l;kf  to  know  more  about  if.  and  to  nr 
I  suir  os  lo  suirlu  as  to  principal  and 

'infer,  st.  I  .  iislraiider.  Our.  $.yon  in  lory  Hmid  I 

'  .\n.swer.-  f?ep  ,o  .Siibnill  Ihe  folloxv-  Wemf.  Hey  .sto 

ling  sURRfstimis  for  an  in\ estment  or  Mont.  tram.  >• 

$4.0(10  to  $r.onf,  m  issues  iii  wtuehyou.-  .'d'bO  fi.  fily  of  fn,!' 


Kiiioji  Trust  ('oinpcinv 

TKLMEtS.  EXEf.LTOR!-. 

4' s  Interest  on  Deposits 
M  INMPJC,  TORONTt)  I-ON'DON,  v„x 


iitivairis  thr  sti  mr  aina.iiit  ot  t'amiaian 
f*rn  ifio"*  /  hai'r  >1  Rmefl  amopal  art,  • 
fihh'  taf  ia  yr^f  mr  II  f .  oi  fin  ;/ov  //#.«  / 
t  shouM  iffUr  sftmt  tf'fnt  // fUiiiprr  ' 

VlUf 
pH  m) 

STiOn  I  If  foru  Haiifi  ..... 

Moiil.  Urp  Sim  h  A.s 
$1000  'iram.  ft'h  Stoik...  TlVOit 

;»tt00  fr.  Clip  of  f'lniy  prrm. 

2.'$  ifollinarr  .  .  .  ^ 

Xorthrni  /‘tnrtf  . 

,1  Utiou  t  roirri  .  XI)  <i-- 

^  Hrnt.  1  rfjA'f  h.  /* . 7. » 

— J.  1.  /*..  .\roii(rrt:l. 


Answer.  — Toil  havr  i*n  cxcrptiA»nalI>' 


pt  YHpT-ts  ^  on  WfiKrii  haul  t(M  ,''>ui  •  *  ,  ,  :>  Xorthrni  I'tuv.u  . 

=====^  moipyan-ltlpr,'  p  no  ti.semn  taiemg  '  '"j"  ooo  Wm  aVamaek  k  pe,  emt.  bonds  •-  GGme.  Pown  y---  -  'n 

—  —  -  -  ,  I'tT.'tt  a  risk  nnl‘^->s  \  oil  kpoA\  tber'’'  Is*  •  .  ,  .  *,  Hfv/r  1  rox't  h.  anii  /* . .  , 

.  .  ,•  !  voHint  at  75.  lo  .moM  aprroxim;-t€l\'  S  mak.  t  r  jai  ly.  ujxh  Pf<  n 

n  YO  ry  ^<'Oti  t  ■  hu  n  *  'o  of  <  om  i  n  p  out  yy  t !  i  j  ■  —  ,  i ,  /*. ,  o  ii  f  t  f  i .  ^  ^  ^  ^ 

[>ll1|)clliy  I'vith  ycur  idopo-silioii.  The  mor,  y  ou  '’''j  e,mawa  ladU  ikiid  I’o'vrr  Ansxxer.-Tou  have  an  exce,nional!y' j  J, 

,  sfoek-  to  good  eeniipHnie:  the  m„,r  like.  ,,r|ling  around  Wb''-  good  lust  of  securities  for  a  small  .n- |  , 

I'TOR*-  i  ,p-  i;  pn  1  ent.  and  \iekiing  aliou,  , ’/i  'ostoi.  ou  seem  to  haxe  come  into  : 

1  llnther  than  take  a  (home  .m  low-  Vc  ^  markcl  at  a  xeiy  good  time  am  p,„ ,,  3 

I  Piped  stock!?.  If  you  do  like  mm.iw  f,p, Textile  eommon,  to  have  avoided  o,h(  r  issue.?  that  bac, 

deposits  ,  issues.  wouUlbr  more  111  f.'ix  or  01^  .' our  ,  ..riling  at  137.  to  mider  the  special  conditions,  dfpr  f-  ,  j,  |,i  „f  9  p 

inerrasinR  your  holdings  m  1  lo  linger.  I  ^  ^  G 

I.ON'DON.v„j.  The  j.roiKisilioiJ  is  a  lug  mp  ami  H  i-m  •  Ouebec  I’.ailwav.  I.ipbi.  Tfea-  There  is  no  reason  w  h.v  you  .should  n,,.  'J'orc 


,,  ,  pn.'sjtjon  nhiMihl  Ih  impi«'\'«l  who'll  ttn-  • 

M  Ki\ (  Miincnt  Alfltims  p.'-  pn.'^Pnin  m  '*  * 
uan  ^  with  Its  olil’p:in*nis.  All  th*  ■ 

^ i.ssiirs.  nil  himnp  pKi'iml  nn*! 

^  *.‘<*inriniii  stf"  k,"  .bhow  ;i  hiphr^i'  .''^htniin  » 

Mf  iirjf  jn  v  n«iY%.  jjs  inmn  \  p^'ts  fnsn'j'  o  fra  .sha 
.nnl  stfu  ks  a|i  hoiiphl  np  to  n  pir'.il'  r  sfa>  t.  arnu 

.Jt'hn  .Mul  l  on  S<  i  <  vy  .  !/t<J  hahf  ih 

j.  ^  '  pm  *  hws*'ii  fit  tt.7  ;iic  now  nP'h- <1  fimr  if 

‘Mill  lyik*  thr  ollnr  i.^sn*  .s  \"n  pour  nphih 

'  h;i\ f.  tlu’sc  Inijifls  .'-'huiilil  incff  ij.'ic  in  : 

njiln  r  thnii  thr  rfYoi.b)'  jdnl  i"  lop.u'lM 

th^’i'i-  would  nf»t  hn  i)n\  Nihtoft  in  s<-ll  «»f  irMlir'tT-j 

1  - , 

.  .  inp  thoiM  iiionivl  r*in.srnt  h\(I'.  nr<»iin'l  <1. 


nifnr.l  npd  I ’.I :  M  »  i  i:  <  (  ».M  .\p  .\  1 

•ow  ii  hiphf^r  Shtiuhl  #/o./  i‘ni\ahr  flu  purt  n  ts*  a  * 
P^'tS  f'n.b'Oj-  a  frii  ,s/oM<.s’  al  ftfniiiuiou  HiiPtf  ^ 'o.  j 
to  II  pirMi»’i'  stfu  i.  tirnumi  prr\t  ui  hi*  l.s  </  u  rs'  hiti/l 
u  fh'  r*tst'  ai  fan  irfitt  is  fu  n  pasii\*at  \ 
.  .  IdeJ  Itondb^/f^  h<PP  fh'tii  for  au  iiiffrj  i  u  ih'  huf/fh^ 
now  puot'd  fimr  If  fj<tt\.s*iri/  /  shtilf 

]■  i.MSu«  .s  \mti  pour  nfiiuHju  ar*'iflp.  U'  /..  'Iaif.u('i.\ 
iin-fT  ji.'-'c  in  AM.‘'^\\'‘r:  iNniiiniTUi  I'.rnlp-  f  f»Miiii"n 
r^Yfi.bo  i-  lop.ndMl  ;js  ono  of  tin-  hipli'':-t 

h.tof  1  in  s<-ll  of  irMlir'tT'i.'/l  issufs.  (i  is  imw  sHInr-:' 

nr<»iin'l  71.  h,i\mp  mmipIy  mI\;iino4j 


i’omp.'in.v  h;is  .d-  horn  ?js  low  ji.'* 


w'hiA  h  It  toiH  In  *1 


ujYs  irp;rrfhd  .'is  ;i  wfll  initu-  " 

;jpcd  i-onrorn.  Its  Inisinfss  I  lip-t  Uiiio'--  t< 


i  h'  li  1  h»'  di\  nh  nd  w i 


It  IS  smn*  w  h;P  Inph  for 


stofk  ."Yfilinp  flrrund  pay- I  pood  lif-1  of  senuritif's  for  small  thjt  may  piryail.  'pho 


•f  p.r.  s^o^l^.  as  far  as  inriirn  fm  it  i,- 
rfmooinnd.  imt  tin-  floatinp  suppl.'"  i.si 


font,  and  >jrldinp  about 


10  .sharrs  Doinmjfjn  Trxtdr  f  oinnior;. 


\  estoi  .  5  ou  serin  to  ha\f  come  st.otk  Jiow  Apjolfd  aroinifl  J13  12  OYidi  ntly  small  and 


Ihr  market  at  a  yoi'y  pood  timo  anni 
to  have  avoided  oth^t  issuos  thatha\«  . 


f  jated  a  pood  deal  in  \a!nc. 


nd  paYS  a  dividfiid  of  Ih  p.‘ .  Anur-  am<njnt  of  huyinp  ls  Mdfn  u  in  tf»  i>ut  ' 


jean  funds.  In  this  Yvay  it  afforil.s 
yjfhi  of  h  p.A .  It  is  n-.)t  a  vf  r\  ju-tn' 
is.sm .  hut  is  frafifd  m  fn  *  aspinall,' 


jan'i  Toy*  n  f‘o.  ."i  per  rent,  bonds,  sop- 1  not  likf'  >'Our  Noiitlioi  n  Pacifi*- 


There  is  no  reason  why  you  should.^.j^  ip,.  'Joronto  Slock  J7\'hanpo 


A  Guide  for 
Idcouic  Tax  Payers 

\N  e  Tih\ P  jusi  issilffl  a  iKxeiklpI  — 
“Pomulion  Income  T«i — lYuesticin*  ■•'I  Aagwer^” 
whicii  fdrilil.ntes  the*  pr^parntinn  of  th**  Annua! 
Jmoti..'’  Tax  Rf’tijrn  of  Tn<Hvir]ualx.  Incor 
porat(^d  ( .ompanif^s.  and  Kffates 

The  Question?  and  .Answorshavp  been  rompil^d 
by  a  recognized  authority  on  the  subject,  and 
are  in  accordance,  so  far  as  can  be  learned,  with 
the  practice  of  the  Ta.xation  Department. 

Mmv  fM  kart  th*  plfCffnre  nf  yrsM  o  foyyf  Affkfn^ 

Ginadian  Debentures 

^rporation  Limited 

Established  IQIO 
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me  111  k:,.  io  -  Kid  urmind  «  rei  eent,  mueh.  but  on  the  cinei  niinu.  it  yiju  no 
If  y  mi  like  a  <  crtHln  arn,xunt  f,r  sp<  (•-  nut  like  ,t.  there  is  no  use  .stay  ing 
iilaimii  m  a  good  issue,  yon  mighl  c.c-  xvith  It.  Norrheni  I'aeifie  is  one  or 
sire  In  bax'c  a  srn.ill  holding  in  Holbn-  the  highest  class  iatlif,ads  in  the  knit- 

-,  r  Mines.  XX  hull  stock  is  selling  .Ii'ouiid  ,.d  States  and  h,i.--  always  been  w,ll 

$'(  a  .share,  and  .xoii  ,  ould  b"'  •'-■>  liked  by  I'anadians  owing  to  tn.' 

hmi,  $4.1,0.  It  pays  1  (<c."  fai't  that  il  xxas  dexfbipfd  l,.y  .J.  .1. 
ith  r,n  a  par  xalue  nf  fp||,  a  foriiiei  Canadian. 


mueh.  but  on  the  other  hamJ.  if  x  ,ju  ,|o|  ,  •  \\ x  |  i.y  S’l'KA  M  S 1 1 1  ['S  ('O.M.MO.S 


11  u|i  consiflcra bly  .  Tliei  ,-  arc  no  b(,iids| 
f‘r  pi*frr;!'oc|  Mtn’k  ;ih<;Hi  t»f  Mu'  rotii.j 
inun  ;irid  YYjtli  JiUYthinp  hkf  d  luttiui 
Pi  imimui  hiiMiiijss.  )hf  t'ujripun.Y  i 
^<hntdd  noJ  h.iY*-  ;iny  diffi-ult:-  in  puy-'i 
trip  S  p*'.  upHin.  I 


fur  abt»ut  SA.-ih.  Il  phys  1  pc 
t  mtTjith  r»n  n  pt-tr  vidur*  of  $ 


/  h.nhi  fiom*'  f’uijr/de?  S!*  *!  mfitiips.\  Th^  a<tK>n  in  rrtJmmp  thf  fli\id»‘Tid 
*  nmniau,  far  U'hh'h  f  ptuH  7-t.  P  hat  *}a'.^\a  I  p.c.  y\;(:*  Mpuidtd  as  u  II  ra -r-tuis  -  ; 
fifju  fhiiil,  af  if.s  prasprif.'i  •'^hauhi  I  '  arvaUve.  as  thr  itunpany  had  not' 
hup  lion:  auP  hriuq  (fou  u  inv  arrra<u  '  tuahl«d  .sha r»  hnldm  s  to  p.ir  lit  ipat*’  m 
/  b*  un/rh  ahli*/fft  i}  p*ru  mil  jts  piofd.s  tu  any  p'rr'at  f'XP'tiT  whmij 

furui.sh  mt'  itiih  th*'  ahai  t  tufarui'itiou.^  l  In-t  wt-ia  inakinp  a  hu  of  rnnnrv  and, 
-■7a.  //.  />*.  Sh*  rhrnahr.  on  this  a.t fount  rdHj'dd  haY-i'  pniir  on  j 

.\n«>YYf'r:  Would  .st!»>npl\  faxoi  xfuii  pH\jnp  thr  r«c:’dar  S  p.r,  f'T  a  wild*  i 


^  Are  You  a  Stockholder ? 

ENQUIRY  COUPON 

To  the  Edilor,  “Financial  Times,"  MontreaL 

I  awnk  o:  purcba.ing}  following  securities  » 

Please  give  me  jour  opinion  (free  of  charge)  regarding  same. 

PurcnaslDfi  Prica 


Name  of  Enquirer 
Address  . 


Nom  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times,  nader 
tlie  ii4im  de  plume  (not  the  name)  of  the  enquirer,  and  a  maiieii 
cupj  sent  if  reqnesfed- 

♦ — Cross  out  liue  nut  desired.  ... 


I  iivorHgirig  Uii  on  Ciin.i.J;,  ;d<  ;i ,ii,'dii|,r  lo 
j,(,mmfin  around  pr,.',,nt  levels  i,f  $1,'  1,^ 
1.1  f  hn.re.  fl,,  tioi  think  ib.it  th,'  s,o,  k  ■  _ 
will  .stey  around  this  lex-el  xei-y  l.ing 
!  Tie  re  have  ben  riut-ide  abnorni.il'  i- 
I  fa,-,/>re,  that,  hax-e  111.1.7)0  for  the  s'ork 
I  soiling  as  k/W’  as  it  ha-.  .Xrr'un,|  10  01  ‘ 
i  K’  the  common  .stoi'k  ts  (irartieally  on 
I  a  lirjUKJation  liaR.*  and  xx-c  me  inft,i'm-  1 
I  od  that  there  is  no  ,  hanee  of  liriuid  I 
atlon  .  in  faot  ne.ix-  interests  have 
underta.ken  to  buy  the  un.?r,lU  portion!  i 
of  the  S6, 000,000  rollateral  trust  bondf,  j  1 
This  .should  place  the  company  in  aj  j 
I  goort  position  from  the  .stanfJp'iint  of^  ■ 
working  capita!.  j 

The  reason  why  the  rommon  stock  j 
has  sold  down  to  the  present  low  lev,  1  j 
is  attributed  to  the  failure  of  a  hous,;; 
that  had  been  .somewhat  heavily  in¬ 
volved  in  the  securities  of  the  com¬ 
pany.  Liquidation  of  the  holding?  came 
at  a  time  when  there  wiu?  u  thin 
niarket  for  the  i.s.sue  and  cau.sed  ab-| 
normally  loxv  prices.  Usually  common 
.stocks  that  have  very  little  x’alne  out¬ 
side  of  goodwill  are  quoted  around  20 
and  when  the  market  situation  ror- 
rec'ts  itself  Sleameis  common  is  likely^ 


XIII  ihimgli  it  might  li.ix  ■ 


Own  A  4mr  Own  I n- 

U'slnu'iit  <»ii  <»iir  IVn 

I’h.mih'III  I’laii. 

\  wtU’tll  qtppowil  iiitti 

\*ill  >«>ii  |4» 

Dominion  Development 
Corporation,  Limited 

fltki-IHIt  U.i’.lt.  Bhig..  I'orctiilo 

I.^  1  Jgi  Lspn  Pld][  1001  Tmnspnrfa'iAn  PMc 
Otiava  Monfieat, 


We  Own  and  Offer 

250 

Montreal  Water 

&  Power  Company 

at  75 

to  yield  9.33Xt 

The  <  oiupan.v  iia'.  S.TOO.tMMl 
Preferred  SIncI,  oii'viandliig 
anij  slippih's  n.'tfi'w  to  np- 
pru-.'Iittalelx  'JT-I.rjU  of  (.he 
poptiliilinii  of  (.r»»^ifer  Moii(- 
reiil,  on  ejteliisi*e  frr.neliisps 
(hill  iilloTV  (lie  exdipsive  iis*- 
of  (he  s(ree(,i  I'l-r  ,h;t(  ptir- 
j  posr. 

Pooh  laliie  of  preferred 
s((>el,  is  eoiiservi  (ivel.x  es(i. 
u,«(e«  h(  bl'J.'i.O#  p<  r  -.hiire, 
hii(  (lie  xaliiuGuti  sef  01;  (he 
(  'impKti.x's  |M'(>*»er(i  b.»  (he 
I  Nrierieitn  \nnr'sis:il  (  oni- 

pan.'  io  IfH.'i  I’giin-  (o  an 
arooiiti(  sniist.-ndiallx  grt-nf- 
er  (hao  dial  an  nliieh  !(  is 
earried  on  (he  (  otnpan.v's 
hooks. 

Iveraxte  earrings  Tor  (he 
p.is(  si\  years  aile,"  dedueU 
liig  IioikI  iii!eres(  were  ap- 
pro'.iranfci.y  s.’IOhlMl.on  per 
veiir.  Hi<ideii(i-.  iit  (h<-  rale 
of  777  per  .'Miniim  are  being 
piitit  on  hotb  preferred  and 
etiminoii  storL. 

The  Pri'Tineial  legislature 
has  niilhorired  (he  Clt.v  to 
purr-host'  (lie  ('-onipaiij'  as  a 
going  eonceni.  the  eosi  to 
he  detemiiMHl  bj  arbitra¬ 
tion.  In  (be  event  nf  pnr- 
ehase,  wie  believe  af  least 
per  share  would  he 
reBliz*“J  on  (his  stork. 

Truax  &  Company 

Hanker* 

17  St .  John  Si .  Ylain.YbIR 
YIONTRKYI. 


Income  Tax 

Our  March  “Investment  Guide”  which  contains  an 
attractive  list  of  bonds,  also  explains  in  a  very 
simplihed  manner  the  Dominion  of  Canada  Income 
Tax.  As  your  Income  Tax  Return  has  to  be  filed 
before  April  30th,  it  is  essential  to  have  this  inform¬ 
ation  on  hand.  If  you  have  not  received  a  copy  of 
this  issue,  we  will  be  pleased  to  mail  you  one  on  request. 

.fEmilius  Jarvis  &  Co. 

galabliMhud  UOI  Vr  UhUTKD 


KaCahtiMha*  U3t 
pttawa 
New  York 


103  Bay  St. 

Toronto 


Montreal 
loi\4len  En^ 
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(Ebr  flimnclal  tBitm, 


I  8«e  any  good  season  for  the  adoption  of  this  nw  legie-  j  INSIDE  STORIES 

;  lation, — and,  go  far  as  we  are  aware,  tbe  public  bodies  i  ir:  CTOC 


J/  wwwwwwww  ,  ^jchlch  asked  for  the  legislation  only  did  so  as  a  means 

P^1bli^hp-l  ETcry  Sainrday  at  333  Cnilfr  Street  West  offsetting  the  right  of  exemption  in  the  Province  of 
Montreal,  by  The  Montreal  Financial  Times  PnbUsh-  I  Ontario. 

ing  Company,  Limited.  i  it  is  true  that  each  additional  industry  brings  addi- 


OF  THE  STPEET  TOPICS  OF  THE  DAY 


WHERE  BISIVESS  IXCREASEI). 


It  is  true  that  each  additional  industry  brings  addi¬ 
tional  business  to  the  community.  This,  however,  is 


g  Company,  Limited.  i  it  is  true  that  each  additional  industry  brings  addi-  An  interesting  indication  of  just  news  .should  be  broken  gent- 1 day’s  stock  exchange  transac- j 

n  s'mxTvv  V'lt'v - tlonal  business  to  the  community.  This,  however,  is  bow  good  business  conditions  have  said  Otto  Kahn,  the  .\ew  Vork  h'ona,  both  of  which  I  have  com-j 

“•  ^  Offset,  so  far  as  the  individual  is  concerned,  by  the  lieen  in  the  Krcnch-Canadian  sections  aP'^pos  of  the  mcnced  to  carry  in  my  pocket.  When  i 

fcr'DTD'riAvr  t  ^  ui  aa  ,  .  ..  .  •  j-  u  i  a  .1  »  *u-  j  during  the  pa.st  year,  when  such  "KEAhl.Ni. falhire  of  a  bank.  I  get  a  pointei .  no  matter  from  whom,  i 

lSCRffriO>  PRICE:  In  Canada.  $3.00  a  year;  $L75  I  larger  number  of  individuals  competing  for  this  addi-  changes  were  occurring  ni  THE  .\KM>  ‘’The  bank  tried  to  do  i  refer  to  my  sheets  and  find  out  the  ! 

for  six  months.  In  Great  Britain,  12s.  a  year;  ts- j  tlonal  business.  The  advantages  arc  therefore  less  in-  the  Knglish  centres,  is  shown  by  the  the  thing  gently,  but  it  extent  of  the  stock's  advance  this 

cohort  #  ®  dividual  than  communal.  They  come,  finally,  to  thcis  turnover  made  by  the  big  French- I  didn’t  .succeed  any  better  than  the  year.  It  has  proved  a  valuable  brake.’  ' 


..  »•  4  11  A,.,  a4  have  possession  of  that  of  which  the  natural  supply  i  Canadian  departmental  store.  Dupuis  j  JO'mg  sophomore  who  was  expelled  ! 

ADTERTISDiG  Rate  Cards  on  application  at  all  our  of- ,  j  ,,,  v  *1,1  a  ^  .1,  ha  I  Freres.  Limited,  in  the  .vear  in21.  1  from  college.  •  , 


flees  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS:  “Fintlmes”;  W,  tJ.  Code. 

HEAD  OFFICE:  Montreal.  Main  8160.  All  Depart¬ 
ments. 

TORONTO  OFFICE :  34  King  Street  Wc.st,  Represent- 


is  limited  and  which  cannot  be  increafied  with  the  in-j  '•  •  •  .u  “  '  “P  hAn  va.iaa.  —..a  .  ..  1  ■  **^‘*'‘  ”*  "  uin.-iJi  .-scure 

.  .  .  A,,.,  "’Pst  cases,  all  over  the  conti-i  v  nen  thi.s  joung  man  turned  up  who  has  a  fondness  for  UAivinA  int,, 

crease  in  the  population.  This  is  the  natural  resource  |  departmental  stores  showed;®!  home  with  hfs  belongings,  ht.sj  -  Ihp  origin  of  Hiin  s 

of  whatever  nature — land  or  site,  water  power,  electric  j  .smaller  value  of  sales,  this  being  re- 1  father  said:  |  mi  j,  '|’q  j,j,'  interesting’ 


File  head  of  a  big  department  .store  j 


energy,  etc.  These  are  in  large  part  those  who  vote  I  presented  morn  by  the  lower  prices  j  “ ‘IMiat  are  .you  doing  here? 
and  who  1x111  have  the  right  to  say  whether  a  new  in-’  merchandise  than  by  actual  de-.  •  ,  ,, .  .  . 


•tive,  R,  V.  Rittenhouse.  Phone,  Adelaide  6405-6.!  dustry  shall  be  exempt  from  taxation  or  not. 


crease  In  the  voliima  of  business  han-  | 


died.  In  the 


Dupuis  Frf'res, 


N>:W  YORK  OFFICE:  42  Broadway.  Jo.seph  A.  Klein,  j  As  a  matter  of  exact  justice,  that  which  receives  the  I  however,  there  was  a  very  large  fn-j  '“A  very  long  one.  The  fact  l.s,  chandise  was  sold  at  neriodical  fair" 
U.  S.  Representative.  Phone,  Broad  4476.  ;  benefit  of  the  coming  of  the  exempt  Industry  should  bej  crease  in  volume  and  ibis  absorbed;  dad.  I’m  not  going  liac.k  to  college  py  people  who  gathered  in  a  eonven- 

LONDON,  ENG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co.,  1  charged  with  the  amount  of  the  exemption.  Otherwise.  |  lower  prices  that  prevailed  fori  'pp'.^’  ient  spot  to  barter  their  goods 

Representatives.  !  ,,  ^  ,hosc  who  do  fiot  receive  the!  Je^viouslT  falh 'r‘'-Don’t  tv  that-’ 

inasmuch  '  ” '  ”  h.,  .’j; 


1  I  u  ■  interesting i 

arc  .you  doing  here?  A  .HETHl’.SELAH  theory  as  to  the  be-j 

-vaq'  ..  saimo..  •  J  .U  ginning.s  of  the  rc-l 

_  ^es,  a  holiday,  said  the  boy.  .  tail  business.  I 

•‘A  vci^-^^inn-v  .  aa  TV.  f  (  i  beginning  of  things  mer-' 

rt  fni  nn*  i  "a"  ^olfi  «!  periodical  fairs 

v’lnnr  "P*”*?  ’’•‘P''  !»  CPHege  py  people  who  gathered  in  a  eonven- I 
•*!'  .u  .  ,  ..  .  ,  'pp!  ''PPl  !p  barter  their  goods.  i 


This  Paper  Has  a  Larger  Circulation  Than 
Any  Other  Canadian  Financial  Publication 


even  those  of  the  community  whose  names  do  not  Total  sales  for  1921  .amounted  to  a  j  finest  men  our  country  boasts.’ 
appear  on  the  tax  list.  We  believe  site  values  will  be  valuo  of  $4, 059,123.  against  the  pre-  "‘Ves,  I  know-lfs  turned  me  out,’ 

raised  by  the  coming  of  the  exempt  industry  If  any  S5l6ir/n%?Hf  •^S’n^ye" rlTgo?"^' .v«..ng_^_ 

other  values  are  raised,  then  these,  too.  should  be,  i54f>r5,0]2.  as;  The  conversation  wa.s  -m  the  sdb- 

charged  with  the  burden  of  the  exemption.  This  i.s  compared  with  the  present  total  of  j  ject  of  t  he  recent  decision  by  the  flu¬ 
speaking  purely  theoretical ly,  yet  by  way  of  pointing  I  over  lour  millions.  |  preme  ('ourt  of  the 

out  in  advance  the  ohieetions  which  are  bound  to  arl.sfc  I  H-  *  f-  !  ^  nited  .States  which 


.MONTREAly,  SATURDAY,  .MARCH  25.  1922. 


Quebec  Legislative  Assembly  CeHSeS  j  charged  with  the  burden  of  the  exemption.  This  is 
LsborS.  I  .speaking  purely  theoretically,  yet  by  way  of  pointing 

The  third  session  of  the  fifteenth  Lcgi.slature  of  the  '  advance  the  objections  which  are  bound  to  arl.st 

Province  of  Quebec  has  been  completed,  being  pro-i'*'^®''  'Uspontciu  and  strife  in  a  community 

'  which  has  liecn  made  the  subject  of  inequitable  tax 


hart  small  chance  of  revenge  on  a. 
man  who  hart  fold''rt  his  tents  and 


site  values  will  be  value  of  $4,059,12.3.  against  the  pre-  "‘Ve.s,  I  know-lfa  turned  me  out,’  hpft  for  unknown  parts 
industry,  if  anv  ''lous  record  of  .43.729,18  in  1920  and,  said  the  young  man.”  n„t  somebody  r 

.  ‘v  v.'  12.851,662  in  1919.  Ten  years  ago.  In ;  -  LHrant.>r-n  i‘«r* 


<;\S  BILL 
IN.Sl  RAM  E 


'  I  But  finally  somebody  realized  the 

ion  wa's  on  the  s.tb- ! 

t  decision  by  the  flu- !  /''P'p  »^ccpmg  a; 

preme  court  of  the '  This  compened’ 

United  .States  which' have  a  .set  price  on  goods, 
was  in  favor  of  Con-,  fP"*,  value  becau.se  since; 

solidated  Gas  Coy.:  ‘‘’p''’  'ovation  «'as  settled,  a  dl.sgrun- : 


Anthracite  Operators  and  Labor. 


[J  their  employes  will  be  able  to  come  to  an  o^itsiaers  lake  me  view  mai  took  out  insurance  last  month  j  Boishevism,  If  nothing  else,  ac- 

and  reasonable  agreement.  The  men.  already’  >;val  is  likely  to  have  a  tremendous ;  purrhase  of  ten  J  complishes  expansion  in  the  direr- 

fYceisqive  w'aires  are  to  'ill  -innearanees  nhiliir  1  ''wclopment  in  tlie  next  tcm  01  twen-  5,jja,.pj,  f,f  (.'onsolidatert  Gas  stock.  My  i  tion  where  it  is 

excessive  wages,  are  to  all  appeal anccs  obdur  1  ,y  banking  their  money  pnough  to  pay  the  gas  I  THE  EFFECTS  OFnot  wanted.  Per- 


Province  of  Quebec  has  been  completed  being  pro-  .'*^^®''  Oiseontciu  anti  sinic  in  ?.  communi.y  oi  TSIDERS  LIKE  MONTRE.VL  solidated  Gas  roy.j  non-  'ocauon  was  seitioo.  a  cii.sgrun- 

rogued  bv  the  I  leiitenant-Govemor  of  the' Pinvtnro  it!  ’'hieh  has  liccn  made  the  subject  of  inequitable  tax  'I’he  house  wife  was  fingering  a  bunrh  1,^^,'.’^^’'  ^  '’'S 

loguea  oy  me  Uleutenant-Goveinoi  of  the  Piovince  .at  In  two  or  three  different  direciions  pf  ..pcpints  which  in  the  event  of  an  satisfaction. 

noon  on  Tuesday.  j  ••  there  have  been  evidences  lately  th.at  adverse  decision  for  the  gas  company  1  _  That  was  the  origin  of  the  depart- 

The  S€s.sion  was  rather  colorless  from  the  standpoint - '  I'voplc  outside  of  the  city  of  .Mont-  hav«  meant  rebates  running  p^/pJ’  and  the  first  rstmgnitiun 

of  outstanding  legislation.  The  Opposition,  for  its  size  1  »  •  •  j  ¥  1-  !  ’^*^*^*  Reem  to  have  more  laith  ni  the  hgph  over  a  period  of  years.  "Wtil,  value  of  good  will  w'hlch  now 

made  a  better  showing  than  usual  and  Mr  Sauve  as  I  Anthracite  Operators  aild  Labor.  srowth  of  the  metropolis  than  is  ,  ^  ^  ^  ..[torms  an  important  part  of  the  assets 

imue  a  uciier  snowing  man  usual  and  .Mr.  bauve.  as  j  manifested  by  the  residents  of  thd  Uj^.,,  ap,,,iaintanre  “Oh  I  rfon’t  1  great  corporations.  ’ 

leader,  certainly  impressed  the  province  with  the  feel- 1  There  is  apparently  little  hope  that  anthracite  oper- ,  city  Itself.  In  a  great  many  instances  j  house  wife  “’.My  bus- j  - - - 

ing  that  he  proposes  to  be  a  factor  of  growing  import-  ators  and  their  employes  will  be  able  to  come  to  an  outsiders  take  the  view  tliat  .Mont- f  insurance  last  month  j  Bolshevism,  If  nothing  else,  ac- 

unce  and  that  the  next  elections  may  bring  back  a^-miicable  and  reasonable  agreement.  The  men.  already’  ‘'val  is  likely  to  have  a  tremendous ;  purrhase  of  ten  {  complishes  expansion  in  the  direr- 

».ron„r  Opp,,l,l<„  ,b.„  .Po  L.gIsl.Curo  h.s  lau  Ih.,;  „c,i.l„a  ax.c.slvc  w.„a.  are  to  .11  uppoar.na.a  ob.lor- 1  ILri'na  ,1"  "m”";!  jj";’,';:  "  i  THK  KITMTS  OF«oT«nl"f.  Pel- 

advantage  ot  for  years  past.  atcly  set  upon  at  least  unreduced  rates  of  pay.  M’hether  ^  on  it.  People  who  hav^e  been  resi-  j,j,,  come.”  '  BOLSHEVISM  haps  it  should  be 

So  far  as  Montreal  is  concerned,  perhaps  the  princi-  or  not  they  would  be  foolish  enough  to  precipitate  a>  dents  of  the  city  for  years,  while  ad-  _  ,  termed  inflation. 

pal  items  of  interest  were  the  Jlontreal  Bill,  the  legis-  conflict  upon  the  issue  of  greatly  increased  wages  —  mitting  that  Ibis  is  likely  thi.  ^.jfg  ^  gj;]^  manufacturer  The  currenry  circulation  of  dark 

lation  respecting  power  development  in  the  vicinity  of  despite  protestations  to  that  effect  -  is  not  entirely;  ,^rhp,'Hna^*heh’"moLv  on  ir^’is  s'x  freshly  imported  ;  Russia  to-day  m  an  inustratiou  ot 

tv...  ^if„  J  1  •  1  ..  •  ...  '  OI  betting  tlieii  money  on  ii.  ii  is  V'rench  "owns  sent  this.  Belore  the  Bolsheviks  sought 

the  city,  the  good  loads  legislation,  the  increase  in  the  certain.  But  the  real  question  is  not  one  of  a  higher ;  ;?encrally  admitted  that  it  Is  the  pro-  j.4,{,s  „„  approval  antU 'o  “sovern”  Russia  $100  (American)  , 

automobile  license  tax  and  decision  not  to  allow  .Mont-  wage.  That  is  out  of  the  question  on  the  contrai’y,  i  Pl^  outside  of  a  city  wlio  liiive  the  then  called  her  husband ! ''outtht  about  200  Russian  rubles.' 

real  a  portion  of  the  revenue  therefrom,  and  the  educa-  wa.gcs  must  come  down  —  withcflit  a  strike,  if  possible,'  r'((t*t  appreciation  of  the  possibilities  inspect  them.  i  To-day  $100  (American)  buys  28,000,-’ 

tional  measures.  but  they  must  be  cut.  I  of  any  centre.  ..j.,,  ]j,^p  have  them  ail.”  she .  WO  rubles,  or  280,000  rubles  to  the’ 

This  naturally  onlv  alludes  to  a  small  oart  of  thei  .  ,  *  said,  “but  I’ll  be  satisfied  if  you  give  j  dollar.  The  pound  sterling  buys  1,-, 

,  y.  on  y  aiiuaes  to  a  small  part  or  tbe  However,  the  mere  fact  that  such  a  conference  did  me  two"  !  1 00,000  rubles:  the  franc  22,000  ni- 

work  performed  by  the  Legialatiirc  in  its  fairly  strenu-LQ^^  result  in  a  just  and  prompt  settlement  of  oiitstand- j  ".''-'T  TO  f'l  f  IHE.R  .\DAY  .pj-^p  maker  noticed  that  tiiei  bles  and  even  the  shrinking  German 

ous  session.  .Altogether,  sanction  was  given  to  158jjjjg  difficulties  would  by  no  means  indicate  that  it  was;  A  considerable  number  of  investors  skirt  of  Ihe  creation  she  wore  bung,  mark  1,300  rubles. _ 

measures.  i  not  well  worth  while.  It  will  serve  to  clarify  the  issue,  i  at'C  apparently  looking  uraund  for  |  nearly  to  her  ankles.  ,  , 

The  public  as  a  whole,  was  perhaps  more  keenly  in-  |  extraneous  matters  of  union  recognition  and  !  are^  selling  cheap  and  ’  ,  I 
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NOTE  COMPANY 

(Incorporated  by  Act  of  the 
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tional  measures. 

This,  naturally,  only  alludes  to  a  smull  part  of  the 


F'reiich  .gowns  sent  this.  Belore  the  Bolsheviks  sought 
PARIS  home  on  approval  and.'o  “govern"  Russia  $100  (American), 

DISPOSES  then  called  her  husband , ''OUKht  about  200  Russian  rubles.- 
in  to  inspect  them.  1  To-day  $100  (Amcriean)  buys  28,000,- 
•Td  like  to  have  them  all.”  she .  WO  rubles,  or  280,000  rubles  to  the’ 
said,  "but  I’ll  be  satisfied  if  you  give  j  dollar.  The  pound  sterling  buys  I,-; 
me  two."  :  1 00, 000  rubles:  the  franc  22,000  ni- 

The  .silk  maker  noticed  that  tiiei  bles  and  even  the  shrinking  German 


‘If  that  is  the  latest  from  Paris,’’ I  A  large  company,  which  employ.s  a 


forested  in  the  Hon.  Mr.  Perron’s  department  than  in!,h  iil  *  7  which  they  roasider  should  be  good  he  said,  “you  ran  have  them  all.  great  many  salesmen  using  their  own 

anv  other  This  totiehes  the  oneBtinn  ,.f  ..nnH  rnnri  •  R  tt°  'R"®  'mport-i  enough  to  take  off  the  market  and  |  Longer  skirts  next  season  will  mean  |  automobiles,  has  chang- 

'  ■  question  of  nood  road^.  K  case.  Any  attempt  on  the  part  of,  put  away  for  a  lo’n.g  imll.  Investors  a  (llfl’erence  to  me  of  hundreds  or  i  SPEEDING  ed  its  policy  and  now 


These  have  now  become  such  a  vital  necessity  to  the  Ljj^  miners  to  war  on  the  public  upon  a  clearly  delined  !  are  asking  iiirticularly  for  stock.s  thousands  of  dollars  In  extra  sales.”  TO  SAVE  buys  automobiles  for  its 

hie  of  Ihe  Province,  both  from  the  utilitarian  sfaud-l,.  .  ,  u,  cveessive  wajres  is  almost  ceriafn  "hich  might  have  some  merit,  but  - ; - ^  ^  i  salesm^  to  use.  It  was 

point  and  a  standpoint  of  pleasure  driving,  that  Mr.:,  f  t  u  *  i  f\u  t*  iiu  f  *  temporarily  are  selling  below  their  l-etters  asking  how  to  buy  Its  stock  ;  found  that  a  salesman,  using  his  own 

Perron’s  administration  is  likelv  to  be  the  siibieci  of '  uf.fortunafp  ;  intrinsic,  value,  ow  ing  to  the  .special '  are  a  part  of  the  daily  mall  of  every  j  oar.  hesitated  to  give  it  hard  usage; 

.  ‘  .  ,  .  , J  be  t  c  subject  oi  i  jj„]ood  if  bituminous  operators  allow  the  issue  in  their  market  conditions  that  have  prevail-;  .successful  oorpor.x- 1  ponsequently  he  slighted  those  calls 

tniir>n  aa  IOYA  o-  ou  Vtls  'T*kn  «miI.  .  l  tavaia-  a-w-a  ta  £•  A  am  .• _  YV _ ii..  aV-,..  ...  ......  . 


much  comment  as  long  as  he  bolds  his  post.  The  mib-'  ,•  -  ^  ,  j  .  •  , 

^  U1.1  .  .uci.ui,  disagreement  with  employes  to  become  clouded  with 

lie  IS  demanding  good  roads  as  never  before.  These:,  ,  •  . 

^  .  I  irrelevancies  —  as  they  now  arc  apparently  prepared 

arc  now  the  mark  of  civilization  and  it  Is  up  to  .Mr.  j 

Perron  to  see  that  the  marks  are  plain  and  plenty.  ; 

Hon.  Honore  Mercier,  Minister  of  Lands  and  Forests,  i 

administers  a  department  which  Is  second  to  none  in  Davlil^ht  Saving  fOY  Montreal, 
importance,  more  especially,  perhaps,  as  the  legislation  J'  »  » 

must  be  far-reaching.  The  forests  of  Quebec  are  of  In  accordance  with  a  majority  vote  of  the  City  Coun- 


-  j  salesm^  to  use.  It  was) 

how  to  buy  Its  stock  ;  found  that  a  salesman,  using  his  own  I 
R  daily  mall  of  every  |  oar,  hesitated  to  give  it  hard  usage;  • 
successful  corpora-  i  consequently  he  slighted  those  calls  ' 


ith  ed.  .Almost  everywhere  there  is  .i '  THE  OLD  C.AK  tion.  Usually  they  ^bich  would  take  him  over  rough 

_ _ .J _ _ Wm  f^Onn  ar^  mattpr-nf-fnrt  in-  Wovi  t7»i¥ 


trndercy  among  investors  to  try  and  GOOD  are  matter-of-fact  in-  roads  or  out  in  had  weather.  Further- 

make  up  some  of  the  losses  of  the  ENOU(>H  qulrles,  but  once  in  al  more,  it  was  the  custom  of  salesmen 

past  couple  ot  years  by  getting  into  while  a  dull  day  isjto  spend  their  evenings  tinkering, 

things  now  vvhlcli  will  give  them  a  enlivened  by  a  flash  of  real  “human  ;  with  their  cars,  in.stead  of  making  ! 
sporting  chance  of  doing  so-  interc.st.  ’  Here  is  one  such  letter*  out  their  reports.  Careful  inv-estiga- 


interc.st.”  Here  is  one  such  letter,  their  reports.  Careful  investiga- 
recently  received  by  the  American  tion  showed  it  would  save  money  to, 


In  accordance  with  a  majority  vote  of  the  City  Coun- I  .MONEY  THE  REAL  FACTOR 


inestimable  importance  and  value,  and,  save  for  ineas-  i  cil,  .Montrealers  will  again,  this  season,  have  the  bene. 


Telephone  &  Telegraph  Co.  1  the  ( 

MONEY  THE  REAL  FACTOR  “I  have  got  a  little  money  loose,  i 

enough  to  buy  a  few  shares  of  .Araeri- 1 

•Money  is  given  as  the  underlying  j  can  Telephone  &  Telegrapli.  Can  I  I  Th 


the  company  to  own  the  salesmen’s 


The  uncertainty  of  industrial  earn- 


tires  of  fire  protection— which  were  adopted— do  not]  fits  of  daylight  saving.  As  we  have  before  pointed  out,  force  that  is  making  for  the  active;  get  it  direct  from  yoti  or  do  I  have;  ings  is  typified  in  the  competition’ 
show  the  immediate  effects  of  legislation.  Provisions  the  extent  of  these  advantages  is  largely  subject  to  siml-i  market  in  A\  all  fltreet.  .Money  has  ,  to  act  it  through  some  broker?  If  I :  which  ice  cream  cone, 


show  the  immediate  effects  of  legislation.  Provisions  the  extent  of  these  advantages  is  largely  subject  to  siml-  market  in  A\  all  fltreet.  .Aloiiey  has  ,  to  get  it  through  some  broker?  If  I :  which  ice  cream  cone, 

for  reafforestation  are  provisions  for  future  life  and,  as;  lar  action  by  other  municipalities,  inasmuch  as  daylight  ^'beii  in  plentitiil  supply  tor  some'  have  to  get  it  through  a  broker,  wliOj  ESKIAIO  PIE  makers  are  now  fac- 

•  .  J  .  ,  •  ■  1  .  r.  „  months  and  recently  the  call  monef-  is  a  good  one,  and  wh.it  would  be  li’.s!  ing  from  the  new- 

such,  are  not  always  fully  appreciated  by  the  present-i  saving-that  1».  sun-time-becomes  confusing  unless  en-  33  33  2  1-2  p.c.  commission?  Kindly  answer  In  a  |  chocolate-covered  bricks  of  ice  cream  I 

generation.  All  the  ■more  necessary  is  it  that  thosel  forced"over  a  considerable  area.  witli  indications  that  it  would  pos- j  plain  envelope.  This  is  money  I  have!  known  as  Kskimo  pie.  This  conftc- 

who  do  appreciate  the  value  of  such  work  should  insist  This  year,  it  would  seem  that  the  duration  of  t'ue  below  2  p.c.,  before  very  ;  had  liid.  If  my  folks  knew  I  had  it  I  tion  was  discovered  when  a  Denver 


upon  Its  necessity  and  importance. 


period  is  reasonably  uniform  in  the  municipalities  which 


long.  •  I  w  oiild  have  to  get  a  new  car  and  I  soda  clerk  spilled  some  melted  cho-  ^ 

rp,..,  _ _  u  I  J  J  ,4  •  ,  J  ,  .u  I  AVitii  such  cheap  money  it  is  no  |  think  the  old  I'ord  is  good  enough."  colatc  into  a  can  of  ice  cream  and 

The  revenues  being  received  and  anticipated  from  the  have  adopted  it.  In  Montreal,  the  clocks  will  be  put!  ^^3,,  ,„.okors  to'  - -  j  noticed  that  the  chocolate  hardened  i 

operation  of  the  government  liquor  law  are  making  It  forward  one  hour  on  April  30th  and  pot  back  on  Oct.;  do  something  with  the  market.  The;  “i  have  put  the  brakes  on."  .«hid  an  j  without  meltin.g  the  cream.  K.xpeit- 

possible  for  the  government  to  deal  more  liberally  with  ]gt_  gp  that  the  term  will  extend  over  the  five  months!  shu't  interest  was  then  foreed  to'  old  trader  recently.  !  ment  evolved  the  “pie."  which  -eas 

the  educational  institutions  of  the  provinces.  The  of  xiav  June  Julv  \ugust  and  flentember  So  far  as!  ®*t''  helped  the  inaike:  j  “Six  months  ago  when  taken  up  in  a  large  waj’  by  a  Pliiia- 

classical  colleges  are  given  $10,000  each,  annually,  while  reported  up  to  the  present  this  is  the  period  which  is;  ^"thcr  stage  Both  fa/dors  to- ;  rsiMJ  A  stocks  were  considerably  delphia  man-Philadelphia  is  the  me, 

up  pieseni  .ims  is  lae  pciiuu  w  uicn  is  |  gether  licipeil  to  make  a  market  that]  BR.\kE  eheaper  and  tips  fewer  I  cream  centre  of  the  United  States, 


the  more  elementary  schools  also  come  in  for  Increased  embraced  by  surrounding  municipalities  which  bavC;  ran  over  a  million  shares  a  day. 

expenditure.  ’Phis  is  another  direction  which  gives  adopted  daylight  saving,  and.  in  fact,  is  the  period  which ; 

liack  more  In  the  future  than  in  the  present  but  which  js  growing  in  popularity  •wherever  daylight  saving  is;  (  H4HI  Efl  A  rOKKi\ 

because  of  this  has  none  the  less  important  claim.  adopted  in  this  country.  ’  '  RI'H.ai. 

Another  direction  in  which  benefits  will  be  reaped  L’niformity  will  remove  the  only  possible  disadvan- j  .  "1» 'n  the  Equitable  Building 

from  the  liquor  revenues  Is  that  of  the  bonded  debt  of  ,ago  to  the  public  in  daylight  saving  and  it  is  to  be|  ha„rlI’pH  ilm  reins  of^%he  big^st 

the  province.  Provision  is  made  by  which  as  much  as  hoped  that  the  advantages  will  be  enjoyed  more  fully:  electriral  manufacturing  orgiini/,- 

ont'  million  dollars  per  annum  may  be  devoted  towards .  thig  year  than  during  any  season  of  the  past.  atiou  in  the  world.  At  the  ripe  age  ot 


day.  ;  bought  all  kind.s  an  l  eon-  and  ships  truckloads  of  that  comnio- ' 

‘  rlitions  of  stork.s  but  now  1  am  using  dity  to  .New  A’ork,  daily.  From  Phil- 
:  the  utmost  diseriniination.  adelphia,  the  pie  reached  New  A’ork, 

i.  “One  of  my  most  important  brakes  and  spread  to  all  parts  of  the  States' 

Buildin"  '  '*'“*!  year’s  ta-  and  Canada,  to  the  consternation  of 

Coffin!  bulafion  as  well  as  the  table  of  pro-  the  cone. 

liiggest ; _ _ _ _ _ _ _ 1 - 

o  rga  n  i  ;  _ 


Wireless  Solving  Farm  Problems. 


Ihe  re-purchase  by  the  province  of  its  own  bonds.  Un-| _ j  77  years,  the  chairman  of  the  board 

doubtcdlv  this  will  go  a  long  distanc*'  to-wards  stabiliz-j  ;  "t®  t'^neral  Electric  C  o.  retains 

ing  th9  rvice  of  the  bonds  and  maintaining  the  credit  of,  WireleSS  Solving  Farm  Problems.  ;  company  as  he  did  when  he  was  pre- 
the  province  on  a  high  basis.  :  ^  fblent  and  regarded  possilily  as  more 

Lest  the  apparent  success  of  the  government's  liquor!  Tioni  the  top  of  the  Eiffel  fower,  in  Paris,  are  now  j  ^.logpiy  i,ient)ifled  with  its  manage- 
tiolley  should  lead  to  a  relaxation  in  the  vigilance  1 i^ont  out  liroadcast  to  the  agricultural  sections  of .  iiient.  1 

against  the  encroachment  of  governmental  operation.  fl®"}'  wireless  messages  relating  to  the  weather!  A  notieeable  fltaraotoristic  of  .Air. 

we  would  point  out  that  the  operation  of  this  law  i.s  following  twenty-four  hours.  These  , 

hardly  to  be  regarded  as  governmental  operation  in  the  niessagos  -will  be  pirked  up  by  the  stations  in  France;  j,pgg  physical  power  which  one  | 

coinmonlv  accepted  interpretation  of  tlie  term.  It  is  a  |  piopcrlj  distributed.  In  addition,  amateurs  are  would  be  apt  to  associate  with  a  man  j 

revenue-producing  monopoly,  at  the  worst,  and  ran  i  t'o-operatc  with  the  Buieau  in  order  that  the  20  or  more  year.s  younger 

tiarHiv  lead ’tn  dpfii-ita  Even  it  th  it  we  feoi  (.iiiv  results  may  follow  and  farmers  may  bo  able  to '  ''®lla  o' -Mt.  (  oftin  .s  ofiice| 

hardly  lead  to  defnits.  Even  at  that,  we  lee!  oiilj  _  v  the  visitor  will  sec  quite  a  number 

half-hearted  in  our  approval  of  it  and  only  accept  it  a.-,  preparations  and  plan  theii  woik  in  view  of  photograph.s,  ineluiling  those  of; 

au  experiment  in  the  choice  of  the  least  of  niaiiv  evils.  wcalhcr  probabilities.  1  (he  late  .1.  P.  .Alorgan.  the  late  .M/.inr  ' 

_ In  the  New  England  states,  wireless  messages  are  Henry  L.  Higginsoii  and  t’harlc.s  P. 

said  to  cover  a  similar  fielil.  In  addition,  a  market  quo- ;  Steinniel/,  Alt  of  these  men.  the  first; 
Legislature  Abandons  Stand  on  lation  service  Is  given  by  which  farmers  may  be  ''*^Pt  ’  ^p^rs  *hTve*^  wUh*^'SIr''r'ol’f!n”hVin*^| 
XaXatlOn.  ;  touch  with  the  prices  of  their  products.  ;  },p)f  rendered  invaluable  service  in 

I  These  services  lose  much  of  their  value  by  reason;  raising  the  General  Electric  Co.  to 
The  Quebec  Ixigislature  has  abandoned  the  stand,  of  the  fact  that  they  are  of  a  telegraphic  nature  which  i  prc.seiit  enviable  imsition  in  the 
which  it  has  heretofore  taken  in  opposition  to  the  prill- ijs  not  understood  by  the  larniing  community  or  bj  any'  trade  of  the  world  and  in 

c.iple  of  municipal  tax  exemptions  and  bonuses  to  in- >  save  those  who  have  made  a  study  of  telegraphy.  This’  munUy.'^*^'^  mvoetment  eom- 

dustries,  and  has  adopted  legislation  permittin.g  .such  difficulty  will  be  solved  in  the  near  future  by  the  de-  41  .-(i  4; 

exemptions.  1  velopmont  of  wireless  telephony,  progress  in  which  is  ,  j 

The  clause  provides  that  any  city,  town  or  village  1  ai,pady  such  as  to  justify  the  prediction  that  the  system  KARLD.  BABSI,  I 

inuniciiiality  may  grant  a  comuiutation  of  taxes  to  anyj  jg  bound  to  be  in  general  application.  In  fact,  prediction  "•  IL'*-bst.  president  ot  the  Am-» 

industrial  or  conimercia:  e.staMishment  by  by-law  ap  Igoos  even  farther  and  declares  that  In  another  quarter  i 


half-hearted  In  our  approval  of  it  and  only  accept  it  a.-- 
au  experiment  in  the  choice  of  the  least  of  maiiv  evils. 

Legislature  Abandons  Stand  on 
Taxation. 


On  the  walls  of  .Mr.  Coffin’.s  office  | 
the  visitor  will  .sec  quite  a  number 
of  pihotographs,  inclmllng  those  of ; 
Ihe  late  .1.  I*.  .Alorgan.  Hie  late  .M/.inr' 


KARL  D.  BABSr.  j 

Earl  D.  Babst.  president  ot  the  Am-» 
eriean  fliigar  Refining  ('o..  is  now 
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Hints  to  Investors. 


proved  by  the  electors  who  aro  proprietor.,  of  taxable  |  century  each  individual  will  curry  with  him  a  pocket  |  breughThis'  companv''"  hrouih 'the 
Immovable  property,  and  by  the  Lieiitenunt-Govcrnor- 1  by  means  of  which  he  may  communicate  at  !  worst  of  the  dificultles  attendant  iip- 


in-Council.  in  accordance  with  the  provision  of  law  re- .  wjll  with  others.  !  vu  government  sugar  control,  and  Its  ' 

sjiccting  the  approval  of  loan  by-laws,  said  exemption,  Even  without  accepting  this  prediction  it  is  clear  ■ has  carried  a  heavy  ’ 
however,  not  to  be  for  a  period  exceeding  ten  years.  that  a  wonderful  improvement  vyill  follow  upou  the  ' 

The  Hon.  Jaeob  NIcol  considered  that  the  ten-year  development  of  w  ireless  means  of  communicaliou.  In  no  I  baby  eomploxiim  give  no  sign  tha't'ne 
liralliition  was  Important,  as  it  provided  a  period  wiihiu  direction  will  this  development  be  more  useful,  perhaps,  has  undergone  great  physical  .''train, 
which  any  industry  which  could  possibly  be  of  any  ser- 1  than  in  the  back  to  the  land  movement.  It  is  conceivable  <’«ban  pnpi  i  tiesi 

vice  to  the  cominunnity  would  be  able  to  get  on  it.s  feet  that  in  another  half  century  ,  country  life  may  become  I  7 ",  addition  to  his , 

and  establish  itself  without  further  penalizing  the  tax-:  so  attractive  that  it  may  be  necessary  to  inaugurate  a  thing''Vf  a  coUntirer  m  "i’ubn.''^Tn  I 


and  establish  itself  without  further  penalizing  the  tax- Iso  attractive  that  it  may  be  necessary  to  inaugurate  a  thing'''of  a  commurer  ToTuba.' 


payers.  1  back  to  the  city  movement.  •  Centrales  t'una,gua  and  •l.'ironti  liebe-j 

A\’c  entirely  agree  with  Mr.  Nicol  in  this  view  and  go  Meantime,  all  will  w'elcome  every  advance  which  "oves  that  the  stockholders  of  Amei- 1 
further.  brings  advantage  to  the  farm.  Agriculture  Is  our  jf®!*  t  o'"''  two  of  the  rmest  e.s- 

We  repeat  the  opinion  we  previously  expressed  that  basic  Industry-tho  basic  industry  of  the  world -and  [r^Lre.l’ bVmany ’inde^^^^^^^ 


Centrales  Ciina,gua  and  .laronti  liebe-j 


any  industry  which  is  not  carrying  Us  own  weight  is  of  the  world  cannot  evolve  far  away  from  Us  farms  authorities.' 

no  advantage  to  the  community,  and  we  cannot  see  how  AVUhout  agricultural  prosperity  there  can  be  no  pros-  The  policy  instituted  by  Mr.  Baiist 

any  Industry  which  is  not  paying  taxes  is  carrying  itslperlty.  This  does  not  mean  that  other  Industry  shall  1  hfingiiig  suit  against  some  of  his 
own  weight.  The  establishment  of  a  nursling  iudustr  be  penalized  or  unfairly  treated  for  the  benefit  them  to  live  up 

in  a  community  can  be  of  no  advantage  to  about  only  agriculture,  as  some  would  seem  to  think  must  no  the  great  deal  of  trade  an  !  new.spapei 
one  class.  This  is  the  land-owning  class,  the  advantage  case.  The  United  liMrmers  of  the  various  provinces  ,  discussion.  In  thus  I'ak’na  hold  ’ 

coming  to  the  class  by  reason  of  the  greater  demand  for  are  a  powerful  Influence  and  it  is  to  bo  hoped  that  they  j  s'taiid  for  the  sanctity  of  .igri'omenis, 

lan-d  arising  out  of  the  activities  of  the  industry  and  will  exercise  their  power  with  judgment  and  x\-i[h  i  ^‘''.'’V^'^'^^tit  of  the  American  Sugar  j 

those  of  Its  employees.  AVe  regard  this  of  doubtlMl  fairness  to  all,  A  market  Is  quite  as  essential  to  the  j  ngh'tiii>r”Vmt' stock- 1 

advantage  to  the  whole  and  as  offset  by  the  accompany-  farmer,  under  modem  conditions,  as  is  a  farmer  to :  holders  and  tho  entire  sugar  Indus- ! 

ing  disadvantages  of  the  burden  of  carrying  the  help,  the  market,  and  any  effort  on  the  part  of  either  to  1  try.  but  for  a  better  morale  in  ail  in¬ 
less  little  aristocrat  around.  legislate  in  its  own  favor  as  against  the  other  must  j 

If,  as  is  claimed,  Ontario  is  about  to  abolish  its  sys-  finally  result  to  the  disruption  of  desirable  *Jhu'^*resimct'*vvMrt^'"fran!^^^^^ 

tern  of  municlp-al  bonuses  and  tax  exemption,  we  fail  to  ships  and  to  the  disadvantage  of  all.  |  coa7ded  later  on. 


PAGE  SEVEN 

Pitlij  persoiiiilitics  in  the  world  of  I'iiiancc. 

PAGE  EIGHT. 

Uoiisiiniption  iiowspriiit  not.  hit  bj  slump. 

Mill  pulp  lioard  output  t'aiiadn  higher  than  l.S. 

Cnniiot  rel.v  oti  newsprint  from  Germany.  ' 

Offers  prizt's  for  proteetioii  ('nnadian  forests. 

Largest  pulp  eoiilraet  is  now  signed. 

PAGE  NINE. 

Textile  maniifaetnrers  arrange  first  t'anadian  Exhibition  in  Toronto. 
Says  Hnliftix  Iteat  St,  .loltn  at  prodneflon. 

Apply  Ford  priheiples  to  hoiisehnilding. 

PA(iE  TEN. 

»heat  embargo  meant  ships  must  be  ready. 

New  and  more  taxes  planned  by  Alberta  GoTernmenl. 

Says  .Manitolia  kept  as  eolony  for  50  years. 

PAGE  ELEVEN. 

Long  delayed  building  now  due  to  start. 

B.  P.  Fishing  shares  book  valiie  at  par. 

Nova  Seotin  miners  re.leet  seeond  a^eenient. 

Sterling  reeovery  marks  confidence. 

PA(iE  T1VELVE. 

British  shipping  owners  ask  no  favors  from  their  own  or  any  other 
goveriiinent. 

U.  P.  R.  will  have  almost  100  sailings  turn  season. 

Fire  losses  and  insnranee  cluiius. 

PAGE  FOURTEEN. 

Montreal  .Aiining  Exchange  opens. 

Strong  features  C.  P.  R.  positfon. 

Shre-'Jdfsl  W  heat  doubles  Its  gross. 

Uaiiatlli  Steamships  report  will  be  good. 


Counsel  for 

Investors 


The  value  of  confidential 
counsel  and  advice  as  to 
investments  has  been 
proved  by  experience. 
Our  practice  is  to  analyze 
each  individual  client’s 
position  financially,  and 
select  from  the  list  of  of¬ 
ferings  we  deem  most 
attractive,  those  best  fit¬ 
ted  for  his  needs. 

This  counsel  is  yours  for 
the  asking.  Consult  us. 


F.  H,  Deacon  &  Co. 

Members  of  Toronto  Stock  Exchange 

INVESTMENTS 

75  BAY  STREET.  TORONTO 
Phone  Main  6733 

F.  H.  Deacon  J.  C.  Fraser 

R.  G.  Dingmsn 


Canada  Permanant 
Mortgage  Corporation 

TORONTO  STREET.  TORONTO 

Quarterly  Dividend 

Notice  is  liereby  given  that  a 
Dividend  of  Three  Per  4'eiit.  for 
the  current  quarter,  being  at 
rate  of  ;'jf' 

Twelve  Per  4  ent.'  Per  Annum 

on  the  paid-up  f'apital  Stock  of 
the  f’orporation.  has  been  de¬ 
clared,  and  that  the  same  vvli! 
be  p.iyablp 

Sflttirday,  the  First  day  oi  April 

next,  to  .Sliaroho’ders  of  rererd 
ai  tlie  rlose  of  hinsincs.';  on  the 
Fifteenth  day  of  .tlarch. 

By  Older  of  the  Board, 
GFOUGE  FI.  SMITH. 
■Assistant  General  Manager. 
Toronto.  F’el'iuary  22nd,  1922. 


First  Mortgage 
I  Bonds 

With  a  bonus  in  common 
I  stock. 


Snell  an  in  vestment  opportun¬ 
ity  will  be  offered  by  iis  short¬ 
ly  redeemable  and  convertible 
sinking  fund  first  mortgage 
gold  bonds.  The  delienlnres 
an*  first  lien  on  land,  mills, 
luaehineries,  patents  of  a  large 
eorporiificn  being  organized 
in  Alontreal.  Ihe  direrlioii  of 
which  is  composed  of  men  of 
outstanding  proniinenee  in  tho 
various  spheres  of  husiness 
and  fiiiaiiee. 

The  debentures  will  carry  a 
substantial  bonus  in  eoiuinon 
stock. 

IV rite  for  particulars. 


Credit  Canada  Limitee 

145  St.  James  St.,  -  Montreal 


Th*  Financial  TIniu  Is  primec  tww 
published  at  3S3  Craig  Street  VVaat. 
Uontre-ai  ’oy  Th:  btontreal  Financial 
Times  Publishing  Company,  Limit- 
ad.  klontreal.  Business  Manager. 
David  BurnaldA 
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INDIVIDUA 

EXECUXORS  ^vho  find  that  the  duties 

which  they  have  assumed  under  Wills  take  up 
too  much  of  their  time  are  invitei^  to  consult  this 
Company.  The  fees  charged  for  acting  as  Attorney 
or  Agent  for  Executors,  holding  the  securities  of  the 
Estate  for  safe-keeping,  collection  of  interest,  etc.,  arc 

_ very  moderate.  The  laws  of  this  Province 

mrite  u«  permit  Executors  to  appoint  Agents  whose 
or  call  at  fomi  part  of  the  cost  of  administration 

_ !  of  the  Lstatc. 

MONTREAL  TRUST  COMPANY 

11  PLACE  d'ARMES  SQUARE 
MONTREAL 

Sir  Drrbrrt  S.  Holt.  PrraMcnt  A.  .1.  Brown  K.C..  Vk-r-Prr*. 

K.  G.Dooaldmn  -  -  tirneral  Manager. 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Major  S.  C.  Norsworlliy  ha?  lel'i  U.'.rohl  Wii'kor.  anti  r'l'etl  I..  Kt'iioj;,- 
Montrcal  for  Toronto  to  take  o\  or  of  ^Mo.xican  T’ctrolotmi  <'o..  left  .-.ew 


hi.s  new  position  as  District  Siii)l'i- 


CmUDim  APPMISAl  COMPRY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 


York  on  Friday  on  a  trip  to  ins)(pct 
Mexican  properties.  Will  stop  at  St. 
I.nuis.  .coins  from  there  diree;  to 
Mexico,  where  Tieira  Illiima  and 
other  wells  will  1»e  ins;),  cted. 


(Jeorse  Hemlerson.  rre.siden;, 
Brandr.tni-Henderson.  Limited,  an- 
noniiee.s  the  ronndins  t  out  of  th'- 
company's  undertakinss  across  Can¬ 
ada  by  the  pnreliase  of  the  raciiie 
White  Lead  Co.  Limited.  \'anco’,i\ cr, 
D  .('.  This  will  enable  the  Brandiain- 


■a«ablisHed  IBOB 


More  than  85%  of  the  detailed  expert  Appraisals  made  dur¬ 
ing  the  past  fifteen  years  of  Canadian  manufacturing  and 
other  properties  throughout  the  country  have  been  carried  out 
by  us,  aggregating  some  4,500  properties. 

Correspondence  Invited 

Head  Office  -  364  University  St.  -  Montreai 


TORONTO 
Serai  Bank  Bulldint 


NEW  YORK 
Equitable  Buildini 


feli  it  Co.,  the  British  liouse  of  .1.  i'. 
Morgan  A:  Co.  I 

.Innins  Spencer  Morgan  will  re-, 
main  there  for  two  or  three  y.^at-.s.  to 
familiarD.e  himsel.' w  ith  British  hank-^ 
ins.  .Ts  his  father  did  liefore  him.  ! 

Sir  Charles  tiordon.  \  ice  Piesidenl 
of  llie  Bank  of  .Montreal,  who  has' 
been  appointed  special  Canadian  rc- i 
presenlative  at  the  Keonomir  Confe- ' 
rence  al  CJenoa.  has  left  for  .New  j 
Y.irk  and  will  .sail  for  TCnglatuI  on 
the  S.  S.  "Homeric"  on  Saliirday,  on  | 
"ay  to  attend  the  eonfenMux. ! 
whieli  opens  the  second  week  hi' 
April.  I 

Frank  C,  Mead  has  lieen  ap¬ 
pointed  manager  of  the  new  Montreal  ' 
office  t>f  .\emilins  .larvis  &.  Company, , 
Limited,  of  Toronto.  Mr.  Mead  is! 
a  well-known  Montrealer,  ha^■lng' 
been  with  the  National  Trust  Co.,  I 
Limited,  as  real  estate  officer,  Hei 
later  jollied  the  Royal  Navy  and  on 
demohill/atlon  entered  l.hd  Dominion i 
.Securities  t'orporation,  Limited,  be- 1 
I  Ing  with  them  for  nearly  three  years. 


City  oT  Edmonton 

Debenture  issue  $870,000. 

scaled  tenders  endorsed  "Tender  for  City  of  Edmonton  de¬ 
bentures’*  addressed  to  tie  undersigned,  will  be  received  on  or 
before  12  o’clock  noon  Monday  the  tenth  day  of  April,  1922  for 
the  purchase  of  an  Issue  of  debentures,  Issued  for  various  pur¬ 
poses  under  an  amendment  of  the  Edmonton  city  Charter  1922, 
nrilci  provides  for  a  consolidated  issue  of  debentures. 

Tenders  are  now  Invited  upon  1870,000  thirty  year  debentu¬ 
res  bearing  interest  at  tie  rate  of  six  per  cent,  payable  in  Can¬ 
ada  only.  Theee  debentures  are  an  obligation  of  the  City  at  large, 
are  Issued  in  coupon  form  with  provision  for  registration  of 
principal  and  are  of  tie  denomination  of  $1,000  or  $600  as  de¬ 
sired.  Interest  payable  half  yearly  on  the  first  day  of  May  and 
tie  first  day  of  November.  Every  tender  must  be  accompanic.l 
by  a  certified  check  payable  to  the  City  of  Edmonton  for  one  per 
cent,  of  the  total  amount  of  the  tender,  as  an  evidence  of  gooil 
faith  and  all  tenders  must  contain  complete  information  and 
comply  with  the  conditions  set  cut  in  the  form  of  tender.  The 
highest  or  any  tender  need  not  necessarily  be  accepted. 

D.  M.  DUGGAN,  Mayor. 


I  M.\.rOR  .s.  r.  NORSIVOKTHY. 

I 

j  intendent  of  the  B.ink  of  Montreal 
I  for  the  Ontario  di.strict.  .Major  .Nors- 
1  worthy  had  only  recently  returned 
j  to  Montreal  from  New  York,  where 
,  he  had  served  as  one  of  the  agents  of 
I  the  Wall  Street  Branch.  Previous  to 
I  that  time  he  was  Inspector  in  the 
.  Foreign  Department  at  Montreal.  He 
I  has  had  a  long  e.iicer  with  tlie  Dank. 

.having  served  at  St.  .Tohns.  New-  iii'viki.-i>«nv 

ifoundland.  London.  England,  and  as  "LAIH.knua. 

I  Manager  of  the  Branch  al  Mexico  Hender.son  company  to  attend  to  the 
1 ,  i-cquircments  of  the  British  Colun;- 
I  l)ia  market. 

!  Rene  Dupont,  general  manager,  Mr.  Henderson  has  had  a  long 
!  The  Municipal  Debenture  Corpora-  career  with  the  company,  having  eii 
lion,  has  sailed  for  Paris  on  luisine.ss  tered  business  in  1898.  He  served  a.- 
I  in  connection  with  his  Corporation.  Manager  of  the  .Maritime  hraiuhe^ 

I  -  from  1906  to  PiL").  He  was  appoiiii"d 

i  Sir  Alexander  Maeuirc.  president  a  Director  in  1910  and  herame  Pre- 
of  the  Maguire.  Patterson  k  Palmer  sident  ami  General  Manager  in  B'l.j. 
(Limited)  Match  Co.  of  Canada,  and  In  191S  the  company  acquired  Dio 
I  director  of  the  British  Mexican  Pe-  .Mberta  Linseed  Oil  .Mills, 
j  troleum  Co.,  has  arrl^ed  in  Canada 

'on  a  business  trip  in  connection  with  Junius  .Spencer  Morgan,  son  of  .1. 
i  the  new  corporation.  P.  yiorgan,  and  partner  of  the  firm 


!  on  a  business  trip  in  connection  with  Jnnius  Spencer  Morgan,  son  of  .1.  lTi.lNKr  C  ME  111 

i  the  new  corporation.  P.  yiorgan,  and  partner  of  the  firm  i  n.i.  n  .i.  ir.. 

■  '  —  of  J.  P.  Morgan  &  Co.,  will  loa\e  for  Mr.  Mead,  in  his  new  office,  has  jii- 1 

j  E.  L.  Doheny.  with  E.  L.  Doheny,  Ixmdon,  shortly,  and  become  nsso-  risdiclion  o\^'r  Qiiehcc  and  the  .Ma-i 
Jr..  H.  G.  Wylie.  J.  M.  Danziger,  riatod  with  the  firm  of  Morgan.  Gren-  ritimo  Thovinces.  I 


C.  J.  Yorath,  Commissioner. 


cmr  HAix* 

Edmonton,  Alberta,  March  24th,  1922. 


DEVELOPMENTS 

HELP  MARKET 


!  (Continned  From  Page  One.) 

♦  aside  from  whatever  depreciation 
critics  might  consider  should  have 
I  been  a  straight  charge  a.gainst  the 
i  operations  of  the  year. 

'  This  is  quite  an  extraordinary 
I  sho'wing  in  view  of  tlie  conditions 
I  prevailing  throughoiii  1921.  The  mar- 
j  ket  is  naturally  trying  to  draw  con- 
I  elusions  for  1922  and  lor  the  fv.nire 
I  on  the  basis  of  the  re.sults  of  19L’i. 
j  hilt  is  finding  diiflciilty  in  reaching 
j  a  dependable  opinion,  it  is  recalied 
I  that  jirlces  of  newsprint  were  exTra- 
ordlnarlly  high  in  the  quarter  of 
1  T921  and  liberal  until  the  middle  of 
I  the  year,  and  that  for  the  entire 
j  year  they  struck  a  higher  average 
than  will  be  realized  again.  On  tiie 
'other  hand,  costs  of  producUon  were 
'  high,  and  ttie  mills  weie  not  oper- 
lating  at  an.'lhing  like  their  present 
'  capai  it> .  It  would  require  iiim  ti 
I  knowledge  ami  some  prophetic  In- 
I  stinet  to  halanee  these  forces  off 
jr-galnst  each  other  and  against  eon-j 
D  dilions  which  "ill  prevail  In  future.  | 


Nothing  like  the  rate  of  profits  i'C  CM  A|  I  TARIFF  PIITQ 

1921  are  needed  for  the  future,  so.wITinLL  Inliirr  UU I  w 

rihat  quite  a  lar.ge  percentage  or  re- j  rnDTp  ACT  |A|  TUF  UHIIQF 
duction  could  he  granted  without  re- j  lUIiLunwl  111  IVlL  TlUUOL 

during  profits  Ivelow  a  liberal  rutUi.  I  -  i 

roiidltloiis  Approaching  NorniaT.  j  (t'ontiniiefl  on  Pngo  7.)  ' 

These  extended  remarks  upon  lii:s|jc;ii  (.lenient,  lia\o  talked  lilllc  better 
11  one  company  are  suggested  by  tin  ap- ,  than  the  kind  of  sociaiistic  nonsense 
'I*  pearanee  of  the  annual  report  aiidltlial  can  lie  liad  f(ir  a  six-iience  in' 
its  liearingnpon  the  new. sprint  man-  any  ultra-radical  screed.  Thus,  ,Mr.i 
ufarturing  I'oinpanio.s  as  a  wnoie.  Irvine,  Labor  meniiier  for  Calgary, 
■y  .\bitibi.  Lanrcntide  and  .^iianisii  I  siit  ing  on  tlie  front  Progressive 
IS  I  River  arc  all  more  or  les.s  subjecr  i  henelies,  urged  adoption  of  the  Doii- 
r-  to  tlie  same  conditions  and  tlie  glas  sdieiiie  of  credit,  that  fantasiiej 
1-1  stocks  of  all  lliree  compan  ies  are  j  production  of  the  London  .New  Age 
•0]  amongst  tlie  most  important  and  which  c\cn  tlie  Socialistic  disciples 
1.  ]  popular  on  the  Canadian  stock  cx- 1  of  Mr.  .'♦idney  Welib  have  prononn- 
g'clianges.  Tlie  latter  two  eompanie.s  j  cod  hopelessly  muddled  and  impraet- 
d  '  do  not  close  Iheir  fiscal  years  tilliieuhle.  ^ 

i-  niidsnnimer.  Thus,  fhrlr  ncx'  an- i  Thus  far.  i  iiriously  enough,  little 
3f|nual  statcnieniM  will  etdlude!  mention  ha.s  lieen  made  of  the  .Mer- ' 
iflthe  hig!)  new.sprint  priies  of'Ohanls  Bank,  tills  despite  the  fact 

•e  the  first  half  of  1921  and  take  in  tlic'  that  the  Government  has  just  approi  - 
:el  lower  range  of  the  second  half  to- !  ed  of  itie  merger  v.Tih  ilic  Bank  of, 
e;gctlier  with  the  $7o  per  ton  price,  MonCeal.  The  mailer,  however,  is 
e' prevailing  dnriii'r  the  eiiiicnt  halfj '-leepiiig.  rallier  lliaii  dead.  .Mr.  .Meig- 
'-ioi'  1922.  Tliey  will  also  ineliitle  a'hiii.  it  is  understood,  is  pledged  to 
it  I  pet'iod  of  lower  working  (osts  and.  bring  il  up  if  Hie  Progressives  should 
ti ;  generally,  of  more  normal  condi-jfail  to  do  so. 

i-.tioiis.  There  is  no  e.\pcc*'tt:nn  that:  - - 

T,the  latio  of  profits  shown  'iiring  A||TnQ  l/Q  DAII  WAVC 
-  j  past  few  years  will  hi'  ru-uained  or  HU  I  Uw  «0»  liHILlwHlO 
I  mytliing  like  it.  A  more  mo  l.’st nul  ’  CICUT  PAMTC  Tfl  UTAn 

.'Stable  showing  will  be  eiitir<  iy  ati.s-l  rluil  I  liUlYlLw  lU  llllAU 

'  I  faelory.  i  _ 

I,  A  favorable  devdopm.  nl  in  Ibel  (ConPIiiued  from  Fage  1.) 
new  sprint  silnalion,  during  the  w  eek.  ,  ,  ■■  oidcr.s.  but  Hi<.  commission 

was  the  pnnouncemeni  of  soeomr  on  siirti  tmsiness  is  sliarcd  by  Hk' 
au.arler  prices  at  tin  $,ti  |e\el  of ;  pjioi.f;  oud  nj,.  brokers,  the  latter  le- 
the  first  quarter.  I  hi.-  i.',  ' onse- 1  ,.pjyju,r  onl>  liaif  of  w  hat  they  gel 

qiienlly.  the  first  i|uarler  in  fully  a  i  Ik'h  (hc>  deal  directly  witli  their 
year,  in  whirh  the  price  fatled  tol,Hciils.  Il  i.s  also  true  that  tlie 
romedow  n  in  marked  manner.  i  hanks.  Iiy  making  advances  to  tucir 

Wayagamaek  securities  cann-  In  (  uslmners  for  tlie  pnreliase  of  seen- | 
for  a  good  deal  of  atlinlion.  Foi- j  riijes.  facilitaie  Inisiness  w  hirh  would  ' 
lowing  the  annoiiiicrim  nl  that  the ,  oihcrw  ise  he  non-existent.  Itu)in;li 
!  companv  ^  lilanfs  were  now  operat-  here  again  it  is  Inisiness  of. the  lialf- 
ing  to  capaciti,  Ihe  Imnds  Iia v- been  ,  coniniission  variety, 
showing  a  stronger  tone  and  sold  iip|  .Nevertlieiess  there  is  a  strong  feel- 
lo  77*''.  The  common  stock  aiso|  in.g  lluit  tlie  lijinks  ought  to  confine 
made  a  new  high  le\ el  on  I  he  present  j  Hicdr  aciiiiiies  1o  what  the  House 
Inuneinent  liy  selling  at  18  considers  their  legitimate  sphere, 

l  iiiornlilc  IlivbleiKl  \clinii,  namely,  loan  fa<  ilities.  iiiidcrw  riling, 

,,  ,  ,  ,  Iriistcc  work,  safe  ciislodv.  and  so 

i  Another  favorahle  <1’velopnicn  .  Kxchange 

,  more  esprnnlly  in  connection  "  ,,,,,1,^^,,,  „r 

jthe  Laiirentide  (  ompaiiv  I""  "Iso  as 

I  concerns  the  general  slo.  l;  mai  ke',  I  j,  .sio.  k 

,  w.is  the  announcement  I  .a  in  entide  ,  wonbi  he  enabled 

,  Power  (  (iinpany  of  an  inciease  ni  |  (.inn  a  living  instead  of  being 
.dividend.  Ho  far  as  <an  be  reealled  |  |„,i„n  ,.„jn. 

I  on  Hie  instant,  this  ik  the  first  coin-  ,,d  py  outside  competition. 

pany  to  announce  an  im  reasc  lii  rtl-|  ,p,,  .stock  Exchange  slaiid- 

.  \idend  tins  year  and  iierhaps  for  a  p,do(  there  is  iinn  h  to  he  stiid  in 

eonsidei  able  lime  before.  1  lie  rale |  Kul  (p,, 

was  in(  teased  from  I  per  cent,  per  j  position  of  Ihe  piililic  i.s  not  to  he 
j  quarter  to  1  *<  per  cenl.  Front  the  ^  Ignored.  WCre  wimld-lie  investors 
standpoint  of  I.anrentide  co..  Linii1-|to  he  compelled  to  do  business  iinl.v 
led.  the  partieiilar  significance  of  thi.s  j  (hroiigli  ineniliers  of  the  igtock  I'lx- 
I  Is  Iliat  the  latter' conipftny's  holdings  |  change  it  is  to  tie  feared  that  orders 
I  in  the  former  are  such  as  to  bring  j  w  liicli  now  reaeti  Hie  .Stock  lixeliange 
to  H  from  these  dividend...  ...ufficlen;  through  the,  luniks  would  never 
to  pav  l*i  per  rent,  on  its  own  stock,  I  reach  the  Stock  Exchange  at  all,  i 

for  the  year.  That  is  io  say,  were  Owing  to  the  ban  on  advertising, 
the  Laiirentide  Power  dividend  hut  which,  in  England,  is  supposed  to 
at  the  rate  of  6  per  rent,  per  annum,  he  lieneath  the  dignily  of  a  broker, 
it  would  lie  sufficient  to  l>ay  one-  though  quite  a  legitimate  form  of 
quarter  of  the  l.aiireiitide  Co,  divi-  pnhlieily  while  practised  by  a  bank- 
!  dend.  .\s  it  is,  the  latter  company  members  of  the  piitille  often  ex- 
I  has  onlx'  to  earn  per  cent,  on  its  perience  gifiat  diflii'iilfy  in  getting  in 
.stock  the  remainder  eomiiig  liy  way  touch  with  a  tiroker.  Their  only 
of  dividends  on  its  holdings  of  I.au-  nieaiis  of  purchasing  or  disposing  of 
rentide  Power.  seenritie.s  is.  in  rnuntless  instances, 

Nteel  of  (  anade  .4rtioi»  .Appreeialed.  'J’*'  agency  of  tln  ir  hauker.s. 

Vet  another  favorable  announce-  'he  larndou  .Vock  I'.xehange  must 

ment  during  the  week  was  the  derla-  rpfognize  this  iinpoitant  ,act,  am. 
ration  of  the  dividend  on  .^leet  Com-  business  o 

paiiv  of  Canada  at  the  usual  rate  of  shaie-h  oking  in  its  own  hands  ii 

‘per  cent,  for  the  quarter  on  both  the  r  ght  to 

*'  .  ,  r„  canva.ss  for  rlient.s  through  Ihe  me- 

preferred  and  common  estocks.  In  newspapers.  ♦ 

a  ^  ‘.7  .  M  ‘Should  it  be  derided  by  the  Com-’ 

Budge  and  of  Pe  tei  mittee  jf  the  London  Stock  Exchange, 

diret-cors  in  reducing  their  (liMdends  eliminate  outside  competition,  the' 
at  a  time  when  such  reduction  was  Canadian  lianks  in  Ijondon.  which  do 
not  accepted  on  the  Street  as  war-  qung  i-ji-ge  business  in  this  dlrec- 
ranlcd,  the  Street  had  been  reiuc.-  (yju.  of  course,  be  affected  ' 

antly  making  up  its  mind  to  hear  of  j,,ong  ^ith  the  British  and  other 
a  reduction  in  the  dividend  on  the  banks. 

common  stock  of  Steel  of  (fanada.  _ _ _ _ 

Hence  the  ed  by  reason  of  poor  business  dur-; 

announcement.  The  general  fee  ng  , 

now  is  amongst  sha  eholders  of  this  considered,  the  an-' 

company  that  the  dividend  Is  assur-  nouncements  of  the  week  were  mor4-  I 


Copeland  Flour  Mills  Limited 

STRATEGIC  ADVANTAGES 


The  above  is  a  reproduction  from  a  photograph  of  the  copcland  Flour  .Mill.s.  the  .Midland  IJevatois. 
and  one  of  the  twenty  ships  of  the  Great  Lakes  Transportation  Company.  IJmiled.  fleet.  Tlie  three 
companies  represented  in  Ihe  above  picture  are  closely  related  and  represent,  one  Of  the  strongest  coni- 
blnations  of  its  kind  on  the  North  American  »  ontliicnt. 

An  Invitation  to  Readers  of  the  “JFinanctal.Jhnes'' 


IN  inviting  readers  fC  “The  Financial  Times" 
to  invest  in  the  Preference  Shares  of 

the  Copeland  Flour  .Mills  Limited,  of  .Midland, 
Ontario,  w-r  offer  them  participation  in  a  well- 
founded  and  substantial  enterprise. 

The  Copeland  Flour  Milks  l.imiied  was  or¬ 
ganized  and  is  managed  by  nicn  of  broad  ex¬ 
perience  in  the  grain  elevating  business,  as 
well  as  In  the  flour  Inisiness.  The  (  onipan.v 
manufacture.^  the  highest  grade  of  flour  from 
Canadian  hard  wheat  and.  in  addition,  mnke.s 
a  complete  variety  of  feeds. 

This  is  the  newest  mill  in  Canada.  It  is  par¬ 
ticularly  well  located  for  both  domestic  and 
foreign  trade.  It  has  an  exceedingly  low- 
capital  overhead.  Its  capacity  is  1.200  bbls.  of 
flour  per  day  with  about  .2.6  tons  of  feed  offal 
from  the  flour  miW  and,  in  addition.  100  tons 
of  feed  from  the  feed  mill.  Vithout  further 


constriicHon  the  mill  can.  with  increased  m.'i- 
rhinery  (for  which  space  i.s  provided),  pro- 
riiire  up  to  3.0'Kt  bbls  of  flour  and  29o  tons 
of  feed  per  d.sy. 

\Ve  offer  for  investment  the  8'^  Sinking  Fund 
<  umiilativo  Preference  Shares  of  the  Cop<'land 
Flour  .tlills  IJmited  at  par  $ieo  with  a  bonus 
of  W'r  in  Common  Stock.  The  Preference 
Shares  are  the  senior  security.  There  is  no 
bond  issue  ahead  of  them,  so  that  the  prospert 
of  early  dividend.s  on  the  Common  may  rea¬ 
sonably  be  looked  for. 

This  is  one  of  the  soundest,  and  .should  he  one 
of  the  most  profitable  Investments  in  Canada. 
For  this  reason  we  confidently  recommend  it 
to  “The  Financial  Times"  readers. 

Write  immediately  for  complete  prospectus,  or 
.send  in  your  reservation  order  for  Shares  at 
$190  each,  plus  30'/c  bonus  of  Common  Stock. 


BANKCRS  BOND  COMPANY 


Abitibi  Power  & 
Paper  Company 


Limited 


EIGHTH  ANNUAL  REPORT 

FOR  THE  FISCAL  YEAR  ENDING 

3Jtt  DECEMBER  1921 


F.  H  ANSON 
W.  A.  BI.ACK 

G.  E.J  'HAI.LKS 
\Y.  K  GEORGE 


DIRECTORS 

«?.  H.  KILMER.  K.C. 

VICTOR  i:.  MITCHKLI,.  K.C..  D.C.I, 
ALEXANDER  SMITH 
SIR  THOMAS  TAIT 


OFFICERS. 

F  II.  ANSON . 

AliEXANDER  S.MITH . 

L.  R.  WILSON . . 

W.  H.  SMITH . 


. President 

. Vice-President 

. Secretary 

•  Treasurer 


'I'.  BROADHl’R.ST . Ass'f .-Sec.-Treas. 

To  the  Shareholders  of  Ihe 

.Vhilihi  Power  &  Paper  Ponipaiij.  l.iniHed. 

Your  Directors  herewith  submit  the  Balance  Sheet  and  Profit 
anil  Loss  Statement  of  your  Company  for  the  fiscal  year  ending 
December  Jlsl,  1921. 

The  year's  operations  show  a  profit  of  $4,678,172.7;?  before  pro¬ 
viding  for  interest  and  reserves.  After  deducting  interest.  Income 
Tax  for  1921  and  reserves,  there  remained  a  surplus  of  $2,838,666.36, 
w  hich  added  to  the  surplus  as  of  Decemher  31sl,  1920.  made  the  total 
surplus  $6„f»27.237.48.  ♦>ut  of  which  was  paid  during  the  year  Pre¬ 
ferred  Stock  Dividends  of  $70,000.00  and  Common  Stock  Dividends  of 
$2.'>(i,(i0(i.((0.  $482,(100.0(1  has  boon  reserved  (or  Government  taxes  up 

to  Decemher  31st.  1920.  and  $2,177,144.68  for  Inventory  depreciation. 
Deducting  the  above  dividends  .nnd  resen  e.s  leaves  a  net  surplus  as 
al  Decenilier  :11st.  1921,  of  $3. .548, 092. 80. 

The  completioH  of  the  extensions  to  the  plant  was  rotisiderahly 
delayed  and  no  part  of  the  product  from  the  new  machines  was 
availahle  until  .Inly.  Since  then,  however.  Hie  new  machines  an 
Ihe  Twin  Falls  powoi  plant  have  both  lieen  in  sneressfnl  opei- 
and  a  piodnclion  of  over  II.OOO  tons  of  newsprint  per  mon 
taiiied. 

I'ho  Conipanx  lias  closed  rontraris  for  iiaper  (lining  (he 
year  sufficient  to  operate  at  practically  tnll  capacity. 

The  construction  of  tlic  Company's  extensions  Is  now  com 
and  all  liabilities  on  Hiis  aeconiit  are  shown  on  the  Balance 
.Ample  reserves  iiax  c  hi'cn  made  for  all  (!o\  eminent  taxes  at 
depreciation  of  wood  and  otlicr  inventories. 

F.  H  AN.SON. 

Preside 

BALANCE  SHEET  DECEMBER  3lst,  1921. 

l.:in«L  'riml»rr  l.iiiiitAi.  \\  Vowrrn,  fYiiilfllttKK.  >lii- 

«*liincr>  xiihI  Kqiiipiiirnl.  inrittdinc  «*oist  or  finiinrinff  HI*  .  416 

4  >took  xind  to  LiindM  ToroxifM 

l.iinitrd  4  I'owoktido  l*ropcrtleM»  mid  4  xipitHl  >to4*k  of  ' 

IroiiiioiM  l*]ilN  ^leri'litindiNlnit  4  omptiny  IJmItrd  .  6t4i.urill. 


.  .  .H::  4.605.  IKH  If) 


4  iirronl  \»*R»4‘f8»  : 

1 11% on4«»rip$«  lit  roKtt 

l.otfB.  :iiid  l''.\ pniditiiroiH  on  Sc»> 

l.oK>£liiu  4»p<*rtttioii«i . . K.'klll.lOl  K| 

l*:ip<*r.  I'lilp,  ^IxitorixiN  mid  ^iippli4»H  .  7H6,«»r»r» . 

'  ii4.2::7.7:!4».4ir» 

Hrooiitililo  .  . . .  01  1.50k.  441 

4  oil  hand  mid  in  flunk . I.•67*04l  041 

414  licf  A $»sol ^  : 

In$»iii'am'c  and  4Mlirr  l^^prii^riH  I'l’rpiiid . 


4  iiinnion  .Sloi-k — \  iU^iori/.r<l  ami  |m 
::.50.4NH4  shnr<'M  of  041  par  laliir 


l(rsrr%«'d  for  rolnmliiiu  iiii- 
dot'll  ill;:  ISfiiiiK  ... 

I  iii^i^iirtl  ....... 

I  iidoi'liitiu  ItomK  ; 

I  Irwf  >lor4Rauo  Sl\  l*or 

4  rill  4«ol4l  ~  \n* 

4li«M'i7od .  .  ... 

|.o*6i»>— SCofiorim'd  and  I'anooll- 
oil  4o  tla4«‘  .  .  ... 


8:il.4:!U.770.OO 


56,4Hia.4HM>  4H4 


I.lk4, .54HI  00  ::.Sf5.ri04»  4I*! 


4.0fioral  >l«tr4u:iuo  ‘‘♦K  l*or  4  om4  l.old  Itoiidat  I.4MMI.4MHI . 041 

'r«»4«il  I  iinilod  I  mlol»4o«lnoM«t  . 

011^4  rii<’4  i«»ii  I  .111  Im  II 4  f«‘9* :  ........ 

.ofin*«  «V  'i'rado  I .iat»ili 4 los  : 

Itaiik  l.oariM  <Sl,4r4ia.4HHI.4Ml  %ooiiro«l  iindor 

Koo.  Sk  or  4lio  Hank  \o4  »  .  .  I .  t4MI.4NH»  4Ht 

4  (ii'i’on4  %oooon4v  and  HMIm  Pa.ialilo  .  .  t.l0K,7t6.7O 

l.lahlliliokk  for  >la4orial8»  in  'I'rnmilt  17.0.'{5  41 1 

f'i\o<l  4  liaruo*)  ^<*#*rn<*d  5.0..*iK7  .50 

\\  at&oks  .5«*iTiiod  .  .  ...  7K.l!fO.O.% 


I'or  no|>ro«‘ia4i«Mi  of  I*l.*in4  and  Mu liaii^4 ion 
of  'liml*or  \roa«« 

I  nr  nod  llrhl^ 

l-'or  IfoproidatioM  of  i n  %  oiitorio«i. 
nnioiin4  dodm'4o«l  from  «'ob4  of  %%n<M 
Mim4Ml  tlnrloK  lO-l  ... 

*^iirphl9i  iind  I  ndliidod  Profil**  . . 


oolinurnl  IdaliilllloMi: 

Itoatl.H  ami  olhor  ohliuaf lon^i  of  4lio  l.iind«  nnd 

l’oro»>tK  IJiiiltod  i&iixiranfood  liy  Iho  4  omprtn.A  to  tho 

oxtoiit  of  . 01*66. :!.TH  57 

Itlllv  Itri'oli  aPilo  Iindor  Ui^ooiint .  f.S06.5f 


^pproirtJ  on  lu'liair  of  ll»o  Hoard. 

U.  5.  HI. 44  K.  Dirootor. 

4  14  T4>H  K.  4IIT4  ItiOIJ.,  Iliroctor. 

41  i)ri4iiiK*  itij'intr  T4>  tiik  km AiiKirornKiis: 

W'l  have  aiidilod  tho  YxdiUh  and  aoofMintK  of  tho  Abitibi  T*nufr 

I.imiUfl  fop  tho  >omp  ondint?  iiocoinbor  31.  mid 

havo  ohUiiiMd  all  ilio  inf'*rinailon  and  ox plunat ion.s  uhirh  wo  have 

n  «llMf  od. 

A.<  j6hov.*n  fp  tlio  ihiiarno  .Slpot  and  J^talonifiit  of  Inoomo  and  Kv- 
ponditiiro.  th«  i“  h.i  -  iiooii  dodm  tori  from  .stiipliiH  at  .lannary  I.  Ifliil, 
an<l  I.  up  a  iv  s»  r\o  ffu  doprooiatjon  of  invontorioa  to  tho  bahl.-^ 

<»f  pMHoni  r  «*plaooinnn  f  \ahio.s  tlio  of  1 77. 1 4 1  whioh,  affop 

writing  <»ff  tYif-  apo'uni  applied  in  I’otlijot  ioti  f»f  i|io  of  Y\<iod  u.<od 

ill  oporation.-  diiritii;  h’av#-.s  J I  ,:>1 1?.»*K7.9 1  a.<i  a  po.«iorvo  fM|*  dopio- 

fiaih  n  on  Uio  b.'ilam  •>  of  wood  and  xupplio.s  on  hand  at  tho  ond 

of  ti)o  >r.*ir. 

Wo  roriifv  that  t  iio  ah'tvo  Ilalanon  Slioot  at  Doromhor  31.  1921. 
i.'<  in  oiip  opinion  prop*  rt>  diawn  \i\i  ho  a.«  tf»  oxhihit  a  Irijo  and  ror- 
lort  \  iow  ‘d  tho  Hiato  of  tin  • ‘oiniTn ny’**  affair.n  affording  to  tho  bo.Mt 
of  our  info!  rn.nt  ion  and  tho  explanations  glvon  t'i  us  and  a.s  .shown  by 
tho  liMf.lv.s  of  tho  t’oinpan.'- 

WATICRHOl'SE  &  COMPANY. 

Mt.ntioal.  .Maf«  li  M.  I91I-.  Auditors. 


Statement  of  Income  and  Expenditure  for 
December  31,  1921. 

Hrroipti^  from  of  Pwprr  and  Pulp  . . 

44prrntinK<  ttrnrrni  and  4dnilnl*%tratlpii  Kupmnen 

»t  l^nrninas . . . .  • 

l>rdnrf : 

fnterrst  on  Hnnk  l  oiin^  and  I'lindod  Debt  • 


ne%or«r  for  lleproflntlon.  Ilopletlon  and  Iln4l 
l*ro«iNioii  for  Ineonir  Toa,  10^1  ...  . . . 


SurpluM  f4»r  yrnr  ••• 

Uodiirt : 

DIvIdrndN  on: 

Preferred  Ktork . .  « 

t  ommuii  Stock . . 


the  Year  Ending 


.  1.18.3.637  38 


60  King  St.  West.  J^UVUTSD 


TORONTO 


erl  far  into  the  future,  this  conelu-  ^ 

Sion  being  based  on  the  improvement  j 

in  the  company  s  business  and  the  j^y^^rise  that  the  stock  ' 

belief  that  no  \cij  ma  ei  ®  ond  investment  markets  are  on  a: 

inent  of  surplus  nerd  he  appiebeno-  ctaicfnrtnrv  act.  i 


Add! 

HurpluM  ]>e<‘eBiber  81*  J020... 
I>e4liirt: 

for  Deprr4'lailon  of 
ln%eiitorlrN  ua  at  January 

I.  loaj  . 

ProviNlofi  for  t60«rrnai#iit 
TaA4Mi  for  >eara  1019  and 
1020 . 


. 9  70.4 

• . 250J 


..B.  ...  a,688.I 


•  2  J438.666 . 36 


2.318.666.36 


482.000 . 00  2,658,1 44 . 68  1,020,426 . 44 


and  investment  markets  are  on  a; 
more  staisfactory  asks.  I 


Surplus  n.  per  nnlimee  Sheet . .  ...  •3.S4B.063  BO 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


*  Manufacturers  o? 

Grov;nd  Wood,  -  Sulphite  Pulp, 
VI  ood  Boards  and  Newsprint  Paper 


NEWSPRINT  NOT 
HIT  BY  SLUMPSI 


In  1921  It  Was  Only  41,000 
Tons  Less  in  United  Slates 
Than  in  1920,  the  Greatest 
Year  Ever  Known,  But  Fall  in 
Prices  Naturally  Affected 
Manufacturers.  I 


,'i  ii  vT  lit'illiV’S'  j’ilK  ii 

s7((  I  ON. 

It  is  fitrifiiilly  ininoiinrrrl  liy  the 
Ciintirliiiii  i:,\j)Oi  f  Tiiix  r  ( 'omittuiy 
tlinf  roiiti'iictt;  htv  the  sii|)|)ly  oT 
iKv.spiihr  hy  the  mills  repiTSf’nl- 
(,'fl  in  iliHf  lomiiany  liate  ;ill  lict  n 
iTiiewrd  lot-  tile  scfond  rpiiiflci'  of; 
lilJL’  e!  til'  rate  of  $7d  per  lop. 
r.o.h,  mill.  rteports  I'rnm  .\"\v 
Yoik  siatinp  that  eontincts  had 
i-lnsf  .!  t(ir  Ilio  sale  of  luovsprint  at 
eeiiis  per  pound,  laid  down  at 
.Ve\".  V'ork  and  Ph11ailet|diia,  are 
declared  lo  lia\c  lieen  wi'lioilt 
I'oundai'iti  in  Tact. 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

IIKAI)  OFFICE  AM>  tVORR.S:  IJIt.AACH  OFFICE  AM)  WORKS: 
I.arhiiie  Locks,  P.l}.  Toronto,  Ottana, 

r  0.  Address,  Sluiitxcai,  F.Q.  and  Winnipeg. 

Hales  Offices:  Montreal,  Ottawa,  Toronto,  W  innipeg,  ITej^ina. 
Ediiioiiton,  Vancouver. 


IDNSOLIDITED  ISBESTOS 

|f  LIMITED 

MINERS  OF  ALL  GRADES  OF 
ASBESTOS,  CRUDE  AND  FIBRE 

■  Mines  at 

^Thetford  Mines,  Robertsonville  and 
^  Coleraine,  Que. 

Executive  Offices : 

Dominion  Express  Building,  145  St.  James  St. 
MONTREAL,  QUE. 


Dominion  Textile  Company 


Manufacturers  of  » 

COTTON  FABRICS 


.MONTREAL 


TORONTO 


WINNIPEG 


STEAM  COAL 

Selected  Grades  *  Suitable  for  IManufacturcrj 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 


M.AIN  C44-5-B 


MONTREAL 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

IJMITED 

UaiiR  Note 

Bond  anti  Stock  Certificate  Protluccrs 

in 

Tor 

Banks,  Municipalities  and  (Corporations 

HKAD  OKKK'K  BRANCHES  IN 

OITAW  A.  f ANAD.\  MlINTHKAl.  TORONTO.  HALIFAX  &  NEW  YORK 


BECOME  A  REGULAR  READER 

It  roBtft  only  three  dollar*  n  jear  for  rcsulor  tteekly  delivery  to 
;■  Ciinudiun  ocldres*. 

y  HI.  I'l  ^AXCIAI.  TI.MMS  PI  UMSIII.XG  CO.,  LIMITED. 

Moutreul 


Ih.ven.  Conn.  •■ll.rdiime.  PAMIJnT  DCI  V 
hild  lillie  (|(e<l  iin')ri  tile  CD.i-  lolii  I*  If  I  W I  I  1 
■iimpfion  n\  nev.snrini  |i;)n«'r  in  l  iei  * 

^ x.-r' :;;.j  nsXI  MFWOTNT 

’  re;Mi.  in  n  dl.M'iission  l>ei(H'e  tlie  Vnie!  IlLifffVl  lllll  I 

I  (  iiili  ie(  cnll>  Ol  the  rel;i'|i>n  _ _ _  _ _ _ _ 

mm  Germany 

j.ltie  ne\v':pi-irit  ^eel'Dii  id  '!i(  indns-!  - - -  .. 

I  M.  Kelli, iiiii  on  In  j  Spasmodic  Arrivals  Shipments 

j  l-oie.mo  (  rmimitlee  m  ihe  .Amernniii  r  r  ,  rV- 

i'  i>n„er  nnd  I'Nln  .\:.M,i  «h^ei,;  From  Europe  Are  Proving 

I'lni.s  led  the  jndmirie;  nt  the  I  niie,,  I  Source  Considerable  Annoy- 

|,.-'tiiies  111  nil  :iiti\r  e;imn.n.'.;n  lor  ifir- '  ance  and  Loss  to  American 

,  i.ii>  poiifv,  v\hnh  Hill  nil, If. t  th,  Buyers  —  Stiffening  of  Prices 

■  ..tl|,ply  ,,|  ran  ,,,;,l,.rml,  III,'  pulp- 
Hooil  needed  i,v  III,,  indm-trv  li,.  :,i  *  orcctoiea. 

i.il.'n,  iliMiimiin  of  ill,'  .\iilioii:il  I  f>i  " 

i.estrv  ITourHie  I'ommiltre  „„  whiih  I  mpoi  le  1  mm-  of  Knropean  ne,...- 
iMhe  Ami'iiean  pa |,er  Pill,' isher.-.'  f"'"'  l'"l>er.'f.  parlleiilar,} 

'I  V.  i-oijalion  In-m  Klhe.t  II.  Dalmr,  piih-  into  Mm  rnil-d 

II  lislier  „f  the  Clevelanl.  ()..  IMain  ''"i"'?:  "p  to  ex,,p,-. 

!  Deiler,  a.s  its  reprevf'iitallv-'.  Inlioii,  aeinidim,-  lo  mforniatifin 

^  reaeliin'-  ilie  heafi<(inirler,.<  or  the  (-.111- 

'  adia-i  I'ulp  (t-  IMper  .A.-soeiation 

;  “Ihe  total  eoii.'-limplion  of  newn-  Alomral.  with  the  ,  omieqiime-  taar 
j  ],rint  [,a|ier  last  .\ear.  said  .Mr.  K' nineh  le.-  reliaiue  will  he.  iilaceri  n,-.- 

_  lo.'4f;.  ‘Has  l.nno.iioi)  ions,  or  only!  on  ihim  |,v  Anieneaii  hiiver.s  in  lite 

ll.onn  Ions  les.s  than  Unit  of  Ifiy'd,  Ihe  I  rnfui  ,  ,  .apasmodie  arrivals  of  .snip- 
.iireatesl  yearevrr  known,  and  .',L>,000  oieni.,  lesiilij.ng  in  either  more 
Ions  more  Ilian  iii  liil'i,  r.efond  only  p,,,,,.,  1,,  ,nu  forerd  upon  th-  l,ii.\er 
lo  IfiJn  in  eriiisiimidion.  Ilian  In  Is  pri  narid  lo  aceominodat, 

;  •■'I'hi:-:  Kreal  me  of  |,a|ier  did  not  |o,-.  than  his  re- 

|i,iin;;  prospenly  to  llie  paper  mam;-  f,„ii ,  nirni,  ,;,ll  for.  are  said  loliave 
faetiirer  ;  lor  in  ro  H  anriiil  as  in  otliei-  pi-o'.nd  a  oiiree  of  eonsidei  aide  an- 
I  .yrailes.  prjecs  of  llie  fini.,he,|  male-  i,m -an  e  and  lo.ss.  ‘I'h.  |,ereenia'-i  ofi 
rial  lie,  lined  miieli  more  ra  pidly  than  i  waste  is  i-rported  lo  hfi 

I  tliose  ot  Ihe  law  materi;,|,  v,  lii!,-  I.ii-;  pi'Qpin  i  lomiti  ly  are;iler  with  loreit;,|  i 

I  ii,|iean  |, alter  has  Iteen  ,,lfeie,i  ;ind|i||.,,|  ^  jii,  doniestie  paper,  wtiile  rae 

I  deliiered  lor  I,'. as  Ilian  11  i  an  l,e  made  ijj^^Pinee  frhm  llie  snnree  of  siipiily, 
:  in  .\merie;,.  l  p,  poml  of  ileliver:.-  mil  l;;;i re  - ^ 

I  Tin'  iieHspafier  piildirdif,'  ;mM  auain.l  ;tt  i:  laetopy  adjiisi  nienl  rif  | 

I  Ihe  p;i|>er  n,;, mil;te! n re,  .-'like  lor  b.ol  ,Je|ji  si-jca  or  imp'-rfeel 

I  I  I, nee,  lied  in  tile  foresirv  iindilern,  p,of|||i  i,,  , 

land  are  uorkima  toaelliei  lo  main-  l!e| iirii  (o  Normal. 

1  l;iin  oiir  timlier  .nppl\  tliioiiuh  ade-  meantime,  the  demand  for 

,  ipiale  le:;islalioii  lo  pieienl  fire.s.  e\'-  , stale, s. 
|l,„d  II, e  area  ol  pnhliely  owned  for-  mead'v  return  to  nor-! 

.esis.  eneoiinme  reloresfal ion  l,y  nri-,,„.,|  Canadian  mill.sare, 

^  late  owners  and  .set  up  eonditinns  iin- 1  woi  l  ina  at  ahine  . . .  eenl.  of 

del  Hliieh  all  land  ehiell.\  j  Umii-  maximum  eapacil  v.  rsewspriul 

for  sm  li  purposes  ean  he  made  con-  p„,. p^.^,,  ^ 

^  tiiuicuisly  prodneiive  of  timher  for  snxeral  month.s.  are 

I  vi''’l)s.  a.cain  imikiiis  their  aiipearance,  and. 

[  f  n,|nirie>  veneially  are  ipiite  nnmer- 


!  From  Europe  Are  Proving 

1  Source  Considerable  Annoy- 

'  ance  and  Loss  to  American 

Buyers  —  Stiffening  of  Prices 
Forecasted. 

Impoi  l;iliom-  of  Knrnpean  ne-.-.s- 
prim  and  other  papers,  parliemhir,} 
tho.  •'  iMiiii  'if  rm;;ny,  inlfi  Hie  rnil^'d 


OUTPUT  CANADA 
HiGHERTHANU.S. 


Was  58,805  Tons  Average  For 
Dominion  Last  Year  Against' 

I  34,665  Tons  Per  Mill  in  thej 

j  United  States  —  Decrease  as 

)  Compared  With  1920  Much 

'  Less  in  Canada.  I 

j  'I'he  pulp  and  |iaper  indiisliy  is  one; 

.  of  (  anad;,  s  most  iniiidrlanl  inleresls., 
.‘^a.'s  .\aiiiral  ),’esoiii  a-s.  piiiiii.ihed 
^  by  ttie  I)e|ia i  tmenl  of  the  Interior.  . 

I  tjlizin'y  Ihe  lore.sts  of  <  anada  as  | 
i  raw  material,  it  is  e: sa  ni ia lly  an  in-  ' 
fliisiry  in  Hhieli  <  anadiaiis  us  a 
Hhnie  are  inter,  sled  and  it  r  ipid 
prov  tli  of  late  years  has  lieen  a  fr;i- 
liire  of  llie  Dominion's  Indii.sirial  pro- 
i  press.  Iliillelin  .\o.  -18,  of  tlie  .News 
I’rint  Seiwiee  niireaii.  .pi\e.-i  tlie  out- | 
pill  ol  the  .sixteen  I'linadian  iiaperi 
mills  leiioi'linp  ms  Xl“.Slid  tons  lor 
Ihe  year  IliJl,  or  an  average  pr  i-  m|||  I 
of  .'o.Xii.r,  tons,  w  hereas  till'  oill|iiit  of  | 
Ihe  I  HI  nty-ej;:hl  I'nltrd  .State.s  mill.s  I 
reportin'.;  was  !i7o.'',:;e  loms,  oi  :;i.i;i:.-, 
Ions  |ii  I  mill.  ‘ 

.As  .'.liov.inp  fiirllter  the  itii;iro\ed  j 
condition  ot  the  ('anadian  pafier  sit-  | 
nation,  llie  dprrease  m  prodintioii  I 
'for  the  luelve  monihs  of  18^1,  eoin. 
pared  nilh  *hf'  same  in  riod  of  Ifiy'ii, 
was  ‘J1  per  eent.  in  tlie  fniled  Slate;-, 
and  lint  8  per  e<  nl.  in  <  iinadm  I'niit'd 
,s 1 ,1 1 "s  im|iorl s  of  papt-;'  iro.'i  (  '.inadu 
for  .Novemlif'i  were  f;:;,_’ii7  lonr.  w  hile 
her  nr-xl  larpesl  supplier  was  Swe¬ 
den.  from  whom  slie  otdained  hnt 
a.'tlti  tons.  Her  total  import,  from  r. 
all  eonntrit's  oilier  than  Canada  wei'o 
bill  H.L’78  Ions, 

I'lilp  and  l’iil|in<Mid  l.\|Kirls, 

rtnrinp  Ihe  same  monlli  '  anada 
snpiilietl  I’ll, 18 1  ton.;  ol  pionnd  wood 
i  pulp.  |!!,:i1fi  tons  of  sulphite  pijl)i, 
2n,.",ns  Ions  of  sulphite  xmlp.  and  (1,- 
8i;.'i  (Olds  of  piilpwood.  I 

'I'hi  -  paper  and  inilpv. ood  all  enmes  ! 
front  the  naliii'al  forests:  of  (  anada.  i 
loresls  w  liit'li  are  the  s;i  ov.  fli  ofape;  . 
Dow  lon'4  they  ean  nniimain  llie 
slipplx'  Is  unknown;  the  dennind  i-- 
int-reasiiiK,  and  mill:.  Iiave  to  lirins; 
the  iniltiwood  piealer  disianee.s  and 
at  r-nhani  ed  <  ost  Thr;  iarper  riiill'-.  | 
fortiinaK'iy,  have  r'-aii/ie  I  that  ti'o; 
saf(t>  of  ilieir  invesimeni.-;  m  inann-! 
tai'lnrinp  plant  (It'pt'nds  upon  tin- 
nrainli-nanei  of  ;ni  iiiieqnale  pnlpwnod 
supply,  and  ;tr('  replantjnp  the  cut- 
over  areas  and  tnore  intensively  pro-  I 
teelinp  tlieii-  rctriainin.p  limher  fioni  i 
fii't'.  “ 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

'  Mills  at 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


Abitibi  Power  &  Paper 

A  Co*,  Limited 

MONTREAL 

• 'XaiOCIATIOWy — ^  ■  ■ 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


ST.  MAURICE  PAPER 
CO.  Limited 


board  of  trade  builoinq 


manufacturers  of 


OFFERS  PRIZES 
FORPROTECHON 
CANADA  FORESTS 


III  lepard  to  newsprint  there  Is  a 
ft'elid'.'  Iliat  price  stal)Ilit\  lias  lieen 
rca.f'ln  d  and  that  Die  iin  reased  pro- 
dneiion  proxid'  I  for  l,y  mill  expan¬ 
sion.  dniaij;  lh('  nasi  three  years  is 
in  a  lair  way  of  lieing  incrtuken  b.x 
intrca.seil  demand.  From  I'niiril 
Stiites  piihlisht'i's'  .sotiiccs  it  is  rr- 
ported  Iliat  demand  for  adverfisinu 
snac'i  (InrinK  tlie  fir.d  three  months 


LARGEST  PULP 
CONTRACT EVER 
IS  NOW  SIGNED 


,  j  (if  tile  year  has  shown  a  small  mil 

Critical  Condition  Canadian  Tim- 1  ^l,  a dy  increa.se over  last  year,  while  Rough  Calculation  Piaces  Value 
ber  Owing  lo  Enormous  Rav ,  m  w  spaper  ( ii , ulaiion,  v  hieh  remain-  at  Around  $75,000,000,  and 
ages  of  Budworm  and  Fires, ' '''"a- Extend  For  10  Years, 
Calls  Forth  Patriot^  Offer  For  Total  Output 

From  Well-known  Maritime .  j,,essive  campai,i;ns.  M  Saguenay  Pulp  and  Paper 

Province  Man.  '  Oicrseas  HtirUels.  (■  Company.  Si 

-  I  ()\ersras,  also,  the  iiaper  markets  j  - 

mnapolis  Royal,  \.S.  'I'he  (liti  lari'  heRinninc  to  show  improvement.!  v.hat  is  ('on.sideied  the  larcesi  pulp 
(  ondition  of  •  'iutadiaii  limiter  aided  thereby  liy  a  faliin,?  off  in  S.-an-  l  ontrat  i  e  ver  neaotialed  in  this  eoim- 
ins  lo  enormoms  rtiva.ues  of  llie  dlnavian  prodiielion  due  In  lanor  d-y  has  reaehtd  ii.s  fin-’i  ^lau-es  am; 


Province  Man. 


Annapolis  Royal,  \.S.  'I'he  (liti  laia-  heRinnin?  lo  show  improvement 
eal  (ondition  of  ('anadian  timber  aided  thereby  liy  a  faliin,?  off  in  S, -an 


NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

SOLE  SELLING  AGENTS 

ST.  MAURICE  SALES  COMPANY  LIMITED 

HEAD  OFFICE: 

525  Board  of  Trade  Building  -  -  Montreal 

BRANCH  OFFICE:  WOOLWORTH  BUILDING.  NEW  YORK  CITY 


Whalen  Pulp  &  Paper  Mills 

LLMITED 

J  Manufacturers  of 

k  Bleached,  Easy  Bleach- 

_ ki  ing  and  Strong  Sulphite 

Pulp 

^ vA^!»QCIAT  tON  '  ^  * 

Lumber  -  Shingles  •  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.  Swanson 
Bay.  B.C..  Port  Alice,  B.G. 


lo  enormoms  rtiva.ues  of 


liinl-worm  and  lo  forest  liri  s,  is  sucli  iroulilrs  and  transiiort  difficnllies.  nesotiaiioiis  lia\p  liern  (-iosed.  Tin" 
Unit  jirizes  are  llfin,^  ofleri'd.  oiien  liealinc  wit h  tlie  sitnai ion  alnoad.  the  innt rar-t  is  iictween  Sir  Kroderic  k 

to  ex.  ry  Canadian  ('iti/.en,  for  its  ,  urrenf  i.ssne  of  the  World Rape:  neeker  of  l.oinlon  and  the  .siamienay 

Iir<'sor\ation.  Frank  .1.  D.  IJ.irn-  frade  Review  (l.ondon)  says  tha*  Riii),  A.-  I’owi  r  (  ompanx  l.imited  S;r 
.Him,  promiin  nl  liniber  masnate,  of  ,,,niiitions  generally  indlc'iile  *‘a  Fredeiic-k.  in  si.u-nin?  the  fcnitraci,  re- 

ihis  eily.  is  ofleriiiK  them  and  ex-  ,,  of  iiriees  for  all  elasses  m  i  |,,osenl.'.  what  i;  known  as  the  laid- 

pres.ses  the  liopc  that  K.r  this  w  or-  osp^.  i  illy  stocks.’'  .ate  .Syndicate,  eomiio.srd  of  b.'twe.'r, 

iliy  oli.KH'l  pnlilic-spirited  ('itizens  or  "Sntiidies  for  llie  immediate  future.  ,„.etitv  und  twentv-fiie  (onsuii'ers  of 
l•roMm'lul  (.overnm.'nls  will  dupli-  ,,,o  ,,ou„,,  m  he  re.stri.  i- 1  .op.  hanjeul  and  snlphite  pnlp  in  Fns;- 

(  ale  tln'i".  .  ,,011,  on  aeeouiit  of  the  mterfer- ,  jand.  Fi  anre.  and  Rolvitim. 

.  ■  '  ,  li'n'miiort  and  the  strike  m  ^  nnmh  ealciilation  nmkes  the  (o;-- 

I  ri/es  lolalliim  .  I.OOn  are  open  to  «„  ,'(len.  and  an  intliirime  on  pnees  ts  ,  ^vorth  Ix'lween  .tTo  non  iinn  ami 

ioirs  '^XrmlMKsl'm'lye'  skc^ml  *Ta,o,m.noo.  „  wU,  ;xmnd  for  S 

pri/.e.  81, ',0  iliird  pri/.e  and  .8I1111  ''  , ,r '’.o'no  ^  ' ion  In 

fourth  pri/e,  for  Ihe  bi'sl  es.sa.v  on  ,v  'iTeTe '  '*"«T  ‘'mii- 

ilK'  r<';.:iilatiun  of  Ihe  forest  fiK  inen-  P-'l"'';-  '>f  .,8(1  tons  of  rneehnnieal  miip 

are,  with  .sii.EuesI  ions  for  Ihe  mart-  <  I'mlii  ions  slionld  ‘  and  _’.'i0  tons  of  siilnhile  i,iil|)  per  da'. . 

meiil  of  laws  for  Ilieir  preveniioii.  I'lnily  lor  r.nlish  papei  mills  to  .  el  j -y-},  jj.  1^,.^  U^, 

or  lor  any  oilier  melhods  for  tlie  Pi'mlimts  al  ininro\ ed  pruTS.j|.^,.  ,.oiiiia<'t.  on  a  lia.n- 

pi nlec'lioii  and  r('l('ntion  of  our  for-  ^'''eli  an  iniTiiinemrnl  i.s  hic  1  >  ms  es-  inei  hani- 

t'sls  foi'  our  lioiiK'  industries.  .Indies  sar.v  ,  in  view  of  the  l.iet  tl1.1l  (  pai  pnip  and  ( osi  plms  *  I",  per  ton  for 

lo  be  Ihe  two  I’roviiieial  I 'oreslt'i  .s  I'^s  lieen  tnrni  <1  mil  at  a  fi.miie  w  m .sulphite  inilm  The'  value  of  tile  ine- 
of  (Jnebet-  and  .Vinv  lirimsw  ick.  the  allowed  ol  no  pioiii.  ;nid,  in  ^-nine  |  ]  p|,jp  mp.-  (he  term  of  tin 

lie, 'in  of  tli('  l■'a('llll.v  of  ron'stry  of  lases.  no  rloiiln.  iinoivec'i  a  loss.  I  bis  ron.clil.v,  Xi'if'.i'ni  .ono. 

tlie  fnivtrsity  of  Toronto,  and  tin'  siali'  of  thiims  has  alsii  marked  the  ,  si|i|,iiit,>  jmlp  $‘J2.ii08.ni)ii. 

Uirei'loi'  of  llie  Dominion  Foreslr.v  eour.se  of  ma niilael ure  in  Seandma- j  rppp  Vtnirs’  Oiitpiif. 

Hr.'ineh.  I'ssa.vs  lo  be  malb'd  lo  Air.  li.i.  where  costs  have  lieen  out  ol  a",  |,  ,^j||  ..ssiire  Tiraeliealiv  eanaeitv 


"Sittiplies  lor  me  immeniatr  inciiii-.  twenty  and  twentv-five  (onsuimrs  of 
''"I’"-  at  ail  events,  are  liound  to  lie  re.stru  l-l  medianjeal  and  stiiphite  pnlp  in  Fus¬ 
ed.  both  on  aei'oiiiit  ol  the  interfer-i  land.  I'lanre.  and  Rolvitim 
eiiee  with  transport  and  the  strike  ini  ly  ealeiilation'nmkes  the  .m-- 

T  iv  i  Sweden,  and  an  inlliirnee  on  pnees  ml  ^vorth  lieivveen  .'STo.iiononri  ami 


lioiind  lo  follow. 


-asv  the  Revli'w. 


Ii  will  extend  for  ten 


Clarke  Brothers  Limited 


KSr.XBLISHtl)  1877 


\t  Ihe  same  time,  we  liave  reports ;  j,,p,  ,.,lle,l  for  produdion  by 

f  ;  lime  improv  (inenl  In  the  deniami  ,|p,  Sajrnenay  I’lilp  .v.  I’ovjir  Ffm- 


lor  paiK'i's  in  tins  ('minlry.  'I’hese 
eimdiiions  slionld  furnish  an  oppor 


panv  of  .",80  tons  of  rneehnnieal  iniip 
and  _’.'i0  tons  of  snliihile  iml|)  perflav . 


innily  lor  Hrilish  paper  mills  In  sellj  i-yijj.  p|.|,|j|p.|  i.s  automat iea II v  sold 


A  BE.VR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toy.s, 
^fessccKVTKDN  -  Lumber,  i: tc. 

larke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


- s^iCCIATION-. 


IHiPclor  ol’  ih('  Dominion  rnioslr>‘  toursi'  of  inanniaciuro  in  Maiujiiia-j  ViNirs*  Oiilpiit. 

Hr.'ineh.  I'ssa.vs  lo  be  malb'd  lo  Air.  vi.a.  where  costs  have  been  out  ol  a",  |,  ,^j||  praelii’ally  eapaeitv 

Ibirmitini's  address  on  or  Ix'fore  .Itine  pi  oporlion  lo  the  prices  <''iLilned. ,  ^ ^ 

1.  18:.’“.  prize.s  to  be  awarded  and  rhe  outlook  for  the  paper  market  prodiicin;;  company,  who  will 

paid  .hil>  I,*.  Ilicrrtorr.  ot  a  \ri>  intriost.nv  ^  in  operaTinn  six  mndorn  plants. 

In  Quc'hei'  Rrovim,'  .8“r,0  in  ea.sh  ,uter,  and  there  is  soine  hope  tli.at  meehanit-al  pulp  mill.s  at  Cbi- 

will  be  .liiveti  loj-  the  best  mnnieipal  mannfaetnrers  of  and  dealers  '»  contimi  and  one  at  Val  .Talbert  will  he 
plantation  planlin.u  lo  lie  done  Ibis  ,1;, per  will  at  last  eome-.nto  their  own  j„  .,„ppivin;;  this  var:- 

sininc.  [-•  Im  awardc-d  S.'p-  j  .s„|phite‘mill  at  Ha  Ha 

letnher  lath  I8JJ.  .Im  yes  to  he  the  -  .  -  ^  Chandlvr.  will  take 

,  Ti  I  "  '  I{I:NTII)L  i  ^  care  of  the  requiremenfs  for  this  va- 

liuebei'.  the  Dii't'ctor  ot  tin'  Seliool  ot  ill  \MM.  VI  (  V!  \f  MY.  .  ,  .  ,  ,,  •  .  .  j  , 

Ror.xst,.y,  |,aval  I'niversity.  iMeb,'.'.  „  j,  pow  slated  hat  ih.^  mills  or 

and  thet  hiof  I'-ore.ster  of  Quelme.  .p,"  .  !  , 'on, panv  a'  Hrand  ^ ’’-on  -yn-aiiv  ’m- 

.\  pri/e  of  8-10  in  .  ash  to  Ihe  t  hief  ^  t  ,  eam  eltv.  l"m- 1 

or  IbsH'let  Kire  itanyer  iMu.se  ,iis- They'  ha.,  been  rn-;- 


plantation  plantin.y  lo  l.e  done  Iliis  |i;iper  will  at  last  lome  into  tlieir  own 
siu'inc.  Rri/.e  to  be  avvai'ded  Se)i-  a-^ain.''  • 

(ember  irdh.  I8L’1’.  .linlyes  to  be  the  _  ! 

Ministt-r  of  Lands  and  I'orests  of  |  |{r,XTII)li  YllM.S  \0W 
liuebei'.  the  Dii't'etor  of  lilt'  Seliool  of  HI, VMM'  VI'  (' V!*\f  I  l'Y. 

i'orestry,  laival  I'niversity,  liuelit'i'.  n  p..  stated  that  Hi.'  mills  or 

and  the  t  hittf  l■'oreste|•  of  tdneliei'.  ,k,,  i'.,,nrniide  Conipanv  a’  Hr.ind 


irb'i  sliows  Hie  most  ('ffii'iiiii  o.- 

r.'ni/.atioii  and  iiest  resnlls  ;inil  _  ...oi,.  1,.,,,.  111111101.'  ian;i-, .  ' .  . . 

sliowin-y  proporl ionaiely  the  least  '  <,,11110  I inii'  owin~  to  dm  mar-  <'<’"1’'''  ft  motitlis.  but  it  wa 

tire  loss  as  determimd  by  his  aeti-  od  ie  ^^,ms  be^ 

vdv  in  tire  fiytiHn.y.  ami  b.v  Hie  up-  ,  ,,v  overseas  slrpmetits  than  Ihw  da>s  .'..=  0,  f'lilownm  tli 

pliealion  ol  tile  besl  pri'v  enlaliv  e  '  '  ,  arrival  of  Mi  Piedm  I'K  lleeKrr, 

methods.  'I'll,'  ni(k('  lo  be  IIO'  Cliief  ' m  „'h  ie1i  1,-,  t  '  i ' I,  is  nndersfond  .all  P.trfies  In  tin 
l-orestm  of  Wneliee.  and  pri/e  lo  be  p',i,-  8‘’htr.1.',  are  v.  oil  •  s.a’ ;sf:ed  wnh  'h, 

;t\\;ndt'd  ;uid  p;iid  tMi  *\o\rinltor  -'I'L  'ti  ^  ^  -i  Thr  Puli 

I8-.  .  rapidlv  rltmin.,sb.ns  t.hesm  (■'ompap-.  v  d,  b  ■  a,ss„i',  ,, 

Similar  pri/e;  are  nflei'ed  l>v  'Ir.  'm're  i  'Vn''li  m  ai.  lii.an  a.  '  not  onli  rapaeilv  npe  r.-i  I  i  n.s  dnr 

.rn.iom  tor  the  I'rtiviuee.  of  .Vova  '-repied  poSfihe  v.  en  I  »  po  ,,k  derade  piit  W’.11  .a,:/,  h, 

r.ii:,  :.n,a  Ve..  r.,„ns„.,  L  Ti.e  "aspot  so  bright  The  ritiia-vm  ni  -  ..  p 


The  eontraei 


I  lie  one  w  hich  h;i 


about  80  pet  (rut.  Sp.'n..''n  priK-ess  pf  necol iat ion  dnriny 


the  p;is,  ('(111), le  of  moiitlis.  inn  it  wa.s 
not  'nallv-  a.areed  uixiii  and  si  tilt'd 
imri  a  few  da>s  a.yo,  f'dlowin-;  tli 
arrival  of  Sir  Rreder  I'k  Iteekrr, 

II  is  imdersfond  all  p.trfi"S  to  tlie 
eoiilr.ael  are  v>  e!I  •  sa*  ;sf:ed  wd'i  ‘he 
turn  of  evem;.  The  Sa;r”epH.'  Rnip 
l>o'«e*i  ("Pinpapi  V  ;II  !|-  a.sr’l!'.  i 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

llnsine.k^  men  use  the  Canadifin  Pacific  where 
passible,  because  fherc  is  no  higher  standard  of 
service.  For  travel,  for  freight,  for  hotel  comfort, 
for  prompt  dispatch  and  delivery  of  telegrams 
tri;-.t  to 

CANADIAN  PACIFIC 


ILirn.ium  {oy  riinnico  of  yo\n  ,, 

:8eplia  and  New  nrnnswj.  k  The  "  ’S  not  so  bright  _  The  ritna  v’  i  ■.■ 
dates  are  the  .same  as  lor  Qudire.  ronseqnmitly  .steadily  improv  in':  witn 

I  but  the  .jiidsps  are  are  (he  .appropri- I 'he  stabilized  pnee  and  lowpiiii? 

'  ate  loeal  Ministers  and  other  forestry  |  ‘  osls. 
authorities.  ‘  "TI. _ 

The  cash  bonus  of  $2  an  acre  to  VvpoRl^^'-ROM  nOM’MOX 

Nova  Scotia  farmers  for  every  acre  LXfOHT  i  IfO.! 

of  spruce  or  pine  scedlin's  pl  nit^'d  a  Th*  ’  ni  c:.  \  o’  t 


\  ■'  h'lit  W\V  ah.F»  bF 

,i  ,.sn.it  -8  liriyht^  The  ritna-on  ^  saticfaeto,'-  m-,ry:p  o' 

ronsertnmitly  steadily  improvin':  wit.,  ^  _  r.mnLnned 

the  stabilized  pnee  and  lowpi  in? 

‘  _  I  peri.  , 

TirT  niv  ov  TTIIPI-'R  '  It  is  understood  That  ail  sbipnin;’ 

""  '\",.SCT"SM%i,wrN,ox.,:;r':— rj; 


'K- .<1;., I'U:  .'ft  Vr '* 


I nieloKcil  fliMt  . .for  $  .. 


.or  whlrli  srud  The  Kiiiniiclnl  Time*  for . • . month*  to 


;*l'BSt  lllPTItlNK;  In  t',iiia(l)i.  .'t.'t.OU  n  jenr!  !|!l.7f>  for  »li  nioulli*.  In 
Oreiit  Uriluln,  12*.  n  yeiiri  7«.  for  *l»  m»»llix.  I,,  I  iiiirU  Sliile* 

*<rs  A'l  a  y-'.'ir:  lor  .ikK  iiiuiiltih. 

til, hr  nil  (  he<|iiek,  Itrnft*  niiil  tluiir,  Mrilrr*  p:i.\iililr  to  ili< 
t  oin|>nii>'> 


mentioned  in  the  pres.=,  stilt  s  tinus  '■  ,  e  i  e-.  ■  ■  ’  .tin,’.  ..  !■  - 

good,  .and  many  farmers  are  taking  n.  lift  d  in  of  .T.  R. 

,  part.  Spear,  Winnipeg  .Mr.  Spear  has  re- 


,pan.  spear.  Winnipeg  .m.  spear^uas  le- ,  ,oeate  1  at  iMe- 

I  "Tliere  has  been  so  much  fruitless  ceived  permission  from  the  (jovern-  ,  .  .  factor  in  ’-espec'  of  tr.e 

discussion  of  this  vital  subject,'' cud-  ment  to  export  pulpwood,  cut  '‘‘o")  i as'^urmg  ;  c- ' 
j  ed  Mr.  Rarnjum,  “that  the  urgency  dead  timber  on  the  hands  m  which  ,  I’ the  veai'i 

I  ol  llu>  situation  moves  me  to  make  he  is  interested,  and  to  export  not. j 

!  tliese  offeis,  .Vs  many  may  want  to  more  than  1.000  cords.  This  privi-  ,  n round.  , 

j  t'litei'  vvlio  are  not  familiar  vvitli  this  lege  was  grunted  owing  to  tlu-  fact  - I 

,  pa  It  it'll  It!  r  sub.jei'i.  I  will  mail  tur- |  that  the  timlier  in  tiueslioii  was  only  agent  at  Winnipeg,  who  stated  tUati 

I  ther  iiiloi  Illation  to  them  free  on  aii- !  suitalde  for  sulpliite  puRi.  and  that  'the  settlers  in  the  vicinity  of  llie 

idit-alion  "  'the  nearest  sulpliite  works  were  lo-  timlier  in  tiuestion  were  piaetieally 

i  - - .  jtated  on  the  .Vnieriean  side  of  tlie  1  destitute  and  that  the  work  of  cut- 

.Siili<ierib('  for  l  lie  Kiiijiiicial  Tiiiies  ; '*<’'"'‘'8ry  line.  'i'he  Ri  ivy  t'ouneil  iting  the  dead  timber  would  material-  i 
t  iiniidii's  l.t'atliiig  l'iiiai!('i;il  News- j  was  also  influenced  in  its  decision  !  ly  assist  them  in  procuritiy  food  fori 
paper.  Iliy  Hie  report  of  the  ('town  timher  :  the  remainder  of  tlie  winter.  | 


:j 

At',  .-V  ^  'xi*'  V*  flu 

it  ■  a 

^  F. P.  WEAVER  COAL  CO..^ 

LIMITKO 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAU 
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P.  Lyall  Sons 
Construction 
Company,  Limited 

Tcronto  -  Montreal  -  Ottawa 


SAYS  HALIFAX 
BEATS  ST.JOHN 
ATPRODUCnON 


Figures  of  Preliminary  Report 
Dominion  Statistical  Bureau 
Shows  Manufacturing  Process 
Added  Over  $1,000,000 
More  to  Products  Value  Than 
it  Did  in  St.  John. 


Textile  Manufacturers 

Arrange  First  Canadian  I 
Exhibition  in  T oronto 

Success  Was  Demonstrated  by  Enthusiasm  of  Everyone  Concerned  > 
and  by  Fact  That  Many  Exhibitors  Promised  Support  to 
Larger  Exhibition  of  Same  Kind  Which  May  Be  Featured  in 
Autumn  at  Montreal. 


it  Did  in  St.  John.  ‘'ladc-in-Canada  mo\cnicm  rr-  Wlacle-in-Canada'  jModacl.s  has  ii 

'  reivpd  fresh  impeJus  last  month  'part,  based  its  a)>ppal  to  th<'  Cana 

iKroni  the  RaUfa*’  Burraii  «f  The  people  on  thei,  spirit  of  pat 

Timo«  /  durts  Kxbibitioii  opened  in  the  l\ing  i  notisni.  I  lifit  appeal  has  every  jus 

Tf-H  a\  \’ <3  w'h'  1  •  ii  e,  .  ^"dward  Hofei,  Toronto.  Tbi.q  unique  |  lifieation.  hnt  it  ig  neeossary  tha 
‘  \^x  i-f  *  display  of  the  products  of  stnne  |  thei-e  should  ho  sonietliinK  more  lhai 

or  *^1  'T  1*  S  eighty  Canadian  mannfactnrei>  of  ;  the  patriotic  appeal.  Canadiai 


ATLANTIC  SUGAR  RKFINERIES, 

I.I.MITEI) 

ST.  JOHN  -  N.B. 


Gen.  Offices  :-2U  McGILl.  STREET 

.MONTREAL 


when  the  first  Canadian  Te.xfile  1’ro-  ^  dian  people  on  their  spirit  of  pai- 
diirts  Exhibition  opened  in  the  King  ,  riotisni.  ’I'hal  appeal  has  every  jtis- 
Kdward  Hotel.  Toronto.  Tbi.s  unique  |  tifieation,  htil  it  is  necessary  titai  j 
display  of  the  products  of  sotne  ^  there  sltotild  he  sonielhinB:  more  lhait  | 
eighty  Canadian  inamifacturers  of  ;  the  ptitriotic  appeal.  Canadiatt  ; 
varied  lines  was  condticled  tinder  i  niannfaelnrcrs  nnist  he  prepared  to 
the  anspicps  of  the  Canadian  .Mantt-  I  justify  that  appeal  h>  the  prodnctioii  i 
farinivr.s  .\sso<'iation.  the  (  anadian  '  of  goods  which,  on  their  own  iner- i 
W  oollen  .Maniifaclnrci  .s’  .4ssoi  lation,  its.  deserve  the  patroniise  of  the  Ca- | 
the  Canadian  Association  of  Gar-  nadiiin  people.  ! 

nient  .Makers,  the  .\s.sooiation  of  .1.  S.  .McKinnon.  ex-pr<sidcnt  of  ' 


r.  ^  1>' elitnmarv  re-  ,y„.  j,nspicpa  of  the  Canadian  .Mann-  1  justify  that  appeal  by  the  prodnctioi 

port  of  the  I  oniinion  Matistieal  i.ti-  Asso<'iation.  the  Canadian  '  of  goods  which,  on  their  own  iner 

reaii.  the  amotint  of  capital  invcsteci  \\oollcn  .Maniifactnrci s’  .Assentation,  its.  deserve  the  patroniige  of  the  Ca 
in  inanufaetiyinK  indnstrie.s  in  tne  iin>  Canadian  Association  of  Gar-  nnctiiin  people. 

t'vo  cities  and  the  value  of  their  pro-  nient  .Makers,  the  .As.spoiation  of  .1.  S.  .McKinnon,  ex-president  o 
dnet  ill  factory  prices  wa.s  for  the  ^  c'lothina  Manufaetnrers  of  Toronto,  the  (  .  M.  .\.;  K.  K.  I’itzpatrtck.  pre 
last  uircc  years  for  which  a  eompleto  .,n^  j1,p  clothing  .Mitniifacturers'  .As-  sident  of  the  Clothiers’  and  Men'; 


The  Wabasso  Cotton 

Company,  Limited 
THREE  rTvER^ 


Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns. 


innnstria!  siiriey  ha.<  been  made; 
Halifax.  .\.S. 

Capital  Value  o." 

invested.  product. 

I'HT . *10.376.  lilt  S12.415.7S6 

101S . 17.S48.S6'i  l!i.:!".'t.836 

lOlt) . 17.721..*,;)6  21.'J55,:6J 

.'^t.  .lohii,  \.H. 

1017 . .«:4,:',4:i.7.’o  5.’I.6:m.'M7 

lOIS . 26.787.011  28.2-‘7.i'17 

mo .  26.120.::i7  1",26:J.l04 

l•(tllh|l’lll  4>ui«:e. 

.\ceordins  to  these  .slaiisiics  * 
looks  as  as  if  Si.  .lohn  was  a  .groiitci 
ni.gnii'’ett!r!ng  cemve  than  Halifax. 
Fliit  .Vs  a  matter  of  fart  the  mannfnc- 
tnrinf;  process  in  Halifax  added 
moie  to  the  value  of  the  prodnet  than 
the  tn.vnnfactnring  p;'ore.«s  nid  in  iSt. 
.lohii.  Tlte  New  Brunswick  has  sev¬ 
eral  imiMvrtant  iitdustrios  like  sugar 
refining,  cotton  we.vviiiK  and  hnish- 
rnaking.  the  raw  material  for  wiiich 
is  eostlv.  The  value  of  the  raw  ma- 


soeiaiion  of  Montreal.  Its  sueces.s  I'uniishin 
I  was  demonstrated  by  the  enthusiasm  secretary 


sident  of  tlie  Clothiers’  ami  .Mott's 
I'uniishing  Section:  11.  W.  I’lowcrn. 
secretary  of  the  liominion  Hotiid. 


of  everyone  concerned,  and  by  the.  Retail  Merchants  .Assoeiafinn,  ;iinl  B. 
fact  that  many  exhibitors  have  pio-  W .  Zienmii.  president  oi  tlie  .\ler- 
,  .  ntised  their  support  to  a  larger  e\-  cliam  Tailors'  .Section,  also  gave  in- 

of  dtf  settle  kind  when  it  tercsting  specchr.s  on  ilic  luisincs.s 
^  can  bo  arranged.  ,  situation  fiiini  maiinfacturcrs'  :ind 

’  Original  Sponsors.  lotailcrs’  points  iM  view  . 

Tlie  Canadian  Textile  rroducts  ^  ninuilh’iotl  Success. 

Exhibition  was  the  result  of  a  de-  It  is  doubtful  whether  ;inv  exhihi- 


Origiiial  Sponsors.  ui  . 

The  Canadian  Textile  rroducts  ^  ni|niilh’iotl  Success. 

Exhibition  was  the  result  of  a  de-  It  is  doubtful  vvlielber  tiny  exliibi- 
sire  exprcs.sed  bj  a  few  manufactur-  tioiv  has  ever  achieved  tuicli  an  lin¬ 
ers  of  textiles  that  stich  a  sliovv  be  qnalifiod  success  on  its  first  appear- 
held.  .Vmons  the  original  sponsors  ance  tyt  did  this  textile  show.  ro 


Sparks-Harrison.  I.imited.  Hull.  Que¬ 
bec:  Richard  Thompson.  Hawtiiorn 


S)iarks,  sum  up  briefly  what  was 


plislicd  :  'fherc  wert'  ciircd  tor  m 
Ihc  7.0011  stuitirc  feet  of  ,;vitilalilc 


.Mills,  Limited.  <  arlcton  I’lacc.  On- .  floor  space  no  icwt-r  tha 


tario.  and  L’.  W’.  Stewart.  Cluett,  I’ea- 
hody  *  Company.  Limited.  Montreal 


I  among  which  clothing  in  v.vrtoiis  dc- 
I  ptirtnicnts  was  Ihc  dominant  fsictor. 


lerial  n.scd  in  tlic  two  lilies  was  as 
follow  s; 

Halifa.x.  St,. lohn. 

ro: . $  6.227.258  .*15.207,555 

IHIX .  7.130.571  16.800,022 

rjio .  7.088,740  27.100.025 


;  nnl  in  iSt  September  last,  notices  were  sent  ;  well  supported  bv  tlie  v'oollcit  and 
k  has  sev-'®'*^  ’orgo  number  of  miinufac-  |  cotton  manufact'ui  ers,  knit  goods, 

like"  su"  vi'  many  different  liuc.s  ol  i  shirts  and  overalls,  ncckwcjir.  hats, 

nil  brush-  "®oiins  apparel,  ashing  them  j  rainproofcd  garments,  etc.  contri- 

for  wiiicli  attend  a  meeting  which  was  iicld  ibutions  in  space  rental.s  aggrea.ited 
on  the  28th  of  that  month.  .At  this  about  *11.000.  approximately  2ti  per 
e  taw  m,  -  consideration  was  given  to  coni,  of  the  involved  cost  to  cxliihti- 

les  was  as  advisahilily  of  holding  sucli  an,ors,  who  rcitrcscntcd  in  tlicir  cuiii- 
exhihiiion  and  after  some  discussion  |  liiiicil  aiinttiil  inniovcr:.  longlily 
St,. lohn.  the  character  and  dale  of  the  disjil.-iy  j  *110, OOO.oiKi.  The  aticiidance  dur- 

.*15.2!i7,555  vvere  decided.  i  mg  the  five  days  of  the  exhihitioii 

.'.-foVcI:;-  Exhibits  Groiipeil.  i  ?  0",., 


DfTliKl  ihe  i09t  of  matoiial 

from  tht'  to^he  linc^  manufactured, 

nave  the  values  added  by  the  manu- 
facturm*;  process,  ,v:>  loliow- 

Halifax.  .'^t.  John,  workshirts.  Alt' 

1017 . f  0. 040,00'.  t  0.3113,000  the  haberdashery. 


Exhibits  Groiipeil.  ^ 

'  I deli’gation.  tut  proportion  to  provin- 

Eor  the  convenience  of  vi.'^itor.s,  i  cial  populaiioni  fmm  Bi  iti.'-li  Coliim- 
the  exhibits  were  grouped  acconiiug  •bi;i,  and  rrinci>  Edwanl  Island  be- 


ig  in  second  place. 


12,2o0,(ioo 
M. 237.000 


ing  from  the  main  staircase  one  .Montreal  and  Tiiroiiio  were  011 
came  to  the  displays  of  overalh  and  practically  equal  footing  as  to  iium- 
.'^t.  John,  workshirts.  A  little  further  on  w as  her  of  oxhiiiiis.  although  .Mootrc  i! 

S  0.333.000  the  haberdashery.  Then  one  came  t  investment  w as  nece.ssarilv  larger  on 
J  1.447.000  to  hats  and  caps,  woollens  and  knit  account  of  added  Iraiisporialioii  and 
1 3.06 4 JiO't  goods,  and  clothing,  which  took  up  hotel  costs.  'If.  Hamilton  wa,^  i 


This  shows  that  the  manulartur.ng  >"  01  spa.-c. 

process  in  Halifax  for  the  two  last  .Manufacture.rs  themselves  were  The  casteinmosi  cxlilhil  c.ime  iruiu 
vciifs  addeil  over  a  million  dollars  surprised  at  the  variety  and  '  .veel-  St.  Hyacinihe.  Qiiehec,  ami  the  wesl- 
tn  the  value  of  the  pi  odtt.  t  than  it  Ip"'  quality  of  the  products  diid'lay-  cnimost  from  W  alkervillc.  Ontario, 
did  in  Sr  John  giving  the  Nova  Mo- i  >>>'er  helore  had  such  a  repre-  although,  hail  space  been  ohtainal'lo 

:'8  cajiital  the  premier  position  as  a  t^entative  collection  of  (  aiu.'iian-  at  any  eosi  the  second  dav  "I  the  .  x- 
iiiiii-ifartiiiiti"  cenire  over  its  New  >'<'<'»  brought  together  hihilion.  an  enterprising  Winnipeg 

’  ,  ,  , '  ,  iindci  one  roof,  and  it  is  safe  to  sav  house,  nianiifnclnring  knit  gooils, 

liritnsw  Irk  r  val.  .  ...  ,,  ,.  .  .  . . j  „  r.i.i,i  s  . . . . 


good  tliii'l  in  tin 
were  The  casteinmosi 


Hamilton  wa,^  .1 
1  mailer  oI  s(i:i.-e. 
'xlilhil  c.ime  Irom 


PROFESSIONAL  CARDS 


What  is  Your  Prohh'in? 


\.  Victor  Brayley^ 
and  Associates  % 

')*)  !*>t.  .laiitrs  St,  % 
MONTKLM,  » 
rri2'i,lmn.*:  ’xr.iin  TIWI-TIhl  ^ 

^laI^ap<•rw  ami  Tux-slijialnr;, 

of 

Gtiiji  nirrcial  l.n  I  rrpriscs 


C.  H.  CAHAN,  KX. '  j 

i  ainster  and  Solici'njr  j  ■ 

I  I 

lKA.N£>PORI.VIIO.\  BLIbUlM.;  I  I 

ist  Su  Jame,  Sv.,  Moatrsa.,  ^  , 

'let.. Main  W3i4.  j  | 

CONSULTING  ENGINEER  L 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

i.x  vi:s  I  viK.x  I  site  t  un  inx 

EXrCUTIVE  OFFICES 
fiocin  2(M  RavalPankBldt;.,  Tn.'-oiitr  Oa: 

branch  OFFICr.S 


1:..  1.  n  '  <  Ii.;, 

Hr.  4  *>sh;i\\  A 

\  ’I  IM  '  Ml  V  r  '»'  ,?!  .A  .4 

\’|.  iMl  lil  I*-  J 

;  T  •  ’  \i  .  .r 

t -.-i :  j..’i ;  ,  r..  a 

\‘  '.nn  )•  „  ’ll!  yx*  McaM 

N#‘^v  it  L:  h'  T  i 

»  'i  1  •  ••  \ 

"M  •!'.«  1  '.Ml  i*  . .  tin  to 

Ii;*;  \\  -•<!  'i’..;  .into 

wr.'.fw  \  i..]*t'i 

<  >”  •  n  S'  wiul 

1 ;  .  H ^  ’  'i  'I  arhot  : 

f  i.'Yrn;!!-.  M.-nir-'-al 

1 1  fi  il‘  V  1>'  .r  y  t  4>r 

1  ni  <  it'  -n  ^  ;'l.  F- j-bi  .1.  .1.  a 

In  iHiJ  .'t  'H  '  G  ,  .X,.  ]  ]  •  g 


ed.  .Never  helore  had  such  a  repre-  although,  had  space  been  ohiainahlo 
sentative  collection  of  ('aiuniian-  at  any  eosi  iht*  second  dav  of  the  cx- 
made  textiles  lieeii  brought  togetlier  hihilion.  an  enterprising  Winnipeg  j 
nndci  one  roof,  and  it  is  safe  to  say 'house,  maniifnclni  ing  knit  goods,  i 
iliai  if  Ihc  fair  should  be  repiaied  would  have  cl.Timcd  that  distinction.! 


.\ tun  tier  poMii 


It  wotild  he  even  bigger  and  bitter, 
as  a  mimlici  of  maiiuiact iirei  ■  wicl 
lie  noted.  pfU  .able  to  arrange  for  exhibit  .  ovv- ^ 


Mihiirb  Left  Hut.  *'  r  Opinions. 

as  a  mimlici  ol  maiiuiact iirei  ■  wicl 

.\iuntiei'  poMil  should  lie  noled.  pfU  .able  to  arrange  for  exhibit  .  ovv- ^  I'be  opinions  of  exliibitor.s  are  11- 
riie  irniistiial  statistics  for  liart-  ms  t,)  tijc  short  notice  and  liiiiiled  lustrative  of  the  results  obtained  S. 


J.  Williams,  dean  of  the  garment- 
making  industry  in  t'anada.  told  the 
cxliibilors  at  their  final  breakfast 


moiilli  are  given  by  the  Dominion  space  Williams,  dean  of  the  garmeiit- 

riiireaii.  bu'  there  is  no  mention  made  •  i  i  making  industry  in  •  anada,  told  the 

o;  (•.'lirville.  a  suburb  of  St.  John,  and  .  npcrior  t.oiuls.  cxliibilors  at  their  final  breakfast 

111!  .seal  of  a  teg  puip  mill,  the  The  values  of  the  I’amidian  , goods  I satlu ting  :  ".Made-in-t'aniida  has 

Simms  liriisii  facioj  j  and  a  iiitmlier  of  as  well  as  the  quality  were  frequent-  |  been  talked  for  years,  hut  in  ttiis  cx- 
1  It  inner  mi  111',  .\ppaientlv  I'inrv  ille  in-  ly  shown  to  he  superior  to  imported  |  hiliiiioii  we  have  seen  llio  first  am; 
i.i.strie'i  arc  counted  in  w'tli  those  o'  articles.  One  bu^e^  vvlio  had  been  ;  best  conci  ele  denion.stration  of 
Ht  .ll■hn.  If  we  aid  Dartiiioulii  to  hatidling  a  I’nilcd  Slates  line  of  fine  i  nthlcv  ed  results  , 

Hi,  f.tx.  ihi.'  centre  iiocomes  a  qiiiin  hosiery  w.is  greatly  smpiiseil  to  .x  j,  'I'iiomson.  liominion  Linens, 
'mporlitnl  one,  or  ibi-  output  of  liie  dtscover  that  the  quotation  on  a  'Limited;  ".All  exlilhilors  gained 
I  isi  tnio.iiti  indurtries  is  not  fat  sliort  similar  I'anadiali  article  was  40  p.c.  ’more  ihroiigti  the  one  sliorf  week  of 


cd  to  .A.  J.  'I'iiomson.  liominion  Linens, 
on  a  ' Limited;  ".All  exlilhilors  gained 
40  p.c.  'more  ihroiigti  the  one  sliorf  week  of 


Idgge.si  maniifiictur- 


.  re. aids  capitiTl  cinplo.'eil  and 
iddiri  bv  the  maniifaeiuring 
Here  are  .xtydne.v's  figures:  j 


DeGASPE  BEAUBIEN 

Power  Developments 

Phone  Xf.  RitV  ;  ri.-i.  P  il' Arme. 


THE  TIRE  SENSATION  OP  1921 
WILL  OC  YOCR  CHOICE  FOR  I9Z2 


1  Saw  It  In 
€hc  JmannnI  (Eimrs 

Montreal  CANADA  Toronto 


DAWES 


I  1  >r 

Bradstreet’s 

U-'f.'.  e.- Tliri.'Ogh"Ot  the  CiviL.^  1 
W’.o  Id. 

I  OFFIl  IIS  ■  X  <  X  X  t  II  t 

'  .\lG*i.  I  >ut4init\4i.  IM. 

l*(fiMonl<»n.  \l>n.  |  (»i.  . 

ll-.tUfuN.  V  'Inufrral.  <ii|^. 

I  undnr..  4Int.  .  i^oc. 

’  <ln*.  I  Toi’onPo.  On! 

St.  *ii!i!».  n.IL  hinipt'C. 

I  IS  F'liiit  ti  4  i«>n  u»inr«l  l»>  Innu 

J  sipd  440fL. 

wJOHM  A.  FUL.XON 

Spf»rrii' trnjlcut  •  '  Til  I, 


;!  George  Lyman 

j  INSIKAAtl  F4R0KFR 

J  evvis  Klilg..  17  St,  .lolin  Nt. 
! !  HRF.  I.in  .  M  \RI\F..  At  (  I. 
ij  HEM,  \nO-MOIULI.  ETt. 


PATENTS 

SEARCHTS.  APPLICATIONS  U 

TRADE  MARKS 

DES-ffsNtO  IN  all 

TECHNICAL  *NO  INOUST^'AL  Pf«EAif;i 

HANBURY  A.  BUDDEN 

An  aOCAl  C  Pes  D  u.  s  r«T  Atrr 


I  i-.i  iiiio.iiti  iiidlirtries  is  not  fat  sliort  similar  i’anadiali  article  was  40  p.c.  'more  iliroiigti  the  one  sliorf  week  ol 
.  idosc  of  H'rlif,'’.x.  In  r'17  tacir  hclovv  what  he  bad  been  paying.  An- ^  i he  exluliil ion  than  they  could  have 

luodni  l  was  valneil  at  J12,415.786,  in  other  when  told  the  price  ot  a  fine  liopc  to  Ihtotigli  extensive  adverti.s- 

I'ltx -iT  *10  5ill' 605  and  in  1!'i:t  at  F17.-  nierino  blanket  could  not  be  con-  .  ing  cainp.ngns  exteudinv  over  a  per- 

'  vinred  that  it  was  not  half  cotton.  ;  iod  of  six  months." 

^  .  Possibly  one  ol  the  best  fetitures  -i-i,.  ,i.„  „ 

.-ivdiiev  .s  111.  |.,gge.si  maniifactur-  .  ,  wa^  tint  in  the  he  I"  l sistc m  v  ol  tlie  e.xliibUiori 

..pnire  ui  the  Maritime  Provinces  cxiiitntion  wa..  lli.it  in  Uie  |,„i,|,f.|,y  was  .such,  accordin';  to  a 

■ml  i^ardrcaS^^  ”  he  promotes  when  they  ^  .t  ness.  I  hat  he  "could  not 

,,(,,li  .IS.  11  .ants  laptiai  impiu.  (SI  .  11.1  a,.,.aDged  to  hold  it  in  conjunction  -iv  I'l'oii  it’ -.n,!  to  uk 

value  addl'd  bv  the  manufariurtng  ,.o„venl.o..s  That  i  "V  n  -I'm  im^o 

...o-e  .  Ikt.  aie  .svdne.v  s  fisure.  .  opportunity  it  olfered  lor  ,, 

I  apital.  Value  of  ,  manufactur.  rs  and  retailer.s  to  .get  ;  opi  ned  assured  him 

invc.stcd.  pindtiei.s.  Hnto  closer  touch  with  each  other.  . 

11.1-  ( 7»>  CS 1  turt.her  (TUH-iitin^  lliu  i 

. 101  ^^l  .171.S4^; '  ''ill  <-rriit('d.  tho  nianti-'  miMucrss- 

. •'■  ir'll  T’T  ‘-'.jl  fuoturers  who  woro.  outfT- ■  inoiiilis  to  intn-f  st  fuo 

tainod  the  retaUers  to  a  hamiuet.  on  i  '*>  Itiiitiuiiiiir  in  om 

- - - - - -  .February  L5th.  Over  kO.i  retail  mei-  lines,  sap  Mr.  Brown,  ot  Ihc  Nia- 

a  \m  U'hants.  buyers,  whok'.sulers  aud  -^eckw  ear  (  ontpanv .  Koie, 

ADDI  Y  mainifaciurers  attended  tlil.s  fiinc-  Fcntiitives  ol  those  firms  saw  out 

Hi  r  L|  rUllU  lion,  whieh  took  plaee  in  the  hall-  ‘iisplay.  I  hey  later  . .  appoint- 

I'ooin  of  the  hotel,  with  J’  W'.  Stew-  tncnls  jiiid  we  are  getting  logeiher. 
nniumm  ro  to  t  n  asc'baiiinan  In  both  diieet  and  indiieit  results 


I  apital. 
inv  e.stcd. 
*56.57!l.ii7I 
,  1i'l4.!»6!i.2S;i 
.  :’.7, 1 36,427 


Value  of 

inndtici.'!. 


APPLY  FORD 
PRINCIPLES  TO 
HOUSE  BUIL0IN6 


l*riiiri|ial  Speakers 


HniKP  Rllll  niNR  ^  ntr^rrliSb'^Sdu:^  p:;md::n;  ,  rWchaveestahLshed  a.  or  th 
nUUvL  DUILUIIIM!  Dominion  Textile  Company.  I.imited.  ' -"‘‘f'"  ''f."  ,  <'<iii'«c.'fton.s 

leviewed  the  present  eeonomie  Hitiiii-  mean  X.m.on  i  woitli  of 

-  ^  „oss  to  us  in  the  next  .six  rno 

New  Jemy  Lun-bermen's  A..o. !  »"  «<■"'<'  •  .■'V"'  i.s  .''.'.t,  serLl  "I”'  •>'  . . .  . 

.  ,  i  .  U  «  J  A.  ^prosperity.  <  anads  s  finaneial  po-  i"  u.  .ooio  i ,  ,ii. 

ciation  Lonvenlion  rie#r<^/\8-  viuis  alisolutelv  sound,  he  said.  LVabod.',  I.imiU'ti.  partieipai 


senibling  Principles  of  Ford,„nd 


ing  eainp.iigns  extelidinv  over  a  iier- 
;  iod  of  six  months." 

Tlte  persistency  of  tlie  exhibition 
piililieiiv  was  siieb.  aecordiii';  to  a 
.Monticiil  wiliU'ss.  Iliiil  be  "eoiilil  not 
,  gel  away  from  it"  ami  liad  to  pav  his 
ifiist  Visit  to  'I'oionto,  "just  to  iia.e 
a  look  at  the  plaee  iliat  a  slip  in 
j  every  leliet  he  opened  assured  liim 
'  be  had  to  see." 

i  "W'l  luid  lieen  Irving  uiisiii cess- 
;  fullv  lor  SIX  moiillis  to  interest  Ivvo 
ilaige  linns  in  paitieiilar  in  out 
lines."  says  Mr.  Brown,  ot  Tlte  Nia¬ 
gara  .NTekweai  Coni|ian\.  "Keio,- 
senlatives  of  those  firms  saw  out 
displiiy.  'I’hey  later  iiiaile  appoint- 
ntenls  and  we  are  getting  together. 
In  both  direet  and  indireit  results 
I  taking  spare  was  one  of  liie  liesi 
I  business  iiivcstineiil s  v«F  liave  gone 

I  into." 

"W  e  have  esialtlished  al  ot  lliroii 'It 
I  this  sliow  new  eoiiiieetions  that 
.sliould  mean  X.'iU.imn  wortli  of  Imsi 
iie.ss  to  IIS  in  the  next  six  rnonllis  " 
IS  the  (ominenl  of  Semi-Ready,  Litn- 
[ited,  .Montreal. 

Peabod.v  ,  LimiU'd.  partieipaii  il  in 


no  stibst.'intial 


on  a  [till''  show,  eomiting  only  on  tlie  jci 


Automobiles  Production  Ap-ifirm  foundtitlon  had  anj  thins  to  j  licity  it  offered.  "1  didn't  even  In  ing 

1  plied  to  ConstrucUon  of  Build- "'V;  Tn  f 

•  AleMflt/  in  Dnorafinn  I  ^  .Sparks,  chairman  of  the  Tex-  .Managei  I!  I  ickell.  I  didii  t  siig- 

,  ings  /Aireauy  in  vperauon.  i  i.r^diicts  Kxhibilion.  dealt  w  ith  i  scst  hiiynig  to  anyone  unless  he 

-  'the  relation  of  the  retail  trade  in-  showed  an  jnelinalion  in  tliai  direc- 

Mlantie  City.— -.New  Jersey  liimliev I 'erests  to  those  of  in.Tnul'acturers.  lion.  But  I  hooked  ahniii  jib.nuo 
men  in  convention  at  Atiantir  City  Jk;  stated  that  there  were  highly  | "  orth  of  hnsine.ss  during  tin  siiow 
reeentlv  heard  one  of  their  number  competitive  coridition.s  in  the  doth- '  and  had  to  come  bark  to  (  los,;  ,,,> 
(-•I'lin  bow  a  group  of  capitalists  tr.ade,  and  that  the  only  consid-  another  S1.500  order,  with  yet  aii- 
bmMurnl^'h.  assmXinVSdd^  oration  in  fixing  priees  was  the  ae-  other  of  *6M.M.  or  *7..i.m  to  follow 
Ford  automobile  production  int  i  '"“I  'O.st  of  production.  all  attermath  ol  the  exhibition, 

house  maiinfaelutp  at  the  rate  of  niie  "One  of  the  motives  which  inspir-  At  the  meeting  on  the  last  day  of 
I  ed  thi.*  exhibition  was  that  in  look-  the  fair  it  was  decided  that  a  com- 

'  '■■  .1,..  .'in?  over  stalisties  of  out  imports  mittee  representing  all  the  Iradi' 

I  It  drvelojted  that  exiiei  tmeiils  ha  •;  I  C  anada  ol  manilfacliiied  goods  assoej.nljons  eoneerned  should  Ite  ap 
iicen  made  with  eighteen  houses  m ,  item  of  texiilcs  is  pointed  and  that  a  citrefiilly  iirep;ir- 

ihe  vieinity  of  New  York  this  wintei^  jiem  on  ihe  list,"  said  Mr.  '-d  qiieslioniiaire  should  he  sent  to 

They  were  the  forerunner  of  fcvera.  i  uWe  are  eonvinecd  that  all  exhibitors  so  that  ai  eurale  and 


m 

v\  A 

-A'v^vs 

Reduce  the  Cost  of 
Selling 

Use  Long  Distance 

Think  of  T.onp:  iJi.slanco  in  term.*  of  time  and  money 
saved.  “Use  the  Roll  lo  Sell.”  It  is  to-day  the  mo.st 
effective  fonn  of  approach  to  customers.  Your  per¬ 
sonality,  the  convincins:  tones  of  your  voice,  vill  bring 
re.sults  vhen  evert  thinfr  el.se  fails. 

■‘Increasing  the  efficiency  of  a  sales  force  ten  per 
cent  is  well  worth  while”  —  writes  a  subscriber.  "VVe 
call  up  our  traveller.s  by  lainjr  Distance,  or  they  call 
us.  We  encourage  them,  advise  them,  help  them  to 
secure  orders.  If  competition  arises  we  loam  of  it  in 
time  to  meet  it.” 

"Two  of  our  most  capable  men  look  after  Long  Distance 
orders.  Our  Private  Rraiich  Exchange  switches  call.s 
instantly  to  one  of  these  men.  which  gives  our  cus¬ 
tomers  the  advantage  of  Stalion-to-Station  rates.” 

Every  Bell  Telephone  ia  m 
Lon/i  Distance  Station 


Electrical  Energy 

Kij.EABi.i:  roMiMoi:.^  rxi.iiriiEn 

M»  461  IlydrO'KIeC'.  Available  for  one  24  .  ■  «  i  saa 

trir  rower  pla.t.  hour,  per  a,j  .od  U"**' 

mv.l  largr  Straai  r»rr>'  dux.  No  re.  **'  *’•  ■•■UnHI* 

plant  neaerre.  strlctlona.  far  all  porpoaea. 

I  OK  roni'R,  III. HI  4ND  OrilF.It  I'l  RrO.SES 
Gi'nrralt  d  and  HistriFuiLfd  by  lha 

MONTREAL  LIGHT,  HEAT  &  POWER  CONSOLIOATED 

MiinufaciurInA  unU  IllBlrlhtiilni* 

^  A  O  WWW'OBNTIAL  and  .  a  , 

UlMO  COMMERCiaL  usta  Dual  06rvlc6 


E4BI,I7  rOMIMOi:.^ 

ll>'dr«-Kler-  Available  for  uar  24 
rrr  planta  bourn  prr  daj  and 
gr  8traa  rrrry  dar.  No  re. 
erre.  otrlctlona. 

I  OK  roni'K,  III. HI  4ND  OrilF.Ii 


Low  Rates  For  Service 


>n«ulry  Reqorated,  Addrra*  fa 

I'ower  Bid..  85  Crolp  At.  Went, 
'I'el.  Main  4040.  Munirral. 


FREEDOM  t 

Maiuifiictnrers  from  lIHRI  'JWXLS,  IIKill  I.VROH 
K.\T1S,  HIGH  L.XROR  rL'R.NONKK.  ROWLR  RROH- 

LEM.s,  1  i<i;i:i)()M  ro  kxr.xnd  on  .\mpi.i:  .sitks. 

I*l  l<\in  .s  CO.NGLNTRATKl)  EFFOK  I  on  PRODUCTION. 


VVI  II.WI  IIX  A'II'II  .4|S.(ltMI.OOil  WOKI'll  Ol' 
I’l  AM  IN  nil.  I.AM  IVVO  XK.AR.SIMII  K 
nil.  AllOVh  IDI  AI.  <  (IMII  I  lONN 


YOU 


SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

.iM  Coristine  nuilfliiiH  -  MONTREAL 


The  Atlas  Construction  Co.  Ltd. 

Engineers  and  Contractors 


Plionc 

Uptown  6;J70 


37  BELMONT  STREET 
MONTREAL 


TRADE  MARK,  RED  O 


MK.IIAI  I  XtOK.S.M.N,  I’rei. 
MIlMlV  IIAVM  S.  Vlvr  I’rcs. 


all  tificrmath  of  Ihc  (.‘xhilution,  ’  [I 
At  the  iimcting  on  the  laiit  dav  of  '' 
the  fail'  it  was  decided  that  a  cum-  | 


T  y  coiilrHcI  I'.ir  all  cIusX'n  ui’ 

111  j  II  yl  Jl  l^i  C  T  Itiiiiding  (  mistriietioii :  Bank 
^  litiil.liiig^,  I'Hctoriex.  Hiispilal'*, 

Oiiiee  Hiiililiiig-.  I’.ivver  Hiiii’>ev.  I'ji|icr  Will".  Ke>‘idences.  I.lc.,  Lie. 

A.  F.  BYERS  &  COMPANY 


:tl0  I  M\  I  KM  IA 


I.niULI) 

Ettjiiiwvrs  and  (iontructors 

sTKi:i;i. 


MOM  Kf  AL,  OI  L. 


(icnrralnr..,  00  &  2.5  rj.,  large  &  hinall  (irnerators.  Dirert  4  urrent  all 
size'-.  .Motors  60  cvcic.  25  evrle  and  direct  current,  all  phases  and 
voltages  new  and  used  equipment. 

thffitn  t  ftotvcr  nppii*  otions  and  iMtlaied  plnnls  our  snCciolty. 

Industrial  Ensfineerina:  Company 

O'f  CanACla,  klmltod 

i  viisulling  hiiKiiierrit  t.ledricnl  Equipment 

Ko.jilKank  f'.arlaw  RIdE. 

WIMisOIt,  0>  r  It.  1-4  K,  f.*’'*-  lOHOMO.flXT. 


BLACK  HORSE 

ALE  &  PORTER 

PUREST  &  BEST 

BACKED  BY 

BREWING  EXPERIENCE  OF  OVER  100  YEARS 


Thr*  \  irinity  of  .Nr\4  ^  orK  Tni«i  "iDTri.  }ypJ^p.J44  Itnn  on  the  list.”  'S]r.  qnrtitjnniiairo  sliould  bo  s>iif  u>  .  !■■■  ■  .  n  ,  !■ 

They  were  the  forerunner  of  pp'pi’-'i- !  Sparks.  ''We  are  eonvinecd  that  all  exliibitors  su  that  iKcurate  and;  _ 

thoii.sands  for  which  materials  jj.  necessary.  We  felt  Uiat,  reliable  data  tor  tlie  'Icvelujuneiit  of  j  ””  -  -  _  .  . 

now  in  <  unrse  of  production.  j  possibly  an  exhibiton  of  this  char-  fiilur.  plans  could  b.  srctired.  .\ii  I  \A/«  Ar»»  Trained  Technicallv  To  Take  Care  of  ' 

ur.lei  for  doors  alone  will  .all  for(acier  would  he  a  demon  stmt  ion  of  autumnal  show  in  .Montn.-il  is  ri-  ^  ®  iraineO  I  CCnniCaiiy  lO  I  aKC  OT  , 

scores  of  Ihoiisands.  I  the  fact  that  t  'anada  was  producing  '  oiisly  talked  of,  with  tlie  'I'oroiilo  ex-  YOUT  KGC) UirOITTOntS 

III  Oneralion.  itextilea  and  rlothing  in  .juality  and  j  hihtti..n  m.-ob'an  annual  spring  eve,,.,  j  ,;,.„rralors.  00  &  25  cv..  Urge  K  small  Generators,  Direct  4  urrent  all  j 

III  wiierHii  n.  value  equal  to  an.v  thing  in  the  world,  w  hile  for  the  purpose  of  , Made-in-  60  cvcie.  25  cvcie  and  direct  current,  all  phises  and  | 

The  house,  according  to  oue  of  the  campaign  which  hcen  car-  <  anada  propaganda  c.xcur.sions  n.av  ,  j  ,„„ajjrs  new  and  used  equipment. 

Co  ,s..,  Sap  r,„'r  Fieri  on  for  some  time  with  the  oh- i  be  made  to  Winnipeg  and  pos.«ib]y  i 

f  wLn  t"  .  j*'*^'*'  of  stimulating  the  demand  for  beyond.  r  „o..,c, . on o„r  wceoto.  i 

fcuien  the  plan  to  a  point  of  actual  ®  •  I  -  ■  -  x  _ 

operation,  uoniains  six  rooms  and  ■  .!■■■  .  ■  . .  ,  ,  .  — —  i  t  Incll48tv*i8.l  ■^©©■•1  tlBT  I 

bath.  Figuring  a  30-foof  lot  at  $3b  a  |  of  Canacla,  kloniteci  I 

foot  and  counting  *200  for  cost  of  costs  the  owner  an  average  minimum  another  home  seven  miles  from  the  I  r  on.ntii,.*  FmOnccr.  t.ieciricni  Equipment 

.street  and  water  connections,  cement  of  *11.  distribtitipg  point.  At  3  another  fleet  Kov.iHanU 

walks  and  final  grading,  the  indivi-  This  ia  to  be  axtcomplished  li.v  of  trucks  will  pass  by  foi  delivery  of  j  **  «» r  •  ••  -  t'-  lo.ri  t.  | 

dual  bouse,  capable  of  a  wide  vari-  standardization.  The  saving  in  dir-  material  for  a  home  ten  niiles  front  -  .  -  - -  - - 

pty  of  architectural  designs*  can  tie  ferent  localities  will  be  from  30  to  40  tl^e  plant.  .  !  _ _  n, 

erected  complete,  including  lot,  for  per  cent,  under  the  ordinary  nietnod  One  gang  fini.slics  the  flaming  of  i 

las  than  *6.5u0.  or  not  over  *6  per  of  building.  There  is  to  tie  no  cut-  the  first  liouse,  for  instance,  and  then  I  4  A.\.\H\  .NOK'I'H  W  L.NT  LAND  j  Townsilc  .sales  consisting  entirely  o’ 
ntoiuh  per  room,  on  a  6  r*er  cent,  ba-  ting  on  the  yard  and  very  little  on  the  the  finishing  gang  comes  in,  then  thej  II \S  MI  L  li  KLIH'LLH  SALLS. '  "nsuhdividcd  tovvnsite  land  amounted 
.sis.  exclu.si VC  of  taxes,  insurance,  de-  job.  FJvery  board  and  pan  will  be  roofers,  plumbers,  cement  layers.!  ]  to  $5,710. 

preciation  and  reitairs.  Figuring  the  cut  at  standard  lengths  and  vrldths,  FJach  gang  passes  on  to  the  next  op- j  Toronto. — l.ower  sales  of  farm.  The  only  town  lots  remaining  nn- 

average  taxes  on  these  houses  at  and  some  Flastern  city,  like  Hoboken  cration  via  auto.  .Material  is  bandied !  lauds  by  Canada  North  West  l..au(t '  sold  are  a  few  which  have  reverte.l  to 

about  *100.  insurance  at  $8  and  the  or  Jersey  Gity,  will  be  the  location  by  trained  men.  It  is  iinlon.lcd  in  U’o.  arc  shown  in  the  annnal  report  the--  company  tlirouKh  cancellation  of 

depreciation  and  upkeep  at  not  more  of  a  vast  .stock  yarrl,  from  which  ■will  the  order  of  Us  use.  thereby  saving  1  for  1021.  .*ales  totalled  2.7fl!>  acres  1  agreements.  F'ollovving  the  custom 

than  .*100  a  year,  this  house  can  be  he  .shipped  by  auto  irubk  the  com-  extra  handling,  and  as  a  consequence !  for  .*4!'. 651,  compared  with  23,762  j  adopted  by  the  directors,  the  total 

invted  for  *5'.  a  month,  or  a  trifle  plete  parts  of  one  bouse,  say.  five  three  days  will  he  required  to  erect  [  acres  for  .*118,251  in  li'2".  .'\verage  >  aniount  of  the  year's  sales  ha.s  beeu 

over  .*8  .n  room,  ami  still  leave  a  pro-  miles  awav.  Work  of  erection  will  i  a  home,  with  a  mintmnni  output  of  a,  itriee  obtained  in  1fi21  wa.s  $17.71  per  j  tiansfcrred  to  profit  aud  loss  ac- 

fit  of  6  per  cent,  on  the  investment,  start,  say.  at  9  o’clock,  and  by  12  a  house  a  day  anywheje  in  the  metro-  acre,  h  slight  increase  over  the  avor-|(ount.  which  now  stands  at  $2,784,- 

The  u.sual  speculative  built  home  fleet  of  trucks  will  pajis  the  scene  for  I  polilan  district  of  N('W  A'ork.  jag.?  <if  $17. .in  the  previous  year,  i  166. 


t.onsnttin^c  Engineers 

KoAAilKanU 

W  IMIHlIt,  «)>  r  K.  I..  I. 


f-arlsH  Rids, 
OHON  rO,i)NT. 


A.XAHA  .NOK'I'H  WL.NT  LANf>  j 'L’ownsiie  .sales  consisting  entirely  o’ 
11  VS  Mi  l  li  KFIH'4H»  SVLLS. !  nnsuhdlvidcd  tovvnsite  land  amounted 
I  to  $5,7111. 

Toronto. — l.ow  er  sales  of  farm  i  The  only  town  lots  remaining  nn- 
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WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 


ALSO 


VICTORY  BONDS 


IW&HEGD  S^TAYIBR  LTBt 


IMVSSTHeNT  SG6VRITICS 


2tO  filCMTM  AVftNMK  WMT.  CAbAARV  AlrSKMTA 


Financial  Activities  in  West  Canada! 


ALTA.  MiNISTERS;WHEAT  EMBARGO  NEW  AND  MORE 
VISIT  SCENES  MEANT  SHIPS  TAXES  PLANNED 
COAL  DISPUTE  LAUSTBEREADY:  BY  ALTA.  GOVT. 


REA.L  ESTATE 


Farm  Lands  Citv  Properties 
I^p.ildin?4  >Ianagement  Rentals 


OSLER,  HAMMOND  &  NANTON 

Winnipeg 


The  Investment  Value  of 
Insurance 


Life 


is  of  many-sided  advantage.  From  the  moment 
a  policy  is  taken,  it  is  good  for  all  it  costs.  It 
never  depreciates,  but  grows  in  value  every  day 
of  its  term  of  life.  It  offers  a  partnership  in 
profits  through  the  medium  of  small  savings.  It 
is  safe,  free  from  worry,  and  the  only  invest¬ 
ment  which  enables  you  to  create  a  definite 
estate  immediately. 

Let  us  tell  you  more  about  the  Investment  side 
of  insurance. 


The  Great-West  Life  Assurance  Co. 


Head  Office :  Winnipeg. 


No  Official  Action  Yet  Taken 
and  Strike  Looks  Certainty 
For  April  1 — Sure  to  be  A.p- 
plication  For  Conciliation 
Board  Before  Strike  is  On 
Long. 


All  Wheat  Sent  to  Vancouver  Premier  Greenfield  Looks  For 


Must  Have  Ocean  Bottoms 
Ready  to  Transport  It  Imme-  ^ 
diateiy,  Otherwise  Impossible 
to  Store  It  at  Port — Not  Go¬ 
ing  to  Orient.  I 


Million  Dollars  From  These 
Sources,  Which  Will  More 
Than  Meet  Deficiency  For 
1922 — Says  Serious  Time  Has 
Arrived  For  Province. 


(idyiiiy.  .'. !l lioii  1: !i  loth  lion.  .Iat= 

Miiidof  .i(.  rcdri'.al  Diiiii.sioi-  of  itihof 
iiiifl  Ccrtilfl  lirown.  ilrpiiiy  miuisKo 
oi  liihor.  hav't'  vi.'ift  d  i  al^^afy  ( 
i)if‘ mine  oja  ralots  dcfivaiTd  fhe-if  iil- ,  placed  on  wheat  shipiiKTita  to 


(Fmiii  Ilie  (  alcHi-y  ItiiroHi:  of  The  (f  rom  the  Ltlinoiiloii  Hiireaii  of  The 
T  iiiiineiol  TinieN.)  '  Hiiitnei!!l  Time-.) 

•  aleaiy  While  it  was  aniioiini'hit  I'/dnionton.  The  f>hirjna  of  a  sev- 
soiiie  time  a.yo  that  an  eniliaiso  iiad  Mnmenl  titx  on  .tasoline  to  mem  an 


Bought  and  Sold 


Li'itiitiim  to  the  mint  r.s.  neiiln  r  ttffi- 
ciiillj  look  iiny  tictioii  in  tln>  inao-.-.- 
i.ses.  'I'hey  will  not  ho  jitd..  itjke 
■aeiion  iinles;.  iheic  h  a  iir.don^cfi 
l’'t*'t,k  hetwte-n  M.tplo\'ej’..'.  ao!]  meoi 
and  unless  ti  (onciliiition  l.oai'd  i.s 
a.'^kid  foi'.  .\l  prc'enl  I  he  oiter.atois 
express  ji  strinr  dciermintilioii  tolitivi,  | 
ii  show  down  with  tiie  men  -iiid  liie: 
men  evpre.ss  an  e(|n;iil\  yrim  d'ler-' 
r.iinatioii  to  rielii  till  <  xlunt.'iea 
'flu  re  is  ju:  t  this  eeonouiie  i..e;or 
which  has  not  yet  thrust  iis.df  on  i:  i- 
I)Uldie  ;i'fenlio!l  hut  v.lii'li  is  uoutif' 
todevelot),  riiiuiely  the  eriei  i  v  si'll  a 
eompl'te  ccssaMuu  'if  work  i'l  tiu 
mines  (if  District  IX  will  ha\i.  o,i  jm:  i- j 
iicss  end  on  the  coi.iniimity  ui  ii.  i  i.'- , 
l.\.  Tlicrc  will  !ihi)  lie  the  soi  i;il  fa i 

tor.  namciv.  the  condition  to  wlitcti;  ,  .. 

I  iinlilicil 


estimated  deficiency  in  tlie  hndttef  | 
was  for'H'iisied  tiy  I’remier  Oreen- 
field  in  his  l)udaet  speecii  before  tlie  ■ 
.Miierta  Depislatiire.  .\n  iiicrea.scd 
(jiild  not  he  pcrmiticd  nn-  arnn.  cment  tnx,  the  corporation  ta,\. 

and  a  tax  of  an  additional  five  cents  ' 


CANADA  SUPPLIES 

DENUDED  STATE 


ATLAS  GOLD  MINE 
TO  START  DRILLING 


miners 
I  prolon: 


amili'-s  wiii 
isl  .strike. 


re  *ni'0d  I 


Vancouver  for  the  Pacific  routes, 
tlii.s  was  not  actually  the  ciise.  The 
order  was  to  the  effect  that  ship¬ 
ment 

less  it  was  shown  that  tlic  shipjier 
had  cfjiitra'led  foi-  ocean  hottoni.s. 
and  :i.  most  of  tlicm  were  taking 
this  pi ''(tint  ion.  thi'  ecliet  was  not 
widelv  (ff'ctive  and  tiie  .stream  of 
h'rain  wcstwiird  from  tlie  prairies 
lias  cominiied.  Tlicrc  is  only  otk' 
clcvai'ir  ai  \anconver  and  it  could 
not  li'  in  to  handle  the  arain  that 
was  roiii'-d  via  that  port.  'I'lu'  stain 
passim;  thrnnvrh  f'alsary  had  to  he 
ins'iifctcd  .^o  that  when  it  reach'.'J 
Vtincoev' I .  it  was  rciidy  for  iinnie- 
diale  tra'i  ler  to  the  .steamships. 

N'll  I'or  Orienl. 

.'Viioilicr  report  that  was  -iven 
was  to  the  effect  ttiat  the 


westbound  erain  was 
the  Orient.  in  reply  to 
art.  Calgary  representa- 
.  Vancoiivci-  .Milling  .'.ri'l 

It  sccrn.s  miw 
chance  of  avcidiii 

strike,  lint  Alhcrta  li.is  ’■'uif  tinoi,.^ii  paganda  to  in.jnre  tlie  new  route 


iiulk  oi  ill' 
(lestiiK'd  fo’ 
this,  1..  S  ' 
live  ol  I  hi 


Mril.c  Is  <  criaiii. 

Ih'i:-  i,~  ic.  (  iimpaiiy.  declares  that  suet' 

niiiii  a  statement  is  ridiculous  and  is  pro- 


11' 


Pcniisylviiiiiii  Once  Keserved 
Name;  >ot»  Mripped  of  I'orcsis. 
State  College,  I’a.  "Despite  the 
fact  lliat  I’l'niisylvania's  forests  area  • 


'I'oronto  ■  A  good  deal  of  inicre.st 
has  heen  aroused  in  .Atlas  O-old  Mines 
hy  reason  of  tlie  official  aimoun'c- 
ment  of  a  diamond-drilling-  campaign 


linve  liecii  stripiied  of  their  forests  i  to  l,c  started  at  once,  on  tile  properry 
until  the  hill.s  of  central  I’cnn.s>!-;jn  West  Shining  Tn  o.  It  is  iindi  r- 


vania  are  one  of  America  ;,  most  if 
solalc  regions,  the  tiaiier  indiistiv. 
wiiich  is  depentient  alisointely  on  the 
forests  for  its.  raw  nialerial.  is  still 
strong  in  Pennsylvania.”  said  [)r. 
llngli  I*,  fiaker.  Kxeentlve  Secretary 


'.food  that  a  contract  lor  several 
thousand  feet  of  drilling  has  liccn 
closed  with  the  rioiiiinlon  Diamond 
Drill  Comiiaiiy,  anil  lh('  drilling  oiit- 
tit  is  now  under  way  into  the  prop- 
rty.  .Actual  drilling  is  scliodulcil  to 


ol  till*  American  Paiii'r  Ar  Puli>  As.'o- i  (ommcnce  hj-  the  first  of  .April. 


iation,  to  the  studi  tils  of  tlie  forest- 
i-\  dctiartmmil  of  Penn,  state  College 
recently.  It  w.ts  a  home-coming 
for  Dr.  liakrr.  for  lie  was  formcrlv 
in  charge  of  tiie  forestry  department, 
hefoie  going  to  Xevv  York  .state  Sta¬ 


ll  li,i;s  hi  en  decided  fo  pm,  ilovvn  a 
niitnlicr  of  drill-holes  a'  difrermi; 
lioints  on  tlo'  Atlas,  whor''  ji; '  vloii.s 
<  xploral 'OP  and  sfritvpitiK  u.ici.vrr  d 
Site;,  spcctiiciila r  gold  values.  I'om- 
pany  officials  arc  optiniioiic  regard- 


fe  s  I'oilege  of  I’oi'e.s.t  rv ,  vviiich  lie;  (ho  charire.s  of  yetting  iiiyh  val 
inter  left  li('caus;p  of  llie  realizaiion  i  m.^  tlie  drill  cores,  when  fhedov.n-i 
hy  flip  ptiper  iiiduslr.v  ttiat  U  must,'  xv;i|(]  extension  of  tlie  rich  r.urr;),'.-' 
devote  its  .itttniion  to  the,  forestry  j  i,,.p  ^.,J) 

protilem.  ^  I,,  connection  with  .Atlas,  if  will  lie 

■'T’cnnsylviinia, '  said  L>r.  Itaker.  j  recalled  that  some  of  the  most  spec- 1 
•  now  ranks  fourth  in  importance  in  |  mcnliir  ore  over  opened  in  Vnrttiern  ! 


several  very  lutli-r  .■;lriic'-  ol  tin 
turc  with  tile  miners  and  op,':-;i lo-s 
.'u-  tiie  principals  and  llic  ,  \|c  l■,cllcl 
liave  not  heen  oillicr  plea.i.iiil  or  pro- 
lit.atdc.  It  is  aliiio.'-l  c,  rh'ip  iiuil  iic- 
f'U'c  things  •-■((  loo  lar.  an  iii|,!'c.'i;iou 
will  i  I'  made  f'u  a  '■oiicilia '  hi  i  hoard 
.So  far  the  puldic  is.  it  luv : :ii ug.  on 
ill!  isidc  •(!  the  opcr.nors.  'r  has 
liiid  lo  jia.v  loo  iiiucii  lor  ns  coal,  coii- 
sidcriiig  tlie  (|ualii.\  an  I  il  tdanc' 
the  hiyli  wtige;  for  liic:  tael.  I  in 
general  view  i.s  Hint  wage..'  slioiild  he 
reduc'd  niid  that  workiu."  h;uir' 
■slioiild  not  lie  rcdu.o,ii.  .'-iioricr  iioiii;-; 
woul'l  mean  a  decreased  prodiiclaiu 
ami  c'lnsc'i uciil ly  a  eoiilinue'l  liiali 
price  ;ind  of  liiyli  eoai  pi  ices  tlie  jiuti- 
lie  is  sick  ami  tired  iioi  lo  speak  (d 
flic  operator'  heiiiy  fro/.'ii  out  of 
tlieir  export  imirki'l  in  Manitolia  au'T 
even  Onliiri'i. 


He 

iilded  ttiat  aiinut  "..odu.OOO  liushels  of  i 
wheat  liav'i  liecn  linoijpd  this  season 
lor  slniuii' nf  via  Vaneoiiver  for  tiie 
I  nifed  Kingdom  and  the  outlook  for 
lie.xl  season  is  ti;at  tliere  w  ill  lie  an 
increase  of  lifly  per  cent,  in  Hie 
ainouni  llius  routed. 

.About  k’.iiPu.iiiMi  liusIieK  of  wheat 
h;id  ti( '  ll  t'0(d\ed  for  the  tfrienl,  lint 
It  Wiis  doiihllui  whether  Hiis  tiade  ' 
would  have  any  jiernianf  iit  value  and 
wliat  tlie.v  were  eliiefly  inleresfed  in 
at  the  '•(i.'i.l  was  Itie  luijiding  up  ol 
a  sulisiii|]ii,ii  grain  trade  w  ilti  Hie 
Did  (  onniry  and  liuroiio. 

A’aneoiivi  r  lias  an  amhilion  to  lie- 
rome  CaiuiiTa  .s  greatest  grain  sliip- 
ping  )iort  and  tliey  pcf'liet  out  there 
Hiat  wilhtii  a  few  years  they  will  lie 
liandlin-.;  practically  all  Hie  Prairie 
gi'iiin.  Di  course  if  rliis  is  to  Imp- 
pen  the.v  must  hiiild  a  seoi'-  or  so 


per  ton  on  coal  were  outlined  hy  Hie 
Premi'-r.  it  was  claimed  ttiat  one 
million  dollars  in  revenue  could  be 
secur'd  from  these  four  sources, 
v.liieh  would  iiioro  fh.'Ui  meet  Hie  ile- 
Tiriency  for  iiiL’d.  The  iiropo.sed 
new  income  lax  will  not  be  dealt 
with  until  tlie  autumn  se.ssion. 

The  esHmuted  '■.xiiendilure  tor  the 
eoriiing  year  i.s  rnon  than  three  mil- 
lions  gri’aler  than  in  J'tJI,  wliiie  tlie 
sslimatefl  reve  nue  exceeds  la;-t  veer's 
liy  '?:;,:TS7.e;2l.kh.. 

Held  Increased. 

Tlie  figures  .sulimili'd  by  the 
Premier  sliovvfd  tlie  .gro.s.s  public 
debt  of  Alberta  to  have  tiecn  siil)- 
stantitilly  inerctised  diirins  fli'-  ptist 
year  now  leticiiing  .i;.yi.<tlO,2.5t;.7r,,  an 
incri'ase  of  !ii1T,i'f>l.T.'!fi  US  over  llfJl. 
Of  this  amount,  liov, ever,  i7"U,"i.'0 
was  a  relunding  issue. 

Willi  the  exceiition  of  ili<;  four 
items  noted  aiiove  a.s  liable  to  in- 
'  leased  taxation.  Hie  I’remier  ‘-ouud- 
( (1  a  note  of  ceonomy  in  Ids  acidr'  s.s. 
Agrieulliire.  farm  produids.  mineral 
outoiil.  dairy  industrv.  and  otlier 
s'uiree.T  of  w^.altli  were  briefly  dealt 
will),  !i!id  ceriain  reforms  a.dvocated 
l-dilers  New  I’lltise, 

He  'll clared  Iliat  Aliierla  wa.s  en¬ 
tering  upon  a  Ilf  w  pliase  of  her  his- 
lory  .ns  slm  liad  reaelied  Hie  stage 
wti(  le  the  fount rv  must  mark  lime 
in  over fxpansion  Hiat  ba<l  taken 
jdtiee  and  wiiieh  iiad  I'Ui'passid  th'j 
extrfme  limit  of  tlie  s:otirccs  of  rev¬ 
enue. 

"'J'ho  time  has  tirrived  wiien  we 
e.ilinot  view  vvitli  eoiiildticf  ne.v  a 
grovviii.g  ilelit  wliile  our  poitiliatinn 
mid  tile  resultant  limitations  of  oiii' 
taxiiiy  atdiity  remains  more  or  less 
slatioiiary.  ■  he  d'’f'Iar(  d 


VICTORY,  PROVINCIAL 
AND  MUNICIPAL  :: 


Northern  investment  Company 


EDMONTON 


WANTED 

1*1  Tjviiirr  «)!'  Htiti‘>li  Co 
hiiuliia,  l*ru\ itiriai.  Mu 
iiiripal  and  liidii.'?  trial 

BOND!? 


CripvY’.  LiJAArancT. 
I.iiiiitcfi, 

.''iandiffi  Haul,  niiiidiiig 
V  \N(  (H  Y  I  K,  IM  . 


Burdick  Bros., Limited 


Stark  ntui  HomJ  firtphCi'f 

VANrfiEvi  i: 


ni.F.\.SL  OFFER 

ALBERTA  and 
SASKATCHEWAN 
PROVINCIAL  and 
MUNJCIP.\L 
BONDS 


W.  C.  MACFARLANE 


C.P.R.  BUH.DING 
EDMONTON 


The  Oil  Fields  of 
Alberta 


Uonioe 

Windy 


Oil  I  for  in  flK' 

ii«  Ids; 

Fort  Vorman,  f’ujn 

I’oinf  and  Toin  o  i 
With  our  repri'Mcnfatur  up  North  W' 
'•an  «ffrr  a  widf*  of  loca 

tions  at  attrarthc  prirr-.. 

i;n<H  !hii>  sock  iti  d. 


MUIR  &  MARTIN 


513  Tcgier  Block 
EDMONTON,  ALBERTA 


Hut  Hie  fiperator  .  claim  Hi, at  they 
simplv  e.iiiiiot  do  business  on  the 
liresent  s.'slem  and  Hiianee  Hii  ii-  uTi- 
det  takings.  Tliey  assert  that  Hie> 


of  the  lu.ygest  elevator.-  in  the  vvoild 
In  acf  finiiiioflate  tlie  Iraffie 


the  li.st  of  slates  converting  i  Ontario  was  found  on  the  surface.  I  fre  fighting  I'fir  fheir  '■xistrii- 


«])•! 


into  pulp,  hut  its  milks  have  got'*’ i  samples  from  whirli  were  displ.ayed  1 
into  tlip  making  tif  fine  papers  and;  Hureaii  of  Alines  ail 

specialties,  as  the  disappea ranee  'if  |  faiia'lian  .National  Exhihilioii.  | 
the  forest.s  has  driven  tlie  nrw^  print]  when  diamond  drilling  lias  lieen 


so  long  a.s  tliey  are  in  this  mood,  iliey 
are  nol  likely  to  reei  iie  from  the  po¬ 
sition  tliey  tiave  f.ilien. 


I  »»  IH'II  lllttlllArmi  LI  I  IJJUi-,  j 

milks  north  and  into  (  anada.  Hs  bn- ^  d,,,  uianagenieiit  wll)  Ini  in 


liortations  of  foi-eign  spruce  alone 


,  possession  o.'  the  nece.ssary  data  to| 
totaled  l_’.’,d0"  cords  .'ll  liigu.  or  nioi  f  1  aggrtsssive  campaign  o'! 

than  one  fourtti  ol  its  entire  wood 


M.BEHTA  “L  IMY  BILL 


OEd.Al.’Eit  KEYK 

iindergrnund  ilevelopinent  inclufJtm; 
f  onsuinplion.  |  the  sinking  of  a  shaft,  and  lai'  ial 

"It  wil  not  he  diflieult  to  demons-, 

t'-ate  lo  Hie  (laper  niainilacturer  that,  _ _ 

iie  can  afford  to  grow  trees  I'or  iiiilp! 

wood  when  he  is  iiaying  from  .$1.5  to]  |;eTTEK  .AHRHT'LTrit AL 

»;2d  per  cord  for  peeled  wofnl.  H  is  PBOSPEFTS  IX  WEST,  i  th'js  effect  when  Hi..' 


.ET  I  ML. 


Ednionion.  The  fatiioii  T.ivestocK 
Tincour.-igetiieiit  ,\(  i  of  thf.  province, 
familiarly  known  as  Hie  "Cow  Hit!, ' 
is  ofiei.allya  dead  letier  heneeforth.. 

Hon.  George  Hoadlex.  Aliiii.ster  of 
Agrieiilt are.  made  a  declaration  to 
l.egislntuie  was 


iiiv  belief  that  we  are  passin.g  out  of,  i-,,. 

Ill"  sentimental  stage  in  forestry,  and  ;  Winnipeg.— Signs  are  evident,  that  ‘'b'lsuh  ring  e.siim;,ies  oi  his  tiep.'irr- 
Hiat  in  the  next  five  years  xve  areitbe  hotter  prices  for  grain  and  farm  j  "  bile  exiiressiiig  Hie  hoiie  Hiat 

;^ii«,'  tn  see  the  hegiiining  of  a  real,  Jirodiiets  now  prevailing  are  afford- j  *be  iirovinee  vvould  tie  aide  to  rcdieiii 


He  .idvocateil  in  tlie  adiiiinist i ,a- 
Hon.  <1  ruthless  ciiiting  down  of  all 
uniiceessai  y  exiiendil  ures.  i  liiiiiiiH- 
lioii  of  w.isfe  and  the  rejection  of 
denuinds  for  new  sei  vices.  Eeonoiny 
must  iu'  rigidly  luactised,  nol  siniply 
heeause  tlie  .government  believed  in 
Hirift.  lull  iieeaii.-e  il  wa.s  alujolulely  j 
e.ssential  to  the  financial  health  of 
lh(-  proviliee. 

.'I II si  .Save  Farmer. 

In  deckaritig  Hiat  tigriciilttire  was 
the  iriie  litisis  of  prosperity,  the 
I’remier  went  on  to  declare  that 
what  civilization  iiad  done  to  Get- 
many  rireuiiistanees  liiid  done  to  the 
,  ,  .  fanner.  Higli  freiglit  rates,  labor. 

Lands  in  Relation  to  Return  m:ieliinery.  and  taxes  were  allied 
of  Natural  Resources  Profes-  against  Hie  .sueees.s  of  the  present 
sor  Martin  Scores  Attitude  of  ‘f*'-'  *a"'ier.  tnul  lie  declared  that  he- 

tore  the  tarnier  could  [iroperly  pay 
world  liiisiness. 


VAST  IRRIGATION 

AREA  IN  ALBERTA 


SAYS  MANITOBA 
KEPT  AS  COLONY 
FOR  50  YEARS' 


Discuivsin^  Question  of  Public 


Federal  Government  Which  .oninhuii.m  to 


'.'ale  ij'V.  Alia.  Tlie  .nea  of  ii  l'iu.at- 
ed  land  and  Ha  seop"  of  Hie  eon- 
struetioii  'd'  irricalion  projects  in  .\l- 
iierta  have  im’ii'a.sed  ui'.imenio’isly  in 
ill'.  Iasi  iwo  yiars.  To-day  liiere  is 
total  (i\  722. ".'H  acres  that  ciriiera  'c 
I  under  irrisalaui  or  whi'li  are  iiicor- 
I  iiorated  in  projiels  now  in  process  of 
]  const ru.'t ion  or  are  about  to  lie  In- 
■  eorjioj-.iti  d  in  such  iirojecl.-'.  In  view 
,  of  the  capital  invested  or  o  i'C  iil- 
|\i.sted,  a  list  of  tlic.-e  iirojeei^  is, 
I  Him  !y.  Here  tliey  are; 

I  Talipr.  17.0UI  ;u  re.s.  i'Ond".]  for 
>272. "UP  at  cost  of  Sid  per  acre.  Op¬ 
erating. 

I.elhi  ridge  North' ni,  ’u.'i.Obi)  irrt- 
gtitil''  aei'es.  iioiidi  d  for  .$,7.  l"U.onn ; 


Government,  Municipal, 
School  and  Corporation 

BONDS 


0.  C.  Abnott  CoMPimr 


LIMITED 

Roval  Bank  Chambers 
C.YLGARY  .  -  .  ALBERT.A 


.1.2'». 


Tn- 


Got  Them  For  Nothing. 


eeoiioinie  devplopmeiit  In  forest r". 
'I'hat  is,  the  time  lias  come  when  it  is 
g'liiig  to  pay  III  dollars  and  <.|'iits  to 
grow  irees.  YY'lieii  foresters  can  deiii- 
onsirale  to  the  paper  inaiiufaclurer 
liiat  he  can  afford  to  grow  iiiilji 
woo'l,  we  are  .going  lo  .see  the  same 
rcnsitile  turning  to  forestrv  that  we 
have  seen  in  the  lurii  to  lielter  tiaiuc- 
iug  inetliods  ami  lietler  mothevds  of 
iiiaiiufaetii  re." 


ing  eonsideralile  eticonrage-nirnt  to 
farmers  of  the  West. 

indications  are  that  sprin.g  plowing 
and  seeding  work  will  be  pnslied  vig¬ 
orously.  and  that  a  larger  area  will 
he  under  crop.  luty  already 

disa|>peared  in  nortli-wcstern  .Maiii- 
tolia,  and  if  present,  mild  weatliei 
prevails,  farmers  will  soon  lie  on  Ine 
laud." 


IIERKTXO  P.AfKIXt;  EXUS. 


ALBERTA  SEED  FOR  EAST. 


Cal.gary.  .Mbcrta  will  send  aliout 
lUU.Odi)  hiishels  of  selected  seed  oats 
to  Eastern  t 'anada  lor  use  this 
silling.  This  set'd  lias  lieeii  col¬ 
lected  by  tlie  Dominion  Government, 
whose  deiiols  liere  liave  eieaned  and 
tested  it.  It  vviil  weigh  from  17  to 
tX  pounds  to  ihe  liusliel  and  will  lie 
sold  by  till'  governmeiii  withoiii  pro¬ 
fit.  Owing  (o  iiad  eoiidifioiis  llie 
Kastein  oats  onlv  ran  from  21  to  28 
tiouiuls  a  Iiushel 


Vaneoiiver.  -  .All  herring  packin.g  is 
now  eonipeled.  and  there  only  are 
about  luo.dfiO  tons  left  in  the  iiia'ket 
to  be  moved  to  the  Orient  Already 
2,5.d(id  Ions  liave  gone  forward  totliat 
ilesiination.  Over  50  per  cent,  of  the 


a  eonsideralile  portion  of  tlu'  ,$  1  ..Yiii'i.- 
umi  origiirtlly  pl:o  i  d  in  the  sdieine. 
tind  llie  accrued  iiiti  rest  Hiereon.  lie 
el;iimed  llmt  tiie  .Vet  Iiad  tieeii  a  fail¬ 
ure  fiiiaiieiall.v  .and  owing  to  tremeiid- 
011.-.  lo.sses  ill  ealHe  and  the  coll;  p.'C 
of  Hie  mark'. Is.  tlie  proviliee  iiiiu': 
iiievilaiily  lioar  lieavy  delieit.s  in  Hie 
eiiil. 


Dll,  IN  Al.lii  RTA. 

t'algiiiv.  .Alta,  'ili.it  tile  c)uanHl\ 
ami  i|ualit\  of  oil  struelc  a*  Kevin 
.Motit.ina.  It;  miles  south  of  tiie  Alli'r- 
ta  lioiindary  is  siiffieieiit  to  iirov  e 
yoiid  a  iloubi  iliat  oil  in  giiai  pay 
ing  uiiaiiliiies  exists  in  Hie  Swec- 
Grass  iiidlH  of  Ihe  smiliierti  part  of 


tierriiig  pack  of  Briiisli  Coluniliia  this  this  I’roviuce  and  that  SouHierii  AI- 
year  was  iiroeessed  liy  w  tiite  pe.-k-  lierta  will  .'nine  day  constitute  a  great 


M  iniiipeg.  "W  itli  regard  to  its 
full, lie  lands,  lh<  I’rovinee  of  .Mani- 
loka  has  been  kept  as  a  colony  by 
111'  Doininion  for  ad  years."  declared 
I’rofessor  t'hester  Mtirtin,  at  llie 
luiieh  of  the  Kiwaiiis  c'liili  in  the 
I’oit  (!arr\  Hotel  here  receiitl;.,  win  n 
addressing  the  nienihers  on  the  fight 
heiiig  made  hy  .Manitoba  for  the  re¬ 
turn  of  its  natural  resoiirees,  in  tlie 
eotirso  of  wliieli  be  outlined  the  luo- 
gfcss  made  in  that  struggle. 

I.iind  For  N'otlitiig. 

He  said  Ihe  throe  J’rairie  I’rovin- 
ees  were  alone  among  all  Hie  oii 
gin.il  and  later  jirovinees  of  ('onled- 
eralion.  and  among  all  sedf-govern- 
ini:  provinces  ami  dominions  of  the 
Hritisli  commonvvealtli  of  nations,  in 


lie  would  liave  to  he  reliaiiilitated 

He  c  riticised  the  p.ast  iiollcy  of  Hie 
I'ecleral  Gov ernineiii  in  tiringing  im¬ 
migrants  lor  Ihe  lands  hut  sliovving 
an  aiiathy  toward  allowing  him  to 
prosper  Hirongh  hick  of  markets 
The  total  value  of  Allierta  agriciil- 
lural  produets  and  livestock  for  ir'2t 
was  placed  liy  llie  J’reniier  at  $127,- 
1.1.7, 7dd.  wliieli  was  soiiiewli.al  lielow 
the  figure  of  a  year  ago;  due.  the 
speaker  declared,  to  lower  yields  and 
lower  prices. 

Coal  liidiislrv. 

Next  in  importance  to  agriculture 
in  t4e  economic  development  of  .Al- 
I'crta  came  the  coal  mining  indus¬ 
try,  whicli  last  vc'ar  had  produced, 
,'i.!i27.27(i  tons  valued  at  approximate¬ 
ly  .$"u.udii,dOii.  Tliis  reiiresented  lib 
per  cent,  of  Hie  total  coa!  procliu  lion 


iionded 
II.  r  .lel'i 


for 


Black  &  Armstrong 


.  .'■iiv'rs.'sor'  t"  llobinfon  I-  Hlack.) 


i(i;.Ai. 


r>rATn  vxi.l.atio.as, 

iim  i'Ai.s,  ' 


arm  l.aiids,  MortKagrs 
I Riuranrc 


and 


CiARRA  Bl.m.. 


WIXMrKG 


in  ig-'Vile 
Bill  for 

(  II.-;-  tier 


I'st iiiiat'  (1  cost  jic  r  acre 
d(  r  I  onstruetion. 

l  ulted,  22.IIU"  acres 
.$'7 1  7.i'!Ii,I  :  e.-  Iiuiated  eo.. 

I'c'er  eons' ruel I'oli. 

Soutll  .Maeleod,  'jl.,'"" 
acres,  liondiil  for  .$2.'.i.7"."i'i". 
issue  passed.  l-istimatei 
acres.  *27.72.  Drgaiiiziiig. 

Me'luim  H,.t  SouHi.i'i'.  acs,'^ 

ilTigaldo:  nol  yet  bomleu;  e  Uimaied;  Ph.n,  .Pr,....  I;id.an«r'  I6H 

eosi  pel  a'-re,  .'likSo.  G;gau;,'ii!  g.  '  Addokfll  MO’  w.jirro  fui*.  C«J 

M'  diciiie  Hal  l  iasteni.  uuD  iir'ga-; 

Ide;  not  yet  lioniled:  es'iiuated  ecisT 
per  acre.  .$'11.27.  Organizing. 

I ."tlilirbige  South  Eastern,  project¬ 
ed.  ;’,.7","i"i  il  ri-.'ii'lc'  acres,  iuetiides 
New  Davloii.  Warner.  Milk  River,  and 


LFiNT.  MACK  AY  &  MAN? 

KARRISTERS.  SOIlOrORS,  .NOTARIKS.  ETC 
W.  I.  V).  K  C.  Alfi.  B.  >t«tl..iv.  .M.A„L1,3 


•15  ur.MN  E.'CCHAN'Cr  niilOI.NG 

<  ALGARY.  ALBERTA 


Massiiiasin. 

l.ittle  now.  project'd.  1 
irrigaiile.  not  vet  lioiidrd. 


78(1  acres 
Organ:,;- 


liaving-  their  iialural  resources  ail-  in  Hie  Dominion.  But  the  I’l'miicr 
ministered  from  wiilioiil  and  for  the]  urged,  even  tlie  coal  iiuliistry  bad 


iiij 


crs.  Four  years  ago,  .lapanesv'  pack- '  oil  iirodm  iiig  district,  is  the  opinion  luirposes  of  Ihe  Dominions.  L’ro-  lieen  retarded  throiigli  Iiigh  freiglit 

ed  i'll)  |»er  cent,  of  this  dr.v-salt-cured  i  of  S.  E.  I.itiiier,  petroleum  engineer  or  '  incitil  riglils  over  imlilie  lau.is  wercjrates.  wliieh  made  it  iiiacticiilly  ini- 

Iierring,  lint  last  year  Hiis  was  I'e-jtlie  Mining  a>id  l.,Tmls  liraiieli  of  tiie  •  vindicated  three  getieralioiis  ago  by  iiossilile  for  Aliiorta  operators  1o 

diiec'd  to  70  per  cent,  an  I  this  yea.'}  Departim'iit  o'  Hie  Interior,  vvlta  >lii'  very  provinces  Hiat  Iiad  opposed  leoiiipete  witli  .Vmeriean  coal  in  Hie 


to  per  cent. 


J  liead(|uarters  at  Calgary. 


The  Tire  That  Means  Most  in  Long 
Mileage,  Economy  and  Comfort  to 
Canadian  Motorists  These  Days  is: — 


DUNLOP  TRACTION  CORD 


llie  same  rights  for  .Maiiitotia.  The  |  Eastern  Canada  ma.rkc  l.  Standarcl- 
Doiiiitiioii  ol'tainecl  Ih<^  laud  in  1870  lization  of  Hie  product  nf  the  mines 
lor  nothing,  as  Sir  Gc’orge  Garfier  i  was  urged  in  order  Hiat  a  nniformity 
liaii  said,  and  kept  tlieni  to  huiid  a  »)f  Ihe  coal  sliitnied  out  of  the  pro- 
j  traiiseontinenlal  railw  ay.  Ttie  fight  I  vinc  e  might  be  secured.  The  I’re- 
.  for  provincial  riglits  had  lieen  ajniier  was  of  the  ojiiniou  that  too 
ioiig  one  lull  Hie  province  steadily  j  many  mines  Iiad  lieen  opened  up  in 
was  narrowing  tlie  issue  and  eer- '  Allierta.  wliieli  iiad  added  eonsider- 
j  tiiiiily  would  come  into  its  own  if  it  lalilv  to  the  overhead  costs  of  the  In- 
I  tan  trite  to  form.  jclustry  ami  whicli  necessarily  luui 

Foiisfitiitiona]  Kiglil.  j  raised  Hie  price  of  the  commodity. 

'I'he  riglil  of  the  province,  said  the  }  -  - 

.'peaker.  to  its  lands  as  from  1870,  Ri:lM<"i'IO>  IN  I’YYlVi., 

iiad  iieen  fairly  estal'lisiicd  as  a  eon-  ' 


Ret ia w -l.o'.iioiid.  jirojecti'd,  lu'i.'ii.m 
frigalile  acf 

New  West.  pro.ici-Tc'd.  tJ.ui'"  ii'i'iga- 
I'ic  acr'-.'. 

Wiilia.i;  Pe.ircc  pro.f  't.  Tui.-  in¬ 
volves  Hie  Norili  Sa.skaieliewaii  pro¬ 
ject  and  tlie  Tv  rt  niore  pr.ijei  i.  I'UC 
t’ue  gnveriinieiit  lia,-  not  given  an  e:'li- 
iiiaie  of  the  I'.'.iml'cr  of  iniualiTe 
acres. 

YVlieii  ail  li'.Cse  pi'oj;  cHs  are  com- 
picted.  ttiey  alone  vv,iii  file  (’.f’.R.  ir¬ 
rigation  iind  ntlie;'  irrigation  disf.-b  :-. 
now  operiiliug  will  give  Ali'ert.t  a 
ireincudou'  a (  reage  under  artifu-k;! 
water  wilh  a  eoiisernieiil 'y  assured 
crop  of  eon  e.spoiiilingiy  irenieiuic'U.s 
value. 


r.C.  S.  Turner  Jas.  Grant  W  .  D.  Lore 


Turner.  Love  K'  Grant 

C  lia  r t  crccl  .Acco-u  lUa  n  ts 


D.  I.  PENDfR,  SUSSR  S  CO. 

CIIABTEitEO  AECllt  VTAMTS 
805  Confederation  Life  Building 
WINNIPEG 


g  Dunlop  Cords,  with  Dunlop  Extra  I-Ieavy  Service  Tubes,  make  the  ideal  tire  equipment  for 
every  car,  any  place  and  in  all  weathers. 


g  Some  two  years  ago  1  purcliased  two  Dunlop  Traction  Cord  Tires,  32x4.  Since  placing 
them  on  my  Columbia  Car  1  have  covered  18,500  miles.  In  view  of  the  almost  uninterrupted 
service  they  have  given,  and  still  are  giving,  I  feel  it  is  my  duty  to  inform  you  of  the  great  satis¬ 
faction  1  have  received  from  their  use.  Also,  I  must  congratulate  your  Company  on  the  high 
standard  of  quality  that  is  put  into  the  manufacture  of  tires,  to  enable  them  to  give  such  service.” 


stiiufional  right  and  iiobudy  yet  Iiad 
ventured  to  tak«'  the  field  against 
tlui;  prineiide.  Tliis  really  ineUided| 
everyihing  else  for  it  implied  the 
rigiit  to  all  that  was  left  of  the  ro- 
smiroes  and  to  coiiHiensatfon  for 
tliose  disposed  of  liy  the  I'toniinion. 

-Ynotber  definile  point  had  lieen 
aeliieved.  Sir  Robert  Borden  had 
insisted  that  even  if  tlie  lands  were 
I'oiiirHed  to  the  province.s  the  Do¬ 
minion  should  make  certain  resorva- 
Ho.is  with  regard  to  a  free  home-  ' 

.stead  poliA'v  and  immigration.  'I'hose  '  as  from  i87ii. 


C.P.R.  OPERATING 
INTO  DRUMHELLER 


g  In  Dunlop  Cord  Tires  you  have  “  Traction"  and  “  Ribbed  ”  to  choose  from, 
g  In  Dunlop  Fabric  Tires  you  have  "Traction,”  “Ribbed,"  "Special,”  "Clipper,’ 


‘  Plain. 


Dunlop  Tire  &  Rubber  Goods  Co.,  Limited 

Head  Oftce  u<t  Factories :  Toronto  Branches  in  the  Leadinj!  Cities 

Timti 


Krgiiia.  .A  rediu  tion  of  ti  i  cui.s  .i 
IKiint  on  all  twine  lias  lieen  aiinouiu- 
ed  I'v  tlie  Intcniaiiona!  Harvester  H  i, 

Hiroiigh  tlie  Regina  lipadquiiri''r.-i' 
hrancti  of  Saskatchewan,  (if  Mu'  c'-im- 

paiiy's  luisiiiess  alone,  ilic  cul  I'ricc  *  algaiy.  .\lta.  Ihe  t  aiiadiaii  I’a- 
of  tiiiider  twine  means  a  savin';  or.’'**^'''  ‘Ti  lv.g'.y  wi’l  iie  oiicratiiig  ni.o 
'over  $  1  .iiuc,' iiO  to  the  fariic.i's  in  S.i>-j  Druii-iiiellcr  ami  liic  su;  roiuiding  <  o.il 
Ikaiclu'wan.  as  the  yearly  ‘urnovi  r  "f  niiiie  distiii't  in  the  near  future,  foi 
the  InteriiaHonal  concern  in^  t'llsl  the  Railway  Board  has  issut  d  an  or- 
elass  of  iiusincss  approximates  to  'h‘i'  whici!  give.;  tliis  company  the 
.$20,000. ""0.  flglit  To  u.se  toniporarlly  tli"  rails  of 

? _ _  !  the  ikaiKi'kan  National  system  a: 

. .  rims  the  claim  was^  I'lic  f.I’.RJias  built  a 

reservations  had  gone  by  tlie  hoard  !  not  one  of  sulisidy  but  of  lands,  and  '  through  (.  arbon  to  tue  ouH-.iii 
and  I’reniicr  Moighen  slated  in  a  let-  'amis  only.  I’remier  King  in  a  -  i  of  •>rni'’hi  Her  i'Ut  lui.--  no;  >ecii  .lo.t 

ter  last  April  tliat  the  lands  were  to  cent  letter  iiad  asscrteAl  Hint  if  th''  get  into  Hiv  town  owim 

come  to  tlie  iirovinces  without  "ifs,"  ,  eastern  provinces  felt  tht'y  iiad  a.ny  fnsal  o!  the  A  _ 

cinitii  tliat  claim  would  have  to  lie  low  ilie  u-=e  ot  its  irai  ks.  I  !c  Ivan- • 

consideied  on  its  merits,  ami  ii  Board  has  ruled  ihaT  rbi  tan-' 

should  not  he- an  ohsiiie.le  f<i  the  set-  ■•'■‘Ihiii  Ni'tuin'ii  mils!,  iiii'lcr  an  a.c! 
tleraent  of  matters  between  Ihe  Do-  'that  wa's  pa.s.s<’d  hy  rarliamciit.  give 
million  and  the  Prairie  Province.s.  I  the  C.P.R.  niiiiilng  rights  so  Drum-  , 


lAKGl  TR.ACT  OF  I.AND,  W  ARt  ItOfSE 
SHfS  .AND  CITY  fROi’FKIV 


Inijoire 

CAMPBF.I.L  &  SCHADEK 

WiuniprfaiiJ  V  aocouvet  Otbv  cj 


Mclnfvref^lk 

\MNMPKr, 


rjSFo  lilrr*  Boildio^ 
WvrOl'VER 


GILBERT  BROTHERS,  Umited 


EXCI.lSIVEi.Y 
FARM  LANDS 
Y'aluators  anti  Deveiopera 

GRAI.V  F.XCH\.X(.E  BflLlll.Sl. 
CALGARY.  ALBERTA. 


!<)  liic  re- 
•i’an  •Nhitioual  lo  a:- 


WOODS,  SHERRY  COLUSSON  &  FlEUfl 
WOODS. SHERRY.  M.4CALISTER &CR.4I(r^ 

BAKRISTKP.ri.  SUl.K  ITOU3.  N'OTAKIEa 


"aiids  '  or  "biits" 

Within  Hie  last  uioiitli.  lie  thought. 
;i  third  iioiiil  has  heen  achieved. 

' 'I'tie  A'asiern  jirovinees-  had  always 
'  stood  in  the  way  of  a  seftlemi'iit.  but 
il  sricnied  fiioy  had  given  uji  tlie  old 
;  imrchiisc  theory  hut  had  always  in- 
I  sisted  tliiit  the  terms  projio.sed  by 
the  three  Pixiirie  Provinces  in  lOl,'? 
AV(  re  an  attempt  to  get  the  land  and 
I  a  lasli  subsidy  into  the  bargain.  That 


.  IT  W oodn,  K.C,;  J.  C.  Sherry,  J.  T.  J,  CbUiseO 
tr.  W.  Field,  J-  Mac*li«ter,  \y.  p,  Craig, 

J  f*.  0.  .Mothersiil. 


CDMONYON  Alberta. 


Biggwi 


holler  w'W]  ikym  Go  served  hy  thoTTvoj 
systems  wliich  means  tliat  the  (•.I’.K.  , 
w  ill  get  a  huge  amount  of  <  oal  freight  j 
from  that  iioini  c.nd  that  coal  famines' 
such  ns  liriAc  occurred  at  times  since  j 
the  DrumliPllor  field  was  openeil.  will  j 


That.  Bonsidci'A'd  i’rof.  .Martin,  con- 
Istitutcd  veiA  substantial  progro.ss. 

Some  persons  had  udvocateil  taking 
the  matter  into  tlie  courts  to  get 
tlieir  lands,  but  as  far  as  that  was 
leoncerned  tliey  could  gel  Iliem  lo- 

jiroposal  wtis'  to  retain  the  jireseiit  !  morrow  if  tliey  could  settle  the  mat- i  be  almost  impossible. 

I  subsidj  as  eoinpeiisatioii  for  re-  if''  ‘>f  comtieusatioii  for  lauds  al-;  - - - - - 

sources  already  alienated.  .Maiiito-  ‘'c'ady  disjiosed  of  by  the  Dominion.}  M.WFI'OBV  I’OYY  EH. 

'  I'a.  tie  tlioiighi.  had  sueccA'ded  in  cx-  M'  full  provincial  lights,  as  from  |  Winnipeg. —  Over  fiicj  men  are  now 
'  clii'iiii.g  the  otlier  jirovinees  altogo-  'vrre  conceded  tin  reserved  l.v ,  I  cm  jiloycii  on  the  .Manitoba  Power 

I  tiler  from  tile  issue  hy  w  itluii'.i '.a  :p.g  •  (included  the  sjioakor.  there  '"Onld  j  (''onijiany's  jiroject.  which  inaj'  now 
.the  proiios:H  of  H'.li  and  basing  its  fo  fm  nothing  v\hich  cjnild  not  !  j,(>  caifi  t„  Jh*  fairly  under  way. 

'  w  bole  claim  on  full  provincial  rights  I  settled  by  arbitration.  j  Awarding  of  equipment  ''ontracts. 


Lougheed,  Bennett  &  Co 

Barri'ters,  Solicilors,  Elc. 
Flan  nce  Hlnfk.  122  Eigliili  Vta'.Wps 
(  VLGAKY.  Al.BEHl  \. 


Cl, 111,'  -A.ldrcsF:  "l.dfi'.HN'rOTT 
Iton.  Sir  Jwuds  K.(*.,  K.C.M.G 

Tl.  r*.  n«  nrit-Tt.  K.L'  .1.  < l*i  'Tkov5ki.  K  ( 
A.  >t.  Sirclair,  K.y’.  I*,  i..  liCTlmaT:. 

M.  K.  For.'.t*  r  I‘.  !».  M'^AIpino. 

O.  H.  K.  MiK’lU  i.  M.  ilobcTts 


tctalling  $R2.7.(‘>0h.  was  completed  las 
.‘Saturday,  and  these  orders  are  said 
to  be  the  largest  of  thetr  kind  place;] 
iiv  Canada  for  a  long'periofL 


J 
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F.  N.  Burt  Company, 

Li  mitcd 


Report  of  the  Directors  to  the  Shareholders  for  the  Year 
Ended  December  31,  1921. 

The  Diiector?  present  to  the  SharchoUlers  iticir  Tliiiieenth 
Annual  Report  with  the  tKeotiipanvin;-  rtuiemcai  ol  Assets  and 
Liabilities  as  of  I>ccenibcr  olst.  IPL’l  : 

Dulan«*r  liroiijsht  from 


NOVA  SCOTIA  B.C.  FISHING  LONG  DELAYED 
MINERS  REJECT :  BOOK  VALUE  i  BUILDING  NOW 
2''°AGREEMENT  SHARES  AT  PAR  DUE  TO  START. 

_ _  I  _ _  _  __ 

Authoritative  Account  of  Steps  Despite  Deficit  Shown  in  Recent  Building  ^^.nle^als  Have  About 


RRANDRAM-KENDERSON 


Lcssk:  on  r«rntiiu<»  puHt 


T*roflt.H  for  fl»r  .>r.ir . 

Thr  Appropriution^  ^rre 
Trjin^ferrrd  to  «nH  I'lnnt  Kr*rr^r 

M  rlttrn  off  I'ntentH  . 

l>lvl«lrnd«  on  Vrrferenrr  '**#o*k  Xo*.  Id.  IT 
and  -19.  at  thr  rate  of  per  annum 
Di>ldrnd«i  oti  4  nmmon  Sln*‘U  Xn^.  -tri.  Id,  17. 

48,  at  the  rate  of  Uf  ,  per  annum 
Bodu»  UixIdcBd  of  X9'7  t  onimoii 


.Xs7ir.«”l.9S 
,  .  07l.7.‘'.  I.d  » 


Leading  Up  to  Present  Threat-  Financial  Statement  of  Com- 
ened  Strike  on  Lvpril  1  of  peny  it  is  Still  in  Exceptionally 

12,000  Miners  in  Nova  Scotia  Strong  Position — Current  As- 
Coal  Fields  Against  B.  E.  sets  Much  Over  Double  Lia- 
Stccl  Corporation.  bilities.  i 

hi  fii-x-  Ii'  rl"'  Iiiriirjrr  nf  n  Milch  interest  is  liciiis 

OK  Aini!  1.  of  Ihr  iL’.'iod  .Voio  .veo  io  Stieet  in  th"  fitianeia!  r 
tool  1,'iiirrs  K.oiTK.s/  /!i<-  arronrl  Moii'.  Rriiir-h  Colttitibta  FMiiii 
rr'il  iif/rcciiiriit  rrnrnthj  riilf  rrn  inlo  ill.u  ( 'o..  for  t lie  >  ra  ;•  1  ft J1 


Touched  Bottom,  and  Some 
Arc  Stiffening  —  Architects 
Everywhere  Arc  Urging  Cli¬ 
ents  to  Talce  Advantage  of 
Present  Conditions. 


ANNUAL  REPORT 


BOARD  OF  DIRECTORS 


Much  interest  is  licin;;  shown  in  t!te  Spriim  will  soon  be  here  .nni!  with 
>Mieet  in  th"  finanei.i!  r.'iiort  of  t 'e  il  is  revited.  in  ir.oie  iirt.'in.^  fornt 


Rriiish  (■oli:it;b;n  Fisliinf;  and  r,o 


'■eK.,rKf  o)  llinr  on  ii 


Montrealers  have  been  ttenero, 


nnii  Ihr  nfliriois  of  thr  ion!  lOitipniiira'  rni>])ovtevs  of  tbe  affairs  of  tilts  e,i, 


Biilaner  enrrlrd  fniw.-ird  lo  jnrt: 


prouprri  nrnti  r  thr  roxtro!  of  Ihr  fii  it.  iiain ,  and  some  of  'ihe  lavser 
fih  Ihupirr  tilcrl  < 'orpnint'oii .  nuri  ists  hai  e  (Irmensi  rated  ibeir 
irhivh  iprrrninii  ihr  „ir,i  Im  rr  rr<  rn'.  me  nt'oti'tsit ion  bv  accnntn lat 


Ilian  e\er.  iho  unesiion  of  lahiiu 
lon:;-d<  la\ ed  biiildiii't  prt'.ieetr;  ininie- 
di  'l  di  II  hand.  Kor  munit  iiialitH  s 
with  public  utility  eMensions  to  tn- 


I'.i.  stal.  lor  business  bouses  with  olfiei 
>,  expansions  in  eontcinplaiion.  am 


It  is  well  known  that  business  conditions  Ihi oiislionf  the  \ear 
were  partictilarly  irxiiirt  fot  Tnannfacliirer:-  the  world  over.  b'or- 
tunately.  this  Conipaiiy  was  alile  to  sceme  c.  .eood  share  of  the  re¬ 
stricted  volume  of  business  avail. ible,  and.  as  a  eons(  finenee.  the 
profits  are  second  onl>‘  to  those  of  the  banner  .voars  of  I'.ilft  and 
J920 

The  srealer  part  of  (he  carnif'.-a  lor  seieral  iinwiotis  rears  were 
retained  in  the  husine.s.s  to  ptoride  tiie  tiddiliona!  rvorkina  capital 
required  during:,  the  jieiiod  of  liifth  ]iriees.  Most  of  these  funds 
were  released  hist  yetir,  and  part  were  used  in  payim,  off  the  halarco 
of  the  foinpaiir  's  bank  indebtedness,  tmd  iiari  wer<  used  in  payine 
on  .Inly  Isl  the  spc-ei;il  bonia  diridend  of  lo'";^  on  the  i  oninioti 
Stock.  As  indicated  by  the  IStilitnee  Sheet,  tbe  ('oinpaiiy  rioted 
the  year  in  a  sfroiia  tinancinl  rondilion. 

Dtirina  the  year  sbarr.bnlders  exercised  th«'  liaht  ttiren  them  in 
the  charter  to  eonrert  their  rreferenee  Slnires.  to  the  anioiiiit  of 
$S7l.40h.00,  -into  Common  Shares.  nitiKiUK  a  total  ot  SI .Ifci.lOo  fiO 
stock  converted  to  date.  'rite  atitliorizcd  ami  i'sm  d  <  oinnion  Slock 
was  increased  aiitoinatieally  hr  n  like  tirnoiint 

The  Realtr  and  I’laiii  Resern  .\eeotitit  stand,  at  the  stini  of 
S920.2yi).6f».  rvhicli  is  12'-  of  (he  imok  rallies  of  the  Riiildincs  and 
the  Machinery  Aeroniits. 

'the  Profit  and  Los.s  Ralanci:  it;  stib.jcei  to  deduction  of  r<'doral 
Taxes  on  the  year's  profits,  (he  amount  cd  w  hicli  etirinot  be  deter¬ 
mined  aer-nralely  tit  this  time. 

Ill  the  opinion  of  th"  Iiircrlois  (he  rrors(  of  the  adjustment 
'period  ha.s  liccn  passed,  and  there  should  be  a  slow  hut  steady  im¬ 
provement  in  business.  'I'he  conipaiiy  is  inr-pared  to  take  imnio- 
diatc  tidvantage  of  the  opportunities  rrhieh  better  trade  conditions 
will  bring 

The  Directors  record  their  appreciation  of  the  lo.valt.v  and  ctfl- 
tienl  w'ork  of  the  otfieers  and  eiiiployee.s. 

By  order  ol  the  Board, 

S.  .T  .MOORF!. 

President. 

F.  BlKr  COMPANY.  LIMITED 

(and  its  Subsidiary  Uouitnion  Paper  Do\  (  ompanx .  Limited 

Statement  of  Assets  and  Liabilities,  December  31.  1921 

4ss|;  j  s. 

TIenI  and  Bulldintts  .  * 

PtaDt.  Machinery  zind  Kquipntrnt  I 

Inveatmenta  In  Other  iompnnira  •  663.00 

TNitentit  and  Cioudnill . Sl7,091.iri 

r.r. 

Merrhandl»e  •••  •••  *.8  54r>,7M.61 

Prepaid  Kicpen^e  .  . . 

Aecounta  and  Billsv  Ucteitable  ...  *J76.17LI7 

Cask .  '.MO. Mil. 17 


Li.\uii  n  ri:<. 

Capital  Ntoek  f^^aed  i 

Preference  Mark  »  •••  8  r»7ii.loo.OO 

4  ommoii  Moek  •  •••  •••  T!.iri3.}4a».m» 

5 

PiTidenda  Payable  .l.'inuar?  «*rd.  lOi;;:: 
lilxldend  on  Preference 

Moek  Ao.  19  .  810,011.73 

Diridend  on  4  nmmon 

Mock  No.  IS  .  r»3.^27.r»9 


iihwh^pirri„r,iiihri,ir,ii,,irrrririii.  me  proivi.-.ii inn  liy  aeetintnlaliu;  i:ie  peiUaps  niost  ot  all  for  pri\ate 
.’•(  rrpiiili'iir.t  hp  ,i  hrorp  innjoriiii  on  slock  on  every  dtvltne.  If  fact,  tns.  v  aparlmcnt  tioa.-.c  dwellers,  and  lenl- 
K  L'Otr  t'j/.rii  lost  ii-rr;,,  thr  jnlloihii-j  lliotisaiids  of  shai-.'s  are  stm  neui  P•■'■^crs  who  have  hm;-  dre.iined  et  ;i 
(II  ihoriiniirr  ncroi'iii  of  Ihr  xtrnx  tro'l-  whiefi  were  piirelli'scd  well  alinve  ('''■'bdu  litll"  house  ol  their  own 
I  Ik,./  »p  lo  thr  pirsriii  hiipo^sr,  niii  h’  etirrent  prices.  pliinnin.e  lor  all  oT  iliese  the  prob- 

(.,»  iiitrrrst.  — L'tiinr.  I'iiKinti'iI  Ti,ie-s.  .\s  pointed  out  In  the  T’resid'''’t  .■!  hour  is:  Btiild  now  or 

:  the  company,  the  'eonditions  <>n  th-'  deetine  In 

'  Diirint;  the  year  1221  tlie  wages  tishtnjt-.stroitnds  were  nntavorauie  in  '('I'l.v  io  which,  ti  tna- 

pai'l  to  the  mine  v,  oikers  in  the  .\o\a  If'dl.  an.l  the  siiptity  of  salmon  w,;-  •''’''d.''  <'>1  eonsidoitiiions  seem  lo  tti:;- 
j  Seotiti  coal  field  were  gincrned  by  an  short  at  all  points.  This,  and  tliei''^^*  (Mfifmati\c  titiswer. 

!  agreement  arrived  at  in  No\einliPv.  extreme  luices  for  all  materials,  ere-'  MiiteriiiL  Kenn. 


l''2P.  between  the  einido.vees  and  th"  aterl  an  adverse  operalin.i;  sittiMion. 


I  pest  itn  iiffirmative  atiswer. 

'liileriaL  l((>nn. 


several  n.anagrinent.s  of  the  coal  so  ilitit  the  eom)>any  was  nnal-ic  i.  i*."  . 

I  companies  now  merged  into  the  Brit-  eoniintie  it-  diviiiends  YVhcn  th.  .■  '  ' 

i„.  KS„.,„  SKK 

.1>,  the  nom.mou  Coal  (ompany.  snhieet,  and  it  may  be  a.ssttmr  tl,.,t  ,„onlb.-,  1ms  left  a  distinct  impnnt 
a''\  a  '"  'ompan..  prices  on  the  stock  market  w  ill  .  how  „„  ,.,.,Idin.v-  mat  -nal  quotations, 

^and  Acadia  c  oa!  <  ompany.  This  very  hiile  permanent  improvemmti  itmldinu  material.-  h:-.vc  been  talMnc 

I  agreement  w  a.s  arrf.v'd  .at  beeanse  ot  until  prospeei.s  for  a  rcstimptimi  >i  .vjuc-  yhiy.  and  t.re  now 

•a  mittiial  refusal  of  the  men  and  me  the  dividend  become  niticli  bid;  itt 'r.  down  tibout  .>2  pt'r  ecnl  from  llti' 
ieoal  r.vmpanles  to  accept  the  reeom-  Sfronq  rosifjoii.  ,„,aK.  according  to  viacla.tu  ItnihUn-. 

I  mendations  of  a  Royal  liomntission  In  spdr  of  i he  fner  that  the  sttrpitt.s  ({cpnris  i.innted.  I!i!!  dtiring  the 

.  whirh  enquired  into  the  wages  and  from  operations  in  Pfl  amoiintcd  to  OMarlei  y.  n  end'd  wiih  .l;imi:(ry, 

I  v.orkiu'g  conditions  at  the  coal  mines  i  alaml  .*.!f  !.  and  that  after  d'vujeml'  tin-  lal<  -l  I'criod  ltii  which  ot- 

,  in  the  summer  of  lli2d.  iif  ,$l2(i.i.i-i  had  been  paid,  tiieic  re-  lic  j.il  figures  air  availalilc.  llierevviis 

At  the  heginnin*;  of  lH2f'.  tinder  me  mained  a  drfieii  o.' SldO.tLO.  the  <  mn-  ;•  I'ccerpiible  shi.  kciiim;  ot  ilic 

.  .guici.iuce  of  a  I’oneiliatioii  Board  pan.v  i.s  in  ;in  except  ioiiall.v  strong  pi  liownwiMd  mov  emetii.  Indeed,  in 


i  coal  eompanies  to  ac  cept  the  reeom- 
i  mendations  of  a  Royal  liomntission 


ivealv.  ill-cording  to  Vlacla.'.ii  ItnihUn-. 
(tcporis  l.innteii.  Itu!  dtiring  the 
ifMarlei  y.  n  i-nd'd  wilh  .lamiary. 


,  hoa.ied  by  ('lairncr  Mac-kinnon. 


mil  the  book  v a! lie  ol 


wage  iigreenvnt  had  been  come  to  shares  woiks  out  at  )iai-.  I-'iilb-wni:: 
which  covered  the  year  IPdb.  .\boiit  is  a  summaiy  ol  the  situation; 
the  (line  when  commodity  prices  Book  vaitte  ot  real  estate. 


reaehei)  the  peak  in  .liiue.  l!»2u,  the 
:  mine  woikers  applied  for  a  further 
*  inrteii.se  in  wares.  Their  action  re- 


btiildirtgs,  canneries,  cold 
stora.ge,  faelory,  .saw¬ 
mill,  elc . S.M' 


suited  ill  the  appointment  of  the  I'-vTsdnenis 


a  iiCicTiilible  shu  kcnitti;  ol'  llic 
liownwatd  mov  einetii.  Indeed,  in 
■Nc'v  ember,  biiildiif;  :uiil''i  u' Is  wei  c 
pi-.o  ticMlly  siationerv,  lo;-  the  lirst 
lime  iti  i  'Vi  ]  --.;  V .  .1 ,-  ioi'i  n  ( (I'c-'m- 
ber  (hey  even  iidv  a  nc.-il  sligttllv 
Moie  iecrn(l>.  biick.  lenienl  and 
:-(rel  li.ive  >  ieldeil  <i  IiKle.  but  hiinber 
IS  ;■•( ifl'ening.  Mleel  is  nol  cvnecl'-il 
lo  go  lovvei  .  vvliilc  :;nv-  i-c.  c:  siun-< 


Ro.va!  Commission  and  the  eventual  AVorkin.g  capital . .  ..  l,.o.;i;i  s'iH  dm  m  hm  k  and  cement  di'iiend 


disag reemerii  almvc  refevied  tcj.aud  in 
Novembei.  ll'do,  an  agreeinent  was  Avail 
made  which  .gave  the  mine  -workers  sha 
an  inetease  of  ."(5  cents  per  day.  w  ith  This 
eqiiivaleni  tonnage  increase  lo  i-on  of  par. 


Avaihililc  .-isainsi  42, bis 
shares  common  -lock.  . 271 


This  is  pr:ictie;illy  the  equivalent  dB'anI  a.s 


in  lai-rc  pai-l  on  Ur-  treilci  of  eo.-.l 
pi  ices  and  transpoi  (alum  itil.’s,  m 
vvhicli  siilutiintiiil  acl.im  tnicnts  .ii-e  iis 


(trant-.'d  that  inatriials 


In  eoijiieetioii  w  ith  the  comti.oiv  malc  l.'  n  -t  on 


ii-ael  workers.  This  agreement,  sim'r  In  eouneetioii  with  the  <  omti.oiv  malel.'  n-t  on  .  :  h.'il--  lovvei-  level-, 
know-n  as  the  iNloiitrea!  .\,?recmenT  liquid  position,  it  is  worth  imiii’g  i c  ■'ii'.l.iui  advamage-  is  moic 

expired  at  the  end  ot  Ncncmhcr.  Ibi;’.  thetot.il  li  ibililie:.  consisting  of  b;  i.I;  dl.i  l.v  to  be  cl>:oib(  d  l>.v  the  build 

I'nder  its  ter, ns  iIt-  pari’es  tli  icro  loan--,  aeconnts  ptiyiible  and  iicc;-ii(  d  Ur,  inteic:!:.  ihiinsclve.  iii.oi  p.isscil 

agreed  to  meet  in  Novembe.  to  neg-j-  taxes  ;inionnled  to  .$24:1, 2.1!),  .and  lliiil  •'<  lip  pnliip  .  I,,  .im.!-,  .,)e  iiciul 

tiate  a  new  wage  iindrrstaiPlilr. .  luil  beivveen  cash.  b.Iis  trceivalile  and  ■!  I.ii-i  I  oi  oido  i  ou.  a  ,  iii  l  ion  <  oni- 
by  ntnlual  consent  negoM  i-’lons  we:e  lish.  c-aniir  l  and  in  cold  storage  the  -  I  ui  .  v  I  cdi  ve.n  now. 

defeired  tint  il  the  middle  of  I  teecm-  com  pa  n  5  held  at  total  v  aliie  of  ,2x.  Uiiildi  is.  c  out  1 ,11  lo. ...  .iml  M|ipi.  men 

her.  til.'.  01-  consideiab'.  more  than  vice  U.ivi  In  n  sh.ivin,  di.v.n  llicji  losis 

I  uri'pil  lo  I  Ilf  Ma™cs.  the  eiirrenl  litibililies.  In  aildil ’.‘ii  to  '  1* '"'t  wl..i(  thin  1,  jm  iiofil 

the  liquid  au  rt;  mentioned,  wet  or  "  I  In  .  li.ivi  donr  i)  ici  c  onliiine 
The  c-oal  roiTip.-tn ies  g.av'  ,ioiii-e  \,.„lot-ies  ot  ;  lores  etc  as  wi  ,1,-.  '>!' "dmg.  anu  lo  keep  then  staifs 

tiiai  imsitiess  eondtttmis  l  ompe.led  shares  aipl  advam  es  to’  other  -  o,a'.  V''"’'"' "> --ini/.ai  mn:,  inia.  i 

them  to  ask  a  rediHtiOii  in  wa';-;  paiiir.s  *'*'  *  *' ■'  i-o  on  like  llii;-.  and 

upon  the  expiry  of  tbe  Momreat  i'mtioitaiil  point  on  whteb  ■  rr-  "‘"'-'U'  •omnin-.  on  pt  1  li.i)i.-i  a 

4£reemoni,  and  the  mine  wo.-kerr.  information  of  an  of.'icial  >  .uit  -  ■■mccisnms  tn 

took  the  grotincl  that  110  reduction  aet»-r  is  laclcing  rehites  to  the  j.io--  "’-''t'' ptnes  lo  i  n.ible  ibem  10 


1  o reed  lo  (  ill  YTages. 


them  to  ask  a  rednetloii  in  wa';-; 
ui)on  the  exidry  of  tbe  >Tontreai 
4Erfemoni.  and  the  mine  wo.-Ker,-. 
took  the  grotincl  that  110  reduction 


.ieveuBts  rnjable 


Vlortsnges  c»n  Proprrcies  rnrebased 

Rroltj-  nnd  I'Innt  ne.rrrr  ...  ... 

Profit  Mild  I.OKM  .4r)M>uii(. 

to  i\'il'.i-al  I'ai' ea  lagl  ir  .ma.s- 


fftit.sttii.gr. 


sftgct.-gns.ao 

s  ig.tp«;.*io 


M  Itri  ctlcs'  C  IK  I'll  II  .V  I  1: 

V\»,  ha'e  aodiU-d  the  acciirt,'  of  )’.  N.  Itmt  i'- .11  pa  ex . 
for  the  vear  einiiii.g  21.^1  rie.rmbci,  ;'inl  v.  r  i-.tif.c  th; 

opinion  llic  iibfivr  Balain.e  Pln-rt  is  r>'..pei1y  Uiawp  op  ; 
hibit  a  true  nnd  correct  view  ..f  tiie  I'.uipan'  :ift.-iii,  a-, 
the  best  of  our  infoi  mat  mn  ami  ttte  e.  pl.-mat  :ori  s  uiv.ii  u. 
show  11  liv  llie  boohs  (.£  the  Compenv. 

■\Ve,  h:ivr  JcceiV'.'U  all  the,  nifoimation  .nmi  the  r.^plaiia 
have  icaturcd. 

CU.VUK.'^UN.  LORl-'t'N  .<t-  Oll-Mon 

•  'lial  tried  .\.-i-. 


i,  mlie.i 
1  in  ..nr 

s  I . .  e\ . 
id  US  t" 
.11,'!  a. 


eonld  br  aceeiited.  .M  the  dctcrrcfl  juris  for  the  inimodiale  fultirr  , 

negotiations  in  Dcceruber  the  ininr  .  _ _ 

V  orkers  consistently  maintained  re-  laiA  nmAlimi/ 

t.sa!  to  accept  anv  reduction,  1,0  STERLING  RECOVERY 

matirr  how  slight,  and.  for  thi.-  tea- 

on  the  negotiations  wcr.  nuiei!  MARKS  CONFIDENCE 

iittlle.  1  he  (oal  companies  there- 

upi.'ii  a ni’.ouncc'd  ;i  reduction  in  vvagc'.s  -  — 

(ri'ei'live  at  .i;-t  J.iiiiU!  r.' .  1''22,  of  a))-  I  .oudui..  ■  - 1  he  I'cco.civ  :u  sti-i'ling 
p:'ox  iniatel  V  2.2.  per  cent,  floni  T-u  '  teg.ti -'d  .i.-'  ,  v  idetp-.  !li,;t  -cdi:.- 
ii.ite.s  current  in  ih2l.  The  woWng  <)' nec  w  lip-li  had  bc-n  sh.ikcii  it!  on- 
o!  till'  iiotii  e.s  announrecl  a  reduction  micclions  has  ben  at  lea..i 


of  -■)  pf  r  cent  front  'he  lailcs  of  i.ie 
Mil' kinnon  .Vvvaid.  the  i-edii'-tion  lie- 


]iai)i:ilh  I'c.storerl  The  ;  nbi-.laiH i;i I 
reaction  in  sterling  after  i!ic  Mrsi  o 


pan'  :  I  111  a  v  I  cdi  v  ea  r  now  . 

liuildci  s.  coni  no  lor.-,  .imi  ;  nppi'  men 
I'iivc  Ill'll  sh.tvm;  down  llieir  costs 
to  a  I'OFni  where  there  u-  tio  mofil 
b'fl  I  Itc  .  lia  V  c  donr  ;  o  lc>  c onlimte 
op'..ilmg.  ami  lo  keep  their  staifs 
cmplovcd  ami  oi';;.'ini/.al  ion:,  iniaci 
lint  llfv  cannot  ;;o  on  like  llii.s.  and 
iire  ihc  roioii  counting  on  iieilmiiu  a 
lew  0101  c  mom-raic  '  once;  sums  tn 
malenal  ptiecs  to  1  nahle  them  10 
reap  .■■oinc  roluiti  (mcc  nioic  for  their 
w  01k.' 

Niimild  Build  Vow, 

Tl'U;  ,  lilllc  will  III-  sameil  liy  p(i:,l- 
ivoniii  .;  inipoi  taiii  comliuciion  in  the 
I  \'|icc't,ilmii  of  .  lic-pci  :.iip(die:-.. 
Metc  Dii;,  t.-'c'  li'.c  mo:d  1  ignii u-a ill 
oil'-  in  i'(  cei.'i  Piiilding  d' velopniciit:, 

'■r.-odi'-'l  by  ilie  mildii-  at  large, 
loiiict I'iii-  III  tile  natiin  ol  a  boom 
miglil  ;  pc-dil.v  mat'-i  ia li/.e  One  nu. 
pcdinK-iii  to  till-  I'cali.gilion  of  thi.s 
ti'iilli.  l:.  Ill'-  bclicl  Ili.M  injie;-,  niil 
not  be  noi.-.t.i!  lUit.l  llu'.v  .-ue  back  1') 


I  ing  appl'cd'in  lbs  v.'av  m  order  fo|"‘''  month  is  now-  aieril.ed  ,,a,:|v  •„  ...xx  ar  :  t.imlard  .  One 'ha;,  on  l.v  to 

preserve  the  v.,ie  dii'et-ential.  w  hieh  """  "  ov'  upon  Hie  Mc.idv .  .uid  at  tint"  . 

It. _  . . r  ,s,  LoiPiun  to  the  1  nitcd  State';  am  iwi.t-  . . 1  . . . .  , 


I  upon  liie  stc.'idv .  .uid  at  tint'- 


were  a  fea.t  11  ...  . .  ,  ,  ^  .  ,  .  .  ' . .  '  ■  . . . 

Award,  liavin,-;  l."rn  arrivert  at  bv  J.'  'h  luterntplton  o,  .Xinenci'i;  flnnng  ii.e  wbolc  decade  pirerdip.-. 

protiac  ted  r.egcu.ation.  with  the  maie  '"tying  on  ttu'  t.r.mlon  :  .1  uiv.'  inai-- .  n,,.  ,,,  appi-cci.-'tc  ibal  war  .vj- 

woikcrs.  fe'oliuion.'ii.x  no  wai,  in '  lat  ion  or  nc,  inllaiion, 

(  oneilii'lihii  ILoartl.  <li'>  e.opiiu'nts  in  India  and  sontii  n'litia.I  I'i22  pi  ic,  •-  wen-  boiiml  lo 

-  AfTien.  1,1  ai  ij  above  I'lf;  pi'ici>.-;.  .-Vnd  In- 

The  1  nited  Mine  TMjrkcr.=  .  itpon  1  r- .  qhe.se  variou.-  inflmnu-'.  .ei  uinlv  twci-n  ih.  hvc!  i.upiu  d  in  Hie  above 
reiving  the  niittfu-etion  ot  rcductioip .  ,1,,.  „t  .some  .Amei  iean  pin  ase  "iionu.il  in:.:'  pi  ic-s  "  ami  the 

inuned  .jieiv  applied  for  a  IToard  o'  hull  eonimltmrnt in  iIk-  mai'k't.  Jev  l  whicli  baa  now  bi  ep  - 1  c.o  lu  d 


if  tbr  Mackinnop  London  to  the  1  nitcd  State;  and  ptu  t-  ,,,j\ ,, ;p  r-s  jp  iniiiri-i;i!  co  -, 


CHANDLER  MOTOR  'VAST  UNDERTAKINGS 
PAYS  OBLIGATIONS  SINCLAIR  CONS.  OIL 

New  Volk.— Since  the.  first  of  the  Voi k. -Sinelair  ('■on.-olidaied 

year  Chandler  .Motor  has  p.ii'l  oft  alt  '  "•  Mib.-uliarli  s  .spent  more 
eniTrnt  trade  obligation  a-  of  Ite-  Bnin  .ti)' .niio.iieii  mi  ilu-  last  iwcmiars 
cember  3 1 ,  $42'i,hftii  div  ideuds  piiyti  hie  I inciea.sing  their  lacilifie.  and  in- 
.lannar.v  I,  and  ha.s  rerinced  bank  j  .it  Mialerl  companii'; 

loans  $,jiio.iihii  or  fi  percent.  In  other  tiniker.'.  .tmi  a  iieri 

vvKrds..som«'  .«  ...he.OOhc.r  ...  Pm  <;'nf.L„,;.|.ling  i:,:h.b  tons  under  chaneV. 

ot  enrrenf  liabiltues  at.  .he  Slat  o  1  ,.r,p  ..r 

the  ye.y  have  hem,  nmt  tn  he  las 

two  and  ouc-ha If  months,  '^he.vpri  .^inchi ir  Crode  Ud  I'ni- 

dtvidend  will  be  ,o„d  out  or  enmeni  ,o,nllv  bv  .Sinelair 

r.unings  and  vv-,11  be  more  than  ea.n-  , ,|  .ami  ."dandard  OH  (  o.  of 
erl  in  the  fits  quai  ci.  Indiana,  has  in  siotasi-  at  j'rescnt  > 

Jauu-ary  aii'-i  February  .'^hipimiits  ji^  pa,  rels  nf  crude,  I 

lotalled  1,6hh  ears,  roinpared  'v  itli  t.'C  Siiu’lair  t  ons'didated  owns  a  24  per  | 
la.st  ye.pr  and  onl.v  1.106  in  101''.  in  (pn,  interrst  in  .'lexiean  Seaboard 
!l8ct,  shipments  of  the  lirst  ’"ojojj  w  hieii  l,a.st  month  produeerian 
months  were  praetk-ally  the  -)me  as  1  ,jf  .;4,,,oo  barrels  of  ml  a  nay 

.tor  the  whole  first  quarter  of  1  be  ban- j  boldings  In  ihe  iirhi  oil 

ner  v  ear  1010.  Mnreb  slupmfni.i  1  ,,f  vj, Xiep. 

should  be  rising  2, "Oh  ears,  a  t-au-j  .s-inebiir  1 'onsolidatrd  Oil  Cnrpora- 


(  oneilivlihii  Koartl. 


during'  I  be  whole  die  ;;(le  preerdiP'. 


"e.opm.-iiis  1:1  imiia  atm  isontn  n'lnii..!  1022  jc,  -  wcr.-  I, omul  lo 

be  well  above  I'lf;  pi'ii-|..-;,  .-Ynd  be 
The.>e  variou.-  inflipm'"'.  .  eruinlv  tween  Hu  hvc!  i.uplu  d  in  Hie  above 


jnuneci  .Jieiv  apiiiieu  on  .t  ,c j  on  1 1  eoniinnmrnt in  iiu-  marii't.  levl  whi.-li  ba:,  now  beep  - 1  c,,clu  d 
Concilii'lion  wbuh  was  aiipointed  l.y  whi.h  eontribnted  to  the  i.actioii  in. all.  r  lU'ail.v  two  •-.,11.,  decline,  Ounc 
the  M.nistrr  of  fgibor.  without  the. .  ,\nntiu.i-  ]j„|,  ,i,r  chain  or  h-  jio  moic  dia|.ai'iiv  ilian  can  uio 


conetirrem  e  of  the  coal  romiianu's.  |  pj  j  .■itlcet  Ing 


workers  srenred  a  tcmiioi'- ;  speculative  bitying  of  dollariv  for  !  bv  tlu 


bal'lv  II.;  aci  oiiiil'-d  for  pci  mam  nil  y 


I :  ol  t  lie  vv  a  r. 


aiy  injiiiif  non  I'eMfaiinng  -ne  e.m-l,],f.  Oie  sierlin'i'  i;e..ii,„,,i  ,,,11  of  a.-iiv.  operaiums  i.s 

panics  tiom  putting  a  rcdueiion  tnto  jarred  t.v  th.  W  a -hing- i  ni,„  p  .,  ,,niiii-i  m  psv.  ludogv- 

effecl  t.endine,  a  referenee  to  a  (on-  (Joveinmenfs  nne\pe..i-.|  C'laiiio  (ban  01  .-o.-ls  Ibopl.-  a.  1  in'  ina:  sec. 

eilialion  Board,  c  ontending  that  llieYo  he  I'l'imhnrsrd  out  of  the  'ri-pai a- 1  Tlu  y  v. ,  i-,-  sl.r  to  i  e;  i..|  the  rising 
action  of  tip  iompeni''s  w.is  a  vIoia-!,j„„^  pool"  for  the  cost  ol  its  Arnt.v  ;  ti,|,  ,,i  j.ncf ..,  bip  w  In  11  Hie  uIcm  o] 
lion  of  Clause  r,:  of  the  Induslri;i  ;  Oc-enpalion.  ,  Hie  Im.vc  rs'  i-irik.  did  lake  k.oI.  it 

Disputes  Ar  t.  .^n  apfiral  to  the  lull  |„  i-rgard  lo  sterling  s  ful urr- irtov  1  -  i  grew  ami  lion  li  iiil  rapidlv.  Bimi- 
bcip  h  of  .iml~es  in  Halifax  resulted  ,iirnt.  iheie  is  as  vet  no  eliaiige  inlhn  ly  th.-y  may  In-  tardy  in  taking 
in  sti.-l)ension  of  the  injiinc  lion,  on  th''  pi  evaleiit  opinion  that  th.'  re.-ent  1  advaii'ac  of  tlu  pi'e:.eiit  favotalil. 
Hu  ground  that  both  patties  ha' tin;  Yijgh  point,  of  k-l.T'i  matkrd  tlu;  top  '  iiu-Ior:-  in  Hu  liml.liip-,  sit  11:1 1  ion,  lull 
eonsented  to  meet  to  negotiate  ;i  new  |  pme  being.  jvvlu  ii  Hu  v  .1..  I..  ;;jn  lo  Hiiiik  t-i  i-iuu;;. 


nndeir-t.tndin?,  an-I  having  tilled  to 
do  so.  ,10  violation  of  the  Indn.vtrial  IJft  prC||l/|PTinN 
llPspnies  Arf.s  c  ottid  be  argued,  (me  nU  nCOUIYIr  I  lUN 

zinc  production 

the  er.nr-iitutimialitv  of  ihr  Inf.uttiial.  Hosion. — .Anaronda  '  opp'-i  Mining 

liispnlcs  -\('t  insofcTf  .as  it  1111' et  '’o  .  , -j,  .ir.rg  pot  intend  to  lesume  pio- 
10  regiihttf  private  business  in  if  .jnrtion  ot  zinc  ore  at  the  Biitie  t'oii- 
rroviiiees.  but  as  the  iniunction  w.-u-  ^  ^in,.  pi-pperty  lot  tin  present, 

.upended  on  separate  and  stifncient  p,  .Accordm.g  to  an  Anaconda 


should  be  rising  2,"0i)  ears,  a  rate  .'-'inebiir  1 'onsolidated  Oil  Cnrpora- 
whieh  it  ia  hoped  to  maintain  t-nn  stockholders  will  hold  r-peei.il 
throughouf  the  second  quarter.  He-  nteetin.g  April  !'•  to  .authorize  $100,. 
fore  spring  is  over  (  handler  should  ..i  p  ,„-|p  -  p,.]-  cent,  l.'.-year  eoll.atcral 
have  iirodured  upward'-  of  o.uf'O  eai.-  ,rn:=i  bonds  and  sale  of  ?4.o.n.i0.00u  oi 
more  than  in  all  of  last  year.  ji^j,  aj.proval  it  i.s  pro- 

gj; . . . .  .  . — - ?  I  l>f.'sed  to  retire  approximately  .'?46.- 

_  I  '  Q.v.'.  ooo  .'i-vc.'ir  T'-g  per  rent.  ronverC- 

I  ,  ble  notes. 


II*. I.OfOtHUnh 

rif  KI.M.  I  I’  OBIfKRh, 

,  I'hilaib  l|dlia.  I'ablwln  Locomotiv  - 
j  Co.  is  taking  on  more  busine;vs  than 
;  i'  is  (uining  out,  net  g.ain.s  on  the 
■book  bavin.g  run  al'out  ,;,V'fi  "0"  a! 
j  rto-vtl-i.  Tn  .additi'Jn  (e,  fimr  imiall 
Tligiiif:  toe  F.r.'>,’'l.  reatlrred  onir'-? 
i  are  ’."'ok-ed  tor  titiglr  eugme.;  Tre!» 

I  hg..-  al.ee.  hen  ro~e  impvov  emerit  in 
repai”  work  -and  in  par'.-  Alth'''u£ij 
volume  of  buitn';:.?  for  year  to  dat® 

I  is  hc]ow'  that  of  c.arre.vpondtaa  period 

-  of  1'''21,  there  is  every  prospeet  do- 
;  liiertic  buying  of  equipment  w  ill  be 

i  rev  ived  this  year.  ; 

Ifooks  showed  $8.000, ''tO"  busines.sj 
on  .March  1.  sufficieni  for  three  cr 

-  four  inoiilh.-:’  operations,  depending 
upon  rate  of  output.  Company  ha.s ; 
hr-en  operating  at  30  per  cent.  Gross ' 

I  hiisiness  will  l.c  affected  a.s  in  other  | 
ilir.es  Uirough  low  er  priee.“.  bill  vvltii , 

I  a  c-mniiaratively  small  inventory  and 
I -with  surplus  funds  invested  in  s^r.,-' 
j  i'itii!s  readily  inarketai.Ie.  ii  i.-.  eonti-! 

den’Iy  exuectfd  '-ompaijy  will  earn 
!l..esent  dividends  during  current 
ye;ir. 


;  l.v  abiml  liiuldiiig,  ev  1  rv  lioil.c  will 
ivaiil  to  biiitil  :*t  oiicc.  and  c-osf;-  mav 
1,’et  i ricoji.-ei va l.l.v  take  a  i  luldeii  up- 
Hu  n  as  a  ic.-nilt  ol  Hie  iiu  l  eai  eu'  ije 
tnaiid  liter,  j:-,  much  wi.'-itom  in 
the  hoiiu-iv  uiMc.'  of  advue  Itejiig 
.  giv.'ii  at  tlu-  luesefit  jtincliirc-  bv  ai- 
ic'hiteel;  rveiywtiere  to  thin  pio.,- 
'p.'.-tiv <lu)U'-  "liiiild  now,  ;iiul 
i  iHoid  the  I  u-li.  ’ 


grounds,  the  constitutional  po  D-  vva.-  f,)-. jf-jf,]  •  Hj,.  i.rnpertv  canii'tl  operate.  _  ~ 

not  raise  1  in  the  main  .Indgmen  .  profitably  ;ct  the  pre-.-f  ni  prieo  "fj  RFPI  fini  F  ^TFFI 
f.illen  Award.  zinc  ,  about  -I’i  eent.s  a  putind, '  aniii**^'  I  LLL 

\  c  onciliation  Board,  under  the  |  until  there  i.s  an  advance  in  the  meta! !  RtPORT^  RFFIPIT 

chairmanship  of  F.  K.  Gillen.  General  the  Butte  mine  w  ill  remain  closed.  |  WH  •  w  ULI  lUI  I 

Manager  of  the  Toronto  Terminals'  Notv' ithstanding  the  substantial  I  - - 

itailw  ay,  wa.s  held  in  Halifax,  the  rediieiion  in  surplus  zim-  stocks  diir- '  .NfvvVm  k.  Uepl.t-gle  steel  cn.  and 
pi'oc eding.s  oceitpying  almost  a  fort-  in';  the  past  six  or  e  ight  niontjts  |  sul.sldiarie:--,  tor  the  vear  c-nde.l  Dc- 
ni-'ht  and  attractin';  widespread  ptib- 1  Ihere  has  been  little;  advaiu  e  in  tuc  |  c-ember  3! .  I!i2l.  reiioi  tu  deficit  alicf 
bi^alic-ntton.  price.  Pit, -Itieers  tire  eon'-erned  pri- 1  charge.-,  and  invfiiioiy  a.liustiuv  ii’  o: 

The  i-epoit  of  till  P.oai-'l  re.-om-  niari!:.  with  w  hill  ling  down  the  .snr- ' s;.  7:p.-,7_',  Tiii.,  .-ompares  vvitli  sm- 
inended  a  ntodifi'-aiion  of  the  i"'d'i.'-  ijins  still  tnithe:'  rather  than  mark- Lillis  of  .t:;,iii:;  in  Hie  pi.ivious  vc  ir. 
lion  aunounced  by  the  coal  c  ortipan-  ing  tip  the  priee.  With  a  resiiniption  [{"port  of  Keidogl.  .'-'t.-el  savs; 

les.  making  'he  red  ietion  of  the  la-  of  ;  eason.i  I  demand  from  gal  vaniz- .  -ni,  i  v.  o  new  blasi  fiii  n  lee' .  .  om- 
bpeer?'  rat®  2',  prr  cent,  an  I  in  olh'-r  ers  ibis  sprin-g.  how.'vrr.  and  vv  ifii !  j,;,,,.  uK.,icin  in  ev.i.v  ii.-ian 

rate  -  approximately  2S’..  iiei  emit,  i  unaobi  st.u  k.s  steadily  rediu-ing.  |  .,,,,,^1  ojic  rat-'.i.  Only  in- 

setow  the  wage  ratc-.'of  1'i21.  trade  opinion  is  that  /.me  pin  cs  must  j  rr.iu.  i/.-'li7.cd  durin.-  th.  >e;,,-  vv 

The  min®  worke.,'.  have  vot'’.!  onjchov.  riiz'erial  imiirove.merit.  I  frei-i  1.. ilruafl  .ai  .in'g''  a'l.l  imei'"- 

an  nmuallf'Cd  otm.st'on  nut  bv1he:i''  -  ;  on  '-.(ur  t  .  -  ownc'l.  small  V'  :- 

leaders  a?  to  "'he’ber  or  not  tbiv  TH'r  B  AIIF  (ID  (  (».  j  u.m  m'  t'-u..:n'- '.-a  b.-en  off.  le.-. 

cheal'l  ac'Cl't  t.h'  .TV  ar.l  of  th®  Bull'd,  j  i’.iSS  LHll  HI  4  ftlTl*.  vb.i  'u  --f  t-akfii  vvouid  ha'-e  I'e.suive.j  m 

and  prart.n-aliy  un’iiirnou®  vn-®;  >  e-r,-  York.- Tid®  Wat®!- Oi!  • 'o,  C.'ts  , 'o...-,  D  i'-.  tbciefor.-.  foriunat®  tba- 

against  acrepHTUce  '•■ac  g’i''en  jiias.serl  quart®rly  diviften.)  du®  to  he  1  undet  .;\..st!ng  trade  <  ninjuion-  th'- 

Tbp  coal  compauief  noiifiPd  fb®.Ipaid  Marrb.  '■•i.  Fci  la.st  lour  quar-  ''irnarea  ha--.;  no'  been  operated, 
mine  •workers  of  their  willingness  to,  ters  stock  has  paid  $2  .1  rhare,  having  :  .'dcanwhite  the  plant  is  not  hcin:;  per- 
negotiale  an  agreement  with  the  Gil- j  been  reduced  from  previou.s  rate  of  ^  mi'ied  to  dereriorate  an.l  i.s  readv  tr, 

'en  \w-ard  as  a  basis,  if  acceptance .  $1  a  share  quanerly.  ,  start  whe-n  business  eoaditiont-  .lus- 

bv  tiip  men  were  signified  by  Febrti- '  In  a  slalcment  accompanying  no- 1  liry. 

ai'v  lath.  This  resulted  iu  aiiothci  tire  of  directors' ac  tion  R.  D.  Benson. ;  ■'Developmciit  work  at  Replogl. 
eo'nfc'rc-nce  in  Montreal,  at  vvhicn  a  j  president,  slates,  that  "by  reason  o.'.mipe  wu.s  c-iirttiiled  in  early  |,art  ol 

compromise  was  effected  and  a  second  contlitions  in  the  oil  trade,  the  pres- j  the  year-  then  j  toppe.l  entirely. 

Montreal  agreement  reae'ied,  tiie  ent  i.s  an  inopportune  time  to  deter-;  "Milling  oiieiaiions  were  like-xise 

t.  rnis  embodying  a  substantial  in- j  mine  the  dividend  policy  of  the  com-  di.s; ontinued  early  in  tue  year,  since 

crease  over  the  rales  of  the  Gillen  pany  for  the  year.”  !  which  tiiiu*  only  lest  rniis  to  try  out  | 

Avvai'.l.  hut  a  reasttna ble  reduction'  He  iioinl.s  cml  that  ojicu'aliiig  los.s  jninor  alterations  h.ivc  been  made, 

fiom  the  bigh  rates  prevailing  during  '  of  $2, "2'  .uft"  for  1!i21  .shown  in  annual  w  lmii  hav.'  given  excellent  results, 

1!.21.  This  agreeni.jnt.  signed  by  thej  report  contrasts  with  los.s  for  nme  instiriiig  a  ratio  of  2.1  conceniialion. 

'eaders  of  the  mine  vvorkei'S.  went  toj  months  of  l!t21  o.  .$4.20". hu".  indiear-  ‘With  a  large  stock  ot  ore  at  .'ui- 

til.  miners  for  tlteu'  vote  and  w  :,,s  rc- j  ing  company  made  a  ru'Oiit  of  $2.18",-  naees.  no  iinirc  diate  mcessity  exist;  ' 
je.  ted  last  week.  j  """  in  !«•'>  quarlei  of  i:'2I.  j  to  ojierale  the  inine.s.  ’  I 


REPORTS  DEFICIT 


•Torl  Ivoadsirr 

Special  Custom  Built 
Bodies 

Hritf  ti>  ff&tini  Hn4  of 

▼•»»!  ha«e  <*96  of 

4" «upo,  Limou- 

^In^.  T«mo  Car.  Tourinj:.  >poTi 

All  bpdlfp*  sr#  at'jRiipiini.  fujU*  in 
•n  McluFitp  fo  jour  »f 

required.  ITe  will  »ubmit 
liooft  without  ebarfe. 

Add^es^  Dept  M. 

CARRIAGE  FAITORIES  LIMITED 

ORII.LIA  -  CAN  \1>A 

Wc  hviid  Tassi  Cab  Bodies  to  order. 


With  a  rc.'-iiniption  [{"port  of  Keidogl.  .'-'teel  savs; 
land  fr.mi  galvfiniz-.  -ni,  i  v.  o  new  ida;-l  tin  n.i.  e' .  .-oiu- 
howevrr.  .■’’id  vv  itil  !  j,;,,),  j,,  rvir.v  ilclaii 

sleadilv  rediieiitg,  I  jj-n-p  ojic  I'al.’il.  Onl.v  in- 

hat  /.;ne  prb  es  must  j  r.iiu.  ■,  fo]\7.<  i\  fliirin  .-  th.  ve;,,-  vv  .-i 
tpi'ove.nierit.  I  frei-i  1'.. ili'u.'ifi  ..'u:iin'g'‘  a'l.l  iniei'"- 

-  'oti  '-.(urt.  -  OWIIC'I.  .\  ;:;ji;H!  V'  ;• 

U  (  ((.  i  ii.ru  ri''  t'-ii.-iT'  t.-a  be'-n  off.  l  e.'i 

LRll  ftl.>  ItTTlt,  vb.i'u  --f  t.-iki";-!  would  ha.'®  re.suiv.'U  m 
d®  atcr  Oit  t'o.C.'js,  'o.-.-,  t;  (be  .  fortunat®  tba' 


To  the  Shareholders: 

4  our  Dircctor.s  herewith  submit  their  Fifteenth  Annual  Report,  -with 
Statement  of  .\ssets  and  f.iabllifies,  and  .\bstrart  of  Profit  ancl  Loss  At- 
eouiii,  for  the  year  endinji  December  .TIst,  1921. 

Ihe  net  profits  amounted  to  SM7.7-42.40  which  wilh  the  balance  of 
$897. .606.7.4  carried  lorvvard  from  the  previou.s  year,  makes  the  sum  of 
$1 .0'J.6.2-Pt.  1 .4.  Out  of  this  sum  has  been  paid  the  dividend  on  the  Preferred 
Slock  of  ,$.4.8.000.00  at  the  rate  of  seven  per  cent.,  and  (he  dividend  on  the 
(.ommon  Slock  of  .$.88.94.8.00,  and  also  the  interest  on  the  issues  of  First 
and  Gonsniidatod  FTonds,  respectively.  Including  a  reserve  provided  on 
'  botli  issues  for  the  months  of  October.  November,  and  December,  amouiit- 
iiij’  to  .$(,0,44.4. /9.  I  he  sum  of  .$7. .800. 00  has  been  provided  as  a  reserve  for 
depreciation,  the  sum  of  $.4.8.000.00  as  a  reserve  for  possible  loss  on  accounts 
loceivicble,  and  the  sum  of  $20,000.00  as  a  reserve  for  slocks  of  merchandise. 
The  total  ar  the  credit  of  Profit  and  l  oss  .Vccount  after  the  deduction  of 
these  provisions  is  .$828.,4h0..44. 

The  cost  of  upkeep  and  renewals  incurred  durin,E  the  year  at  all  the 
'  (  ompany's  plants  has  been  charged  to  operating  expense. 

!  Messi.s.  P.  S  Ross  &  Sons,  as  in  the  past,  have  audited  the  books  ancl 
accounts. 

OI  TLOOK  FOR  ULSINESS 

The  .slxinkaiie  in  demand,  particularly  in  export  teriitoricy  ancl  in  tiie 
indiiMrial  field  at  home,  whic  h  characterized  the  la.M  hvc  montits  of  l't20, 
w.is  ever  present  diiriniE  the  year  1921,  and  had  il  not  been  for  a  dislitictl' 
brisk  demand  from  retail  distrihuiors  all  over  the  countiy,  the  rc'sult  c>f 
the  year's  tradin;!;  wotild  have  born  far  from  satisfactory.  It  Is  gratifyinvi 
to  be  justified  in  stalin(L  that  our  relative  share  of  business  oflerinsl  conti¬ 
nues  steadily  to  increase  and  that  the  reputation  of  cnir  products  is  of  the 
liifthcst. 

The  World-Wide  nature  of  Ihe  depression  now.  it  is  believed,  rcachint* 
its  final  siarte.  has  naturally  been  attended  will,  dlRiciilties  in  the  collec- 
I  ion  ol  accounts.  Bad  dehl.s  accrued  diiriniL  ilie  year  have  been  written  oft, 
and  it  has  been  thouiiht  w  ise,  as  a  protection  for  the  yetir  1922.  to  establish 
a  ret.erve  of  $.4.8,000.09  for  possible  loss  on  aeconnts  receivable.  It  is  liopeci 
ilii.s  may  not  be  required.  The  same  may  be  said  cd  the  rcs-.Tve  of  $20.900. (!0 
whieh  has  heen  established  aftainst  the  pos-sibililv  of  furtlicr  depreciation 
in  the  values  of  merchandise. 

4c)ur  snhsicliary,  Hie  Alherla  I  insecd  Oil  Gompany,  Limited,  had  a 
satisfactory  year,  ancl,  as  in  the  past,  has  been  of  marked  value  lo  the 
parent  Gompany. 

As  foresiiaclowed  in  the  last  .\niiual  Kepoit,  your  (iompany  has  ac¬ 
quired  the  capital  slock  ol  the  Pacific  44  bite  lead  Go..  Mmilccl,  Xaiicouver. 
14. G.  The  acejuisirion  of  a  plant  on  the  Pacific  Goasi  sltoiilcl  prove,  of  iLreai 
'-.line  in  I  he  successful  prosecutinij  of  our  .sales  policy  in  Urilish  Goluinhia. 

i)1mi>i:m)  I’OMcv 

In  view  of  Ihe  uncertainty  of  tite  immediate  futuie  from  Ihe  stand¬ 
point  of  pi'cifits.  and  because  it  was  felt  tlial  at  this  time  the  Gompany 
should  remain  in  as  lic|iiid  a  position  as  possible;,  your  Diiectors,  in  de¬ 
claring  the  continuance  of  llie  present  dividend  of  7',//  on  the  Prelerrcd 
Slock,  payable  c|uar(erly  to  shareholders  ot  record  one  month  prior  to 
ibttes  of  cjiiarlerly  paymenl.s.  reduced  the  dividend  on  Ihe  Gommon  .Stock 
by  2' , .  and  declared  a  dividend  of  ,4‘ ,,  payable  I  ’ r  on  May  fst  and  1' j',, 
on  Dcc-?mhc'i  tst,  1922,  to  shareholders  of  record  t>nc  niontli  prior  to  the 
dales  of  pay  nicni. 

4oni'  Directors  wish  lo  iccoid  their  hiftli  ap|>rrciatic,n  of  the  faithful 
tmd  cnicieni  services  of  the  oflicers  and  employees  of  Hie  (Joniptiny  diirini', 
the  cm  ire  y  cai . 

.411  ol  which  is  lespcctfully  sulimiiiecl  on  heh.ilf  of  (he  Dircctots. 

(,I  <)R<,i:  IIIADI  It  'Hx, 

President  and  i-riieial  M.uiaifc; 

H.ilifax,  \I.iith  24,  1922. 


Report  of  the  29th  Annua!  Meeting 

of  the 

WINNIPEG  ELECTRIC 
RAILWAY  COMPANY 

UcU  March  Wlh,  1922. 

/\l  llir  iinmiril  p:r,nrrnl  mcctinig  of  thr  L'li.irehol'lrr,.  of 
thr  Winnipeg  l.lettric.  Kailwny  C'ompany  iielil  in  the  hc.id 
oflitrs  of  the  t'ornpany  on  March  I  Bih.  1922.  the  report  of 
lire  prciicicnt  and  tlirctlor.s  and  the  finan'  ial  r.tattincn’-s  foi 
the  year  cnditi'l  Decriiiher  3Kt.  1921.  were  pict-entr.rl  an®i 
advvpierl. 

I  hr  lollovving  directors  were  elected  lor  llir  rn.suing 
year  and  until  their  success<,rs  are  appointed:  .Sir  .AugnsliiM 
Nanton,  A.  W.  McLimont,  1  ftigh  .Sulliri  land,  (3.  \h  1  lastitig;;. 
1'.  Morion  Morse,  .A.  J.  N'eshitt,  W.  J.  Biilinan,  W.  K.  Bawll, 
and  1).  i\.  I'innie. 

The  lollovving  arc  the  officcis  o|  the  (  ompany  lor  the 
ensiling  year:  Sir  /Xiign.slus  Nanton.  President;  i\.  W.  \lc- 
L.imoni,  V'icr-l’resident ;  I".  Morton  .Vlorse.  .Secretary;  1..  Palk, 
A;isistant  Secret.iry;  and  J.  S.  .Mackeii/ie,  I  roasuicr. 

The  i  rjKirl  Ilf  the  I’l  e.'-iil'  Ilf  'iid  Dii  cclni  ;,  lo  Hu.  iliiH'cliohlc! 
iir.  a;,  follow  s  : 

'i'o  the  Sli;i l■cllol<ll■^s  : 

■'I'niii'  Dii'cctoi';,  lieg  lo  .-;uliniii  a  iCalcnu  nt  ol  Hic  oucraHoii;  loi 
the  -.car  cnilcil  the  :;i;;t  I ti-criuhcr.  Bc.’l,  as  follow.-  : 

<.rtis>  eMi'iiiiigs  t|•*lnl  (l|M'ra(ior,s . ‘  ...  .  1 1 8,02!1  71 

Oiieratiiig  I  •  pciises,  liel'tire  charging'  l»c|treciiil itui  . .‘Ic'r.V.VlsO . 00 

Net  (litcrafiilg  |{rTi'i,ii(' . L''.'i“'.t!l.'!  71 

'lisi'cllaiicniis  liu'onic .  lOLlOti  70 


Income  available  to  inert  lixeil  ehargos,  r(e . 

Kroiii  vv1ii(b  the  loHowinr  Oerhietioi):  .ire  niatli 
liifpresf  1  liar'ges  on  llelienf tire  SlneKs,  Bond'. 


$2,ll2(i.O.‘»(l  1 1 


(.old  Notes,  rle. 

I.'fingnisliinent  of  Biseonnt  on  .Seei'i  iliP' .  . 
(  ify  I’ereriilage  and  (  ar  l.iernse  Ta.ves  ... 

Ta\<  s . 

tiiseellaneoiis  A on-Operaliiig  Kviieiiso  ,, 
(filler  Income  Bediiriioiis . 


'0>.|,*,,f  ,>  J  ,02 
.V2..',‘2(i.|S 
ls:t,ftBlt.70 
j(:i,;iii..',.-. 
.•{,;Hi.f(!» 


sLoitpos.', 


>el  Ineoiiie  as  shnnii  on  .teettiinfs  snbniilled 

lierevvilh,  excluding  ilrpreeiaf inn  .  S  !)2S,!)()I  (it 

'flic  gros.'i  earnings  for  the  year  IICI  .-how  an  increase  of  $184,- 
323. "6  over  the  previous  year,  and  thr  net  income  .shows  an  increa.se 
tor  the  ycai'  ot  .$132. 38!). 4 1 . 

Tlic  yoai  was  niiirked  by  the  indu.sirial  depre.ssion  whieh  pre- 
vailid  prarlieally  throughout  lhe'W0)l<J.  and  while  f'lihlic  Flillties 
ill  geiif  ial  felt  tlir  coiisriiU'-iiecs  in  a  din)ini.‘-hcd  and  more  Iriigal 
iKu  of  clrr-i  1  ieil.'’,  gas  and  traction  sei  virc.  iiev ertliele.ss,  oiir  pro- 
I'/rtv-  pasieil  tliiougli  the  period  fi)  a  1  clativ i;ly  silceessflil  tnanno) 

Iiu  I  ')ii!)i.-,ny  h.-,'-  lonTiniied  making  exiensive  iinpiov rinent:-, 
in ri ienh.' I  l.v  in  Hie  i <  huinlitation  ot  lollmc  sfoek.  Hark  and  road- 
(■' il  .'•iiihr-i.antial  rxtr  n.ion-i  weir  also  required  to  take  rare  of  the 
cxpan.Hori  of  Die  lacctric  I  lility  butinesri  and  Hiero  were  ali;0  iiu- 
pi'o'.'cni® p) .)'  ih®  (#as  Works 

Il  will  I'f  otcrrvrd  that  {ifte,-  p.gymmf  Of  all  fixed  charges  -lad 
m-'ikin?  the  iicual  provision  for  depreciation  (h.3t  the.  Cnnipany  mad® 
a  ri'-t  iirolii  of  $727,'tl4Ct.  From  thin  amount  hat;  hoen  deducted 
Hie  di\iderid;s  paid  on  I^refereiu'c  Stock  amounting  to  $182. .367.13  and 
.also  an  additional  allowanf:c  tor  depreciation  amountinig  fo  $122,- 
605.82.  leaving  $422,011.61)  to  be  transferred  (0  surplus. 

The  rreferred  Stock  has  all  been  marketed  and  the  proceeds 
have  I'-ccn  used  lo  letire  floating  liabilities. 

Tbe  Company  lias  continued  its  policy  of  maintaining  good  re¬ 
lations  vvitli  tlie  ijublic  and  has  given  wide  publicity  lo  the  problems 
confroming  it  so  that  all  patrons  may  be  acquainted  with  the  con¬ 
ditions  surrounding  the  operation  of  the  properties.  Emphasis 
has  been  stressed  on  the  Gompany’s  de-sire  to  provide  courteous  and 
effit  ieni  sei  viee  and  the  public  appears  to  appreciate  the  sincei’e  ef- 
foiis  on  (he  iiarl  of  the  company  to  biing  this  about. 

Respectfully  submitted, 

f.Sad  )  \.  41. -MM'O.N, 

President. 
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ENJOYMENT 


[COOIS 


KNOWLEDGE 


History  is  philosophy  teaching  by  exatr^ples.  No  other 
part  of  the  globe  has  staged  so  much  World  History  as 
the  Janrls  bordering  upon  the  Mediterranean. 

OUR  SUMMER  CRUISE  AROUND 
THE  MEDITERRJVNEAN 

by  specially  chartered  new  and  superb  Cunard- 
Anchor  Liner  “Tuscania”  sailing  from  New  York 
July  5th,  returning  September  6th,  offers  the  su¬ 
preme  opportunity  of  seeing  the  cities  and  peoples 
along  that  Inland  Sea. 

Well-planned  itineraries  —  long  glorious  Summer 
days  spent  cruising,  or  on  leisurely  and  interesting 
.shore  excursions.  There  will  be  visits  to  MADEIRA — 
LISBON— GIBRALTAR— MALACA—MONACO  (Monte  Carlo)— 
GENOA  —  NAPLES  —  FIUME  —  VENICE  —  ATHENS  —  CON¬ 
STANTINOPLE—  BEYROUTH—  HAIFA .  {Jerusalem) — JAFFA 
—ALEXANDRIA  {Cairo),  etc. 

Opportunity  is  given  to  attend  the  PASSION  PLAY 
at  OSERAMMERGAU,  or  visit  Switzerland,  Northern 
Italy,  Italian  Lakes,  etc.,  by  leaving  steamer  at 
Genoa  and  rejoining  her  again  at  Venice. 

Guests  desiring  to  visit  Northern  Europe  —  Paris 
{Battlefields),  London,  etc.,  have  the  option  to  return 
via  North  Atlantic.  Inclusive  Fares  from  $600. 

For  Pull  Particulars  Apply 

THOS.  COOK  &  SON 

rda  ST.  •  VMiKfM.M;  stuket  ni;sr.  mov  j  jjka; 


ALMOST  HUNDRED! British  Shipowners  *‘Ask 


C.P.R.  SAILINGS 
CURRENTSEASON 


No  Favors  From  Their  Own 
Or  Any  Other  Government” 


!  In  Port  of  Montreal  74  Arrivals  i 
!  and  Quebec  Will  Have  23, ' 

^  Whilst  St.  John  Will  Continue  * 

[  Canadian  Port  For  C.  P.  I  l.ondon.  In  thf'sp  day?!  when  pd 

“.  Service  to  Cuba  and  Ja*  :  many  lndiistrifi«  aip  tryinj;  to  liolstn- 
maica.  'U*  their  husino.^srs  i>y  the  ercation  ol 

- -  artifirial  liariii-rs  against  forelan 

Almo.^t  one  hundred  failings  rnr ' to  find 
llie  SI.  Lawrence  season  are  shown  ' I>'esidental  address  hy  Sir 
in  a  .stoanishij*  schedule  just,  issued  I  Hart.,  at  the  Chain- 

hy  the  Canadian  I’acilic.  There  v\  ill  ''®’' of ‘'■'•"'hhing  meeting  recently,  that 
I»e  71  arrivals  and  74  doparliires  j 

of  the  Canadian  I’acific  lines  Iroirjff'"  traditions  of  the  past,  and  "ask 


Sir  Frederic  Lewis,  Chairman  of  Furness,  Withy,  and  Director  of 
Many  Other  Shipping  Companies,  at  Meeting  of  British  Cham¬ 
ber  of  Shipping  in  Presidential  Address  Remained  Faithful 
to  Sturdy  British  Shipping  Traditions. 


naturally,  a  que.slion  uppermost  in 
many  people's  minds,  and  Sir  Fredcr-  i 
ick  offered  no  panacea.  Jt  was,  he  ! 
|ir;Kticaliy  admitted,  a  war  ie,gac>-.  : 
'I'hc  overfiroduction  was  not  a  matte-r  \ 
ior  which,  under  the  eireum.“tances  i 
we  could  justifiably  reproach  our-j 
selves.  The  I'nifed  States  position.' 
however,  w  as  one  w  hich.  in  hi.s  oj)in- 1 
ion,  <  ould  give  satisfaction  to  none.  | 
for  it  would  lie  infinitely  better  to  .see  i 
all  the  ships  -  theirs  and  ours  —  in 


TheCollingwood  Shipbuilding 

Company’,  Limited. 


Dry  Dock  Proprietors  £?  Steel  Ship¬ 
builders,  Etigine  £sf  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Colling  wood,  Ont. 


the  port  of  Montreal  alotu'.  tjueboc  I  favors  from  their  own  or  any 
I  will  tune  L‘;5  arrivals  and  L’lt  ileparl- j  goveinnient.  but  ask  only  for 

tires.  Si,  .John,  tl-.c  regular  w  intr>r  ' "ooin  to  proviile  .sea  transport  j  jirofitable  employment.  Tfe  w  .as  no- 
port  ii-  all  Catiadiaii  I’aclfic  ^  ftT.de  elieaidy  and  efficiently.  "  prepared  w  ith  any  sovereign  renmdy. 
'  steamsbiii.s.  will  conliniif  to  l-e  me'  "iiile  on  the  subject  of  effi- 1  Former  presidents  have  offereil  par- 

I  Canadian  iiort  for  the  eoni|ian;.  s  |  •'"'i''  Frederick  got  a  shrewd  I  lial  solution.->.  Sir  William  .Voble,  it 

service  to  Cuba  ami  .lamaica.  ’  |  Uirusl  lioiiie  by  suggesting  that  in  allj  will  he  remembered,  advocated  lay- 

I  i,  4  I  industries  there  has  been  a  tendency 

oiiiiiieiiee  Mii)  1.  im.sine.ss  tbor- 

!  ouehness  and  some  of  our  regard  for 
I  economical  administration— partly,  as 
I  he  said,  owing  to  the  distractions  of 
a  great  national  an.viety  and  partly 
to  government  control.  His  exiinrta- 


Thc  .Montreal  .season  will  com- 
menee  witli  the  sailing  of  tlc‘ 
Scandinavian,  on  .May  I.  tioiind  for 
Southampton  and  .\niwerp.  Sue  wiil| 
l>e  followed  on  .May  5  hy  the  new 


.Montcalm  for  Livt  niool,  and  on  tii''!(ion  to  remedy  these  deff’cts  v/as  tic- 
following  day  tile  .Montreal  will  sail|pjitise  "a  wire  fence  at  tlie  top  of  a 
for  Naples  and  the  Metngama  for  cliff  is  better  than  a  hospital  at  the 
Glasgow.  Throughout  tne  season  potlom." 
there  will  he  sailings  every  lew  I 
days  from  .Montreal  lor  llie  variou.^l 
Uritish  and  continental  ports.  | 

The  service  to  l.iverpool,  exf  ept '  (he  eiistomar.v  mcl liod  of  fraii.ing  the 


Long  IVnil  .4]iea(l. 

Sir  Frederick  also  liroke  away  from 


LES  PREVOYANTS  DU  CANADA 

A  Pension  Fund  Company 

At  credit  cf  Pension  Fund,  30  June,  1921,  $2,229,958.37 

I  he  company  is  based  on  scientific  principles 
coupled  with  the  long  experience  of  European  and  Amer¬ 
ican  companies  of  like  nature,  and  affords  the  best  and 
cheapest  way  of  acquiring  a  pension  for  old  age. 

It  is  a  splendid  means  of  economizing  and  of  con¬ 
verting  tuch  savings. 

1  he  company's  financial  jjosition  is  the  strongest  on 
the  continent. 

For  particulars  apply  t'> 

Head  Office,  126  St.  Peter  St.,  Quebec. 

Branch  Office,  La  Patrie  Bldg.,  Montreal. 


presidential  address  liy  failing  tu 
conelude  witli  a  note  of  i/rophgey. 
This  is  to  i'C  regretted,  because  a  lit¬ 
tle  "inside  knowledge"  at  tliis  .'iine- 
ture  wom!'I  liave  been  invalnahle.  The 
eliairman  of  I'lirness  Withy  and  di- 
n  ctor  of  many  other  shipiuiig  com- 
panie.s  efiuld.  liad  he  not  eliosen  to  tie 
so  modr.l,  hav(  lited  tlie  veil.  Crys- 
is  :i  most  diffi- 
oc<-iipation,  un¬ 
less  one  can  first  go  t«;iiind  tlie 
.sceius,  and  lie  was  afraid  tliere  was 
no  goin.g  la  liind  tlie  scenes  of  tlie 
shiiipinti  indii.slrj.  (Vrtaiiily,  there 
seems  little  elianee  of  getting  he- 


The  Leading  Li  feCompany 
of  the  Dominion 

Assurances  in  Force  -  .S5.‘)0,000,000 
Assets . $130,000,000 


'i. 


'-W 


OF  CANADA. 

OFFirE.- 


I  for  the  May  Ig’  sailing  of  tlic  .Moi- 
i  nedosa  from  Montreal,  will  tie 
maintained  liy  tlie  .Montcalm  iir.d 
'ler  two  sister  ships,  the  .\fonfrosr 
nd  .Montclare.  'I’hcse  thia  ■  new  .M 
liips,  amongst  the  late.st  and  finest 
■ahln  sliijis  in  the  Can 'dim  ser¬ 
vice,  are  over  It;, -Inn  tons  c.icli.  anr 
unrlouhtcdly  will  [irove  as  po.oiil.ir 

as  the  original  three  M's.  The '  tal  ga/inv,  lie  said 
.Montcalm.  .Montrose  an  I  \ioiitclare  |  ;|,,,|  ha/iirilous 

are  oil  linrni'ig,  geared  'iiiiiine,  twin 
screw,  steel  sleaiiisliips  ■■|!ii'i  feet  iti 
leiigtli,  and  7n  teid  in  I'rC'dlli.  witli 
spei'd  of  ll)t,ij  knots. 

The  -Montrose  w  ill  re;u  !i  Montr's'it 
,  on  liei'  first  trip  on  .May  i  t.  ;ind  ttic 
ari'ival  of  the  .\loiitelar  on  her  mai- 
di  a  trip  is  sclieduled  for  .Inly 
Tim  popular  Victorian  w 'il  .aippli - 
iiient  the  regular  .‘tailings  of  t  t.e 
new  M  sliips.  L'i\in,g  a  we,.|:,y  ser- 
lice  het ween  l.iveriiool  and  Atonr- 
reul,  'I’lie  .Metagama,  Seo'.ian,  'I'liii:- 
siaii  and  Corsican  liaw  Iteen  as- 1 
signed  to  ttie  Glasgow  s'‘ri\e,  and 
w  ill  maintain  w  eekly  sailiii.gs  to  and 
from  \lontrea!.  wliiie  tl;e  n-gutar 
seiviee  lietwefii  .Montred.  .'■^outr.- 
aniiiton  and-  Aniweiii  will  lie  taMn 
over  hy  tlie  Scaiidinavi  in.  Me'ita 
and  Mintiedosa. 

The  first  of  the  Canadi.-iu  PaciGe 
trans-.Atlantie  fleet  to  leave  (Juetiee 
will  lie  the  Gmpress  of  Seoliand. 
wliieli  inaugurates  the  new  and  Im- 
liortaiit  service  lietween  tfueiiee  atei 
Hamburg  via  Cherbourg  and  Soiith- 
awiiiton.  Site  will  sail  fi'i  m  Q  r  Piv 
on  .May  ".  Tlie  Fnipress  of  Franc  , 
also  in  tiic  Quchec-Hamimrg  sit¬ 


ing  nj)  a  (lortion  of  the  tonnage,  com- 
Iiensaiing  owners  of  .such  vessel.s  hr 
a  levy  on  those  wliose  shijis  were  run¬ 
ning.  Sir  Owen  I'hilipps  last  year 
urged  what  .Seemed  to  us  a  very  sen¬ 
sible  course,  which  was  to  get  the 
shiptireaker  busy  on  obsolete  shijis. 
These  sctiemes,  however,  as  Sir  Freo- 
f  riek  pojnt(:il  out.  though  excellent  in 
their  way,  all  start  with  the  idea  ot 
cutting  down  the  stipply  to  meet  tlie 
deniaurl,  whereas  we  would  all  like  to 
see  tlie  demand  incri  ased  up  to  and 
lieyoiid  tile  siiiiply.  In  order  to  do 
tliis  .“hipownei'i  must  see  tliat  they 
get  tlieir  operating  costs  down  to  a 
niiriimum  and  rai.se  tlie  effit  ieney  ot 
cargo  handling  in  our  ports  to  tlie 
maxiimiin.  Tlii.s  is  etidently  wltere 
tlie  remedy  lies  and  no  small  intas- 
iiro  of  respoiisiiiility  for  high  trans- 
jioi't  eliarges  lies  at  llie  door  of  the 
dock  and  harlior  authorities.  In  the 
speeeties  wliicli  .ifllo'.ved  It  is  ile.'ir 
tliat  lliere  is  room  lor  substantia!  Im- 
provenieiit  in  our  ports,  and  owner.s, 
are  looking  lo  tim  aiiliioritie.s  to  'lo 
tlieir  sliari'  to  rediu’c  iranstiort 
ehar.gcs,  a  ml  so  assist  in  tliat  inter-' 
thange  of  coiiiiiiodit ie.-i  wliieli  iii<aii.-| 
a  revershm  to  good  trade.  .\  gifa: 


intercontinental  Transports  Limited 

From  ^Tc'st  Sf.  John,  N.H. 

TO  H.AVRE  AND  BORDEAUX 

"S.S.  I.isgar  (  oiinf .4prll  7  “N.S.  IJraut  <  oiini.y’V _ \pril  21 

TO  LONDON  DIRECT 

".S.S.  Hasiiiigs  Coiiiitj“.Mareli  2'-  ".''.S.  JJillister'*  ... 

From  IVest  Sf.  Jolin.  >.15. 

TO  NEWFOUNDLAND 

“S.S.  >Iai»h-(laT» n” . Miircli  10.  .'larch  2S 


April  14 


For  freight  and  %  nformation  apply 


CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Limited  MAIN  4710 


SOUTH  AFRICA 


liiiid  .Sir  I’rcderick,  who  would  onIy|(ical  was  heard  at  tlie  meetiii-  a’lOiir 
\eniuie  i.o  tar  as  to  say  “we  sliall  state  iiitirference  in  various  forms, 
tiave  lo  |>om.s4'ss  our  .-loiils  with  a  eoh-  i  espeeiaily  Stale  :  liipow  iiina  .iiiil  tho 
sideraiile  aiiioiiiit  of  patience  liefore  I  rest rietiniis  in  some  coiiiil I'ies  on  th' 
these  coiidilioiis  fully  adjii.-vi  them- ;  tree  cai  i  iagc  ot  gooil.s  liy  sea.  sueli 
selve.-i.  It  iiia.v  lie  a  long  night  |  as  liniiliiig  tlieir  eoasling  trade  to 
thoui.:li  We  liope  it  iiuiy  lie  short  hut  |  vessels  flying  their  own  flag.  P.ritish 
we  have  |ias.<ed  througii  such  |ie- !  sliipowni  i  s,  liowever,  a.-.  Sir  I’redi  r- 
riods  lieioie  and  emer,ged  siieees.s- .  ick  pul  if,  still  believe  in  "the  four 
fully,  aliliotigli  perhaps  witli  sidrlts  l"s:  Freedom  of  Se.gs.  Fri  edoiii  or. 
cl'.asteiied.  '  |  I'orts.  Freedom  of  Tra  ic  and  Froe- 

Thc  aiiioiiiit  of  siiriiliis  tonnage  ;s,  1  doin  of  Coniiact." 


1‘egiilnr  Seryice 
*.s.  Kmiuna . 


I'l'oiM  "c.<.t  St.  John.  \.H. 
. \pril 


WEST  AFRICA 

New  .Service  Canada  to  and  From 
West  (Joast  .Africa. 


FOR  RATES  AND  INFORMATION'  APPLY 

ELDER-DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade  Building  -  -  Montreal 


vice,  will  leave  Quetiec  on  .May  th. 
Tlie  Kinpress  of  Scotianil  and  ::m- 
])ress  of  France  will  form  tue 
Ii'ans-Al lantic  link  of  the  throiign 
servire  lietween  Ihigland,  ili"  con¬ 
tinent  and  file  Orient,  via  Canada. 

tjitf  lice  will  also  lie  tlic  Cam  d' n, 
port  of  call  for  'itc  Fmpn -..s  of 
ItritHiii  wliieli  will  lie  in  service  to 
J.ivcfjiool.  Her  first  casthoiiiid  sail¬ 
ing  is  set  for  .May  g’:!.  Cpoii  rettini- 


ing  from  lier  second  West  Indie.s 
cruise  next  Alomlay,  she  will  sail  di¬ 
rect  from  New  Yori:  for  I.ivcriioo: 
on  .Marcli  g:;.  She  will  make  oii< 
round  trip  lietween  l.iverpool  and 
St.  .lolin  liefiiri'  starling  on  thf 
Ijuel.ce- 1  ,iv  eriiool  run. 

Tlie  Sicilian  will  con’inue  on  the 
Ciili.i-W'csl  Indies  s'M'v  ice  witli  reg¬ 
ular  sailings  from  .si,  .lolm  via  IJos- ! 
toil  lo  Havana  and  Kin-slou. 


Insurance — News  and  Views 


MT.  ROYAL  ASSURANCE 
ASSETS  INCREASED 


For  tlie  year  ending  Hist  Decem- 
licr,  Ifigl,  net  premium  income  (after 
deducting  rcinsiiranccl,  of  tlie  Mount 
Uoyal  Assurance  Compiiny,  .Montreal, 
amounted  to  $70(1, ,'771  a  slight  rcduc- 
lioii  of  000  as  compared  witli  tlie 
preecding  year.  Tlie  losses  paid,  In- 
cliidiiig  provision  for  all  losses  oiit- 
sfandin.g,  and  dcdiieling  rcinsiii anees 


T.  D.  Relfield.  who  for  t'n  ;>isi  ir 
years  has  licen  the  Canmli.Mi  .Ma.; 
ager  of  the  Alliance  Assiiran.  e  Com¬ 
pany  of  l.ondon.  will  retire  .May  i. 
To  succeed  M”.  Hclficlvl.  K,  K.  Ken¬ 
yon.  for  the  past  two  years  .Assistant 
Manager  for  Canada,  now  liecoine.s 
manager  of  the  Canadian  liranch. 
Pi  I  V  ions  to  his  connection  with  tlu 
•Mliancc,  Mr.  Kenyon  wa.s  for  ten 


FIRE  LOSSES  AND 
INSURANCE  CLAIMS 


Were  .'5!ll.!i71.  Tiiis  sliows  a  loss  years  in  the  service  of  tlic  Guardin 


o-vD  fris' 
't' 


rr-iS! 


Canadian  Strong  Progressive 

l  ire  Insurance  at  Tari.^f  Rate 


Head  Office  Co-Operation 


.  t"*  Ihe  reason  The  Fomiiiercial  Liii' 

men  acliieve  such  gniiiil  resiP' 

hiisiiiess  ill  I'opce  il 

•JCC':;  over  lltg'lt. 

To  contiiiiie  a  good  ralio  of  prog. 
I'ess  we  iiiiisl  have  more  progressive 
salesmen. 

C.ome  H  e»t  irii/i  the  C.ommereial 

IIa  haI  iurm  .  I  DAIOMO.N 


SERVICE 

Onr  Agents  can  testify  that  they  lose  no  business  through 
Head  Office  delays  over  the  aiiplications  they  send  in. 

The  return  of  the  polities  on  Hie  same  day  wo  .get  Hie  papers, 
is  only  one  sample  of  our  efficient  service. 

Such  service  pleases  the  In.snred  iind  pays  the  Agent. 

Ottr  methods  are  clean,  vigorous  and  Hioiough. 

We  have  room  in  our  Agency  Organization  for  men  who  like 
our  way  of  doing  business. 

The  Ontario  Equitable  Life  and  Accident  Insurance  Co. 

HEAD  OFFICE,  WATERLOO,  ONTARIO 


niHo  of  fiS.:)!  |icr  cciii.  on  prciiiiiim 
iitcomc  a  •  compared  w  itli  lli.gu  (i.c. 
in  lllgit  ami  i:;  p.c.  in  PHU.  The  cx- 
!  [leiiscs  of  managcmciil  and  coinmi.'i- 
:  sioii  paid  to  agents  was  .'i!gS7,7 IP.  In 
i  ttie  e.xpciiscs,  flic  sum  of  .?;!7.G7g  is 
cliarged  for  govcriimcnl,  iiuiniciiml 
and  war  taxes,  or  .$:{,:’t)ti  more  Hian  in 
Hie  prcccdin.g  .vear. 

'  The  net  caiiiings  of  Hic  company 
I  atnounted  to  .TS7.h1ti. 
fund  computed  in  accordance  with 
Hie  requirements  of  Hic  Dci'artmpni 
'  of  Insurance  was  increased  iTom 
]  $151,17!!  to  $t(;9..513.  and  the  i'alancc 
at  credit  of  profit  and  loss  was  iii- 
;  crea.sed  to  $(i!il,t’)8i>'. 

'  Dividends  paid  to  shareholders  of 
the  Alount  Royai  on  a  asis  of  10  pc’- 
cent,  alisorhed  $25,000.  Hiis  sum  as 
usual  was  paid  out  of  interest  earn¬ 
ings,  and  not  out  of  underwriting  p''0- 
f'ts,  as  Hie  public  may  sometimes  j 
Hiiiik.  j 

'I'iie  comiiany's  investments  in  A'ic- I 
'lory  bonds  have  Iicen  increased  to| 
I  $5.'>5,250.  and  other  gilt  ed.ge  Itoiuls 
'  and  ilehentiires  lo  $828,265,  making  a 
I  total  of  $1,'36:!.515.  Gash  on  dciiosit 
and  on  hand  exceed  $123  OOj!.  T'nts 
diseloses  an  exeeptionally  strong  li¬ 
quid  (losition.  Tlie  total  assets  of  Hie 
I  Mount  Uoyal  have  hoen  inereased  liy 
,  nearly  $50,o0o  to  $l,li5!i,132. 

FIRE  INSURANCE  C0~ 
CANADA’S  GOOD  YEAR 

I  'I'hc  annual  roiioit  of  the  Fire  ItJ- 
i  suraiicc  Gompany  of  Canada  for  llic 
,  year  ended  Daccmlier  31.  1!)21,  shows 
j  g'-oss  iircmitims  written.  less  can- 
I  cellatioiis,  amount  to  $3!!2,080  as 
i  against  $t05.40t.  a  decrease  of  .$15,- 
i  324.  Net  hiisiness  retained  was  $135  - 
1503  a.sainst  $202,136,  therefore  inain- 
^  taining  revenue  less  .82,633.  Ralance 
i  at  eiedit  of  protit  ami  loss  stands  at 
$53,618  as  against  $30,071  the  preeeih 
'  ing  year. 

I'  A.ddress’.n,g  sliarclioldtTs,  Hon.  R. 

!  Danduraml.  iiresident,  .“aid.  in  part: 
j  "Our  net  loss  ratio  amounted  to 
I  53.48  I'er  eent.  If  we  consider  the  fact 
j  that  Hie  iliird  year  of  a  comnany  is 
I  necessarily  its  most  burdensome  — 
and  al.so  Hie  existing'  conditions  of 
imsiness  tliis  is  eonsiiiered  a  satis- 
fai'tory  result.  We  expect  the  present 
.vear  will  sliow  marked  improvement 
and  lioiie  to  report  rea.sonahic  in- 
erea.se  of  revenue,  yet  it  is  not  pro- 1 


Fire  at  rniiite  ailx  Treiiililes, 

occurred  on  Hie  12t!!  iiist.int.  on  tne 
ineiiiise.s  of  ttie  Gharhonneaii  Flint-! 
ing  Go..  Ill  6Hi  Avetuit',  Hie  follow¬ 
ing  companii  s  are  inti'i-esled  :  Domin¬ 
ion  $2.0110:  Noi'tli  Western  .N'ational 
.'*2.0(10;  N'liHoiial  I!cn  Franklin  $2,()tio; 
lirilish  Gnionial  $!'.0ii0;  I  nion  of  i.oti- 
doii  .$!t.500.  Total  .$2l,.50o.  I. os.  tola 
(ovei'ing  loiilding.  machinery  and 
stock. 

lire  at  Moiitreiil  occiured  on  the 
!!Iti  insl  uit  on  tlie  voemises  o;'  J. 
Lau.ghran  'I'oliacco  .Mi_.  Go.,  1  lo.]  i- 
Delorimi'.'i'  .Ave.  Insiiraiice  a.s  tol- 1 
.1.  H.  liallantyne  has  recently  lieen  i Galedoni.in  $1.(00;  Essex  an  I 
appointed  District  .Mana.ger  for  I'iie  |  Suffolk  $5oo;  Kqnitaldc  Fire  and  Ma- 
.N'ational  lufe  Assurance  Gompany  ot|!'ine  $5ia'';  Fnion  of  Canton  .$5(i0: 
Canada  for  Northern  Snskatehew, in,  I'o'itish  Grown  .$500;  G,enrral  of  I’ertlii 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

FROM  IVFST  ,hT.  JOH.N,  .V.R, 

S.S.  ‘  OTAR.AM.A” . April  12tli 

FOR 

NK'V  ZI  ALAM*  and  Al  STRAI  IAX  PORTS 


F’or  rates  and  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Assn  ranee  Gompany,  Limited,  and 
pee eding  Hie  war  was  for  four  years 
SCI  reliiry  lo  tlie  Giiar(li;in  in.snraiice 
Gompany  of  Canada. 


. . . .  witli  headquarters,  303  Canada  liuild 

Thi>  reserve  ill'.;,  Saskatoon. 


Captain  .1.  Vernon  Keirstoad  has  re¬ 
ceived  the  appointment  of  Frovineial 
■Manager  for  the  .National  I.ife  fortlio 
ITovince  of  New  Brnnswirk.  wu:i 
headquarters  I'nion  Bank  Buildin.g, 
St.  .lohn,  N.lt. 


Gliarlos  D.  Shipley  i.s  entering  tlie 
insiiranec  field  a.s  District  Manager 
for  tlic  National  Life  at  .Amlier.st,  N.s. 
Mr  Sliiploy  is  cx-Mayor  of  the  City 
f  .Xmlicrst. 


F\HH,VF>T  MOTOR  FAR 

I.ASFRA.X  1;  COS.  'VOl  .NO  FP 


$5((0:  I'jnplov  ers'  $5(!o.  Total  .8t,(l0i). 
l.oss  alimit  $2,0'.!',!. 

Fire  at  (juei'ca  on  the  7th  insfanr 
iirnke  out  on  the  promises  o'"  Mrs 
.'I.  B.  Snr'Hi.  St.  .John  street.  Insn  - 
ance:  Royal  Scottish  .$2,0oo:  Royai 
$4. Clio.  'I'otal  $6. (too.  Loss  totai. 

Fire  iif  Sussex,  \.H.,  on  the  Olh  in¬ 
stant  destroyed  the  Sussex  Gramm,. r 
School.  Insurance:  Falatine  $l'!.o0(!: 
Kagle  Star  ami  itril.  ItomTii'ons  $!'.- 
500;  Queen  $7,25i!:  Brit.  K'mpire  83- 
lOOii;  Royal  l-ixehange  $1,500;  Canada 
I  Arcident  $3,250;  Western  $1.5o(  ;  Nor. 

:  Gnion  $2  5oii;  Com.  Fnion 
(.Alias  $3,100;  London  and  l.ane,  3L- 
25o;  Guardian,  $2,o0o:  .^un  $2,500; 

;  Royal  $4,.5oo;  Law  Gnion  $1,750; 
j  Gnion  of  Lomlon  S:’,0o0;  st.  Law¬ 
rence  l  iid.,  $6.00o;  l.iv.  and  Lon.  and 
Glot'i'  88,75'!;  .N'ortlicrn  $2.2.5i!. 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 
fiEGULAR  SLfiVlCFS  OF  MOOKKN  FKFUiaX  STE.UltEBS 

—  FROM  — 

MONTREAb 

-  TO  — 

Hull— boncSon  St  An«wor*|C> 

(Froin  1’Oit'rL.tVND,  ME,,  to  iIUl,L — in  W,nter.) 

(From  ST.  JOHN,  N.B.,  to  LO,\DON  &.  .ANTWERP  in  Winter.) 

—  AGE.NTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

IMNADA  A.M»  .MA.NCHFS  1 ER 
(From  Montreal,  in  Summer.  St.  John,  N’.B.,  in  Winter.) 

Apply  to  : 

FURNESS  WilHi  &  CO^  LDIITED. 

8  Board  of  Trade  Ituildiug  ...  Montreal. 


.875,3i!(!,  covering  linilding  and  con- 


loss  al'oiii  $2.!'oo.  insiii'anc'  $!  8' o; 
P.  .Melanson  dwi  lliiig  and  store,  los.- 
ithi'ui  $3.!!0o.  insurance  •'*1.4(0!: 


Tne  Superintendent  of  lnsma'iee.| 

York,  has  taken  iiossession  of  Hie! 

•Motor  Gar  .Mutual  Fire  Iiisuvanc,' Go.  I ,  v  1,  ,, 

and  the  .Aiotor  Gar  Gasiialtv  Go.,  hotn  '  *  *'*  hi,  Aiiiiioii.y,  on  t.i 

of  5(1  St.  John  St..  .New  York.  I  ''‘’"^H-oye,  Hie  lollowini 

Glaronoe  ('.  Fowler,  chief  of  , he |  !""l'‘'''>  :  M.  '  ■"|■ml•'^  l'"us,  and  le'i  - 
Liquidatiou  Rnrean  of  Hie  Insnranee' 

Dei'iirtinenl.  lias  Iteen  appo’iiled  ti;.  , 

Sui'erintendent  Stoddard  as  speciail 
dejiuty  superintendent  of  msuKuiee 
to  liquidate  Hie  husiiie.ss  of  Hie  coiii- 
panies. 

The  eoiirt  order  dissolved  iiothi'' 
companies  and  all  insnranee  i.-vsuedi  ' 

t>y  Hiem  ceased  at  noon  Mareli  li.  .  '  " 

Brokets  who  have  placed  bnsmes.-  AInt'ta!  Casualty  and  the  Motor  Gar 
with  these  companies  will  have  to!  Mutual  Fire,  as  revealed  in  the  report 
proenre  other  ir-suranco  for  their 


ers.  according  lo  a  decision  reached  . 
$2,001';  I  at  a  recent  conference  of  employer.-^. ' 
'.cgislation  to  make  rncli  a  measnr,' 
effective  will  proliahly  he  asl-  '.i  at 
the  next  session  of  Illf  Provincial 
Legis'atnrc.  i 

Saskatclicwan's  payroll  not  taking  I 
Total  into  account  tlic  railway.-:,  amounts; 


to  $ lo.oOi  .uuO.  .\ccordln.g  to  the  c-- 
Hmate  of  a>  Inaries  this  is  snfieieii!  , 
to  make  a  sia’e  insurance  sche;nc  in 
the  province  practical'lc, 

NE"  i  Il  UidFVN  1  \  \  VRD 

((t'lPW'  APPOiMFB. 

Sir  Thomas  Roydi  n.  Bart..  <  .H..| 


Melanson  store,  loss  about  $lo,00o,  (• ,  tn,.  ii,,\v  ciiainnan  of  tne  Gtin"''! ! 


Merchants  Casualty  Company 

HOVIi:  tIFI'ICE 

lOlh  Floor.  FIrrfrIo  Knllnaj 
Ghiimlx-rs,  X'  iniiipriv,  Mnn. 

('.aiiatli'.-:  largest  -Vrrifler.t  an(J 
Health  I'ompany.  fViir  Virti.ry  I’o- 
1;  y  pays  FI  I.I.  IMHIVIMTY  for 
di.-'ihility  hy  nccident  oi  .sickness — 
i'ey:irdl,'ss  of  wh<  lli-T  I'oliry-hold- 
er  is  confined  or  non-confined  to 
h  uis*" . 

(inen.ngs  for  District  Ma’-.agers 
ami  -Vgent.-:. 

lillsteri,  tieliil  Offiff — l{05':il  flank 
iluilding.  Toronf**,  Ont. 

Branch  cffice.s  ,  ver>-vvhere  In 
Canada. 


1  insuianee  ahoiil  $6.!""!.  Gdiniier 

[dwelling,  loss  about  83.0ilo.  jnsinanci 
*2.0(10.  DtlTcr  lo.sses  aggregating 
ihoul  $6. ('00. 


clients  immediately. 

.All  iiersons  indelited  to  the  defunct 
companies  for  nnpai.l  (icriniums  or 
otherwise  were  notified  to  Immedi¬ 
ately  settle  such  account.-,  the  final 
da;,  for  such  settlement  hnvin.g  been 
M.iroh  20.  All  creditors  of  Hie  com¬ 
panies  or  those  having  unsatisfie  1 
claims  a.cainst  either  organization 
should  also  file  a  sworn  statement  or 
their  account  with  Mr.  Fowler,  the 
final  day  for  the  filing  of  such  claim.s 
being  .May  1. 

The  history  ot  both  the  Motor  Gar 


po  ed  to  depart  from  onr  usual 
s('(vative  methods,  " 


i.ine.  hold.,  an  honor  \vhi»h  is  iie- 
'lovved  V c”v'  spaTiiiriy  In  Great  Ilci,- 
iiin.  nanuU.  that  of  Gi'inpunion  of 
Homu'.  'I'liis  was  t>ef towed  for  s' 
na!  and  special  serv  ices  reufh  red 
dui-iiig  the  war.  .\mong  ('tlicr  thine 
h.e  was  connected  with  thiv  irovciuc.'.T 

of  the  ixamincrs  of  tlic  State  Insu.r-iof  the  first  Britis'i  I.;<pe4t!‘!!!”‘ 
ance  Department  rlu.'ws  that  I-oyi  i'orce  to  Franc?.  He  vv.as  also  ineni- 
weve  api'ai  ent^y  organized  for  ihei'acr  of  Lord  Cur.’ on  s  Sh.ppin.g  tt'.i 
sole  idea  of  makin.g  a  pm'fit  for  thv  ir  '  ol  Committee  ami  of  t,ie  adviso,. 
promoters.  The  concerns  were  organ-  coinuiittee  of  tne  Director  of  3'gy' 
ized  hy  Walter  11.  Rrntor.,  promor-  r'p'’rts.  Over  and  lie.vond  w,ar  acin 
aiuf  insui  anee  broker,  who  sul  s,  - .  tics,  ho  was  made  deputy  i  .iairina:’ 
qn.’iitly  ‘Old  his  iu’ere  t  to  Max  G.  ■ -o''  Hie  »  unard  Ste.a'nshiu  (  onipan. 
Reinhoth.  who  iieeanu'  I'residei.t  of  Limited,  and  ir  a  direetor  oi  the  .vU. 
the  eoncorns.  Reinbth.  the  r.'port  o.  chor  Liu?  ..nd  otlif  r  steur.ishi;)  coin 
the  ('xaniiners  showed,  hypot'U'cated  panics,  a.s  well  as  director  ol  the  Lo.^. 
funds  of  llie  coiicarus  and  was  a  don,  City  ami  Midi.xml  Bank  an(l  01 
I'ai-tv  to  ina.iiipiilatinn  of  the  assets,  tii?  Lancashire  and  Aoiksliire  Ka.,- 


FAVOR  .SI'ATK  INSFRAM  E, 

Re.gina.  -.V  system  of  stale  In.uir- 
ance.  similar  to  the  .Muiiito'oa  .Act.  's 
f:i\or*(l  !>.v  Saskatchewan  cmp;o\- 


Tlte  Eititiuci:!l  Times  reaches  a 
« iilss  of  |ie<>|)l(‘  who  are  interested 
and  able  to  hn.v  iiiveslinent  securi¬ 
ties. 


The  Canada  National 
Fire  Insurance 

Company 

Head  Oaice:  WINNIPEG,  M4N. 

Total  .\ssts:  52,702, $52.91 


Permanent  Agencies 

i.ituatetJ 

9  St.  John  btreei,  Montreal 

OenStal  .4scniA*  Afnntrsal. 


THE  FINANCiAL  liivlES,  MONTREAL.  MARCH  25,  1922, 


DIVIDEND  NOTICES.  ETC. 


Dominion  Textile  Company, 

MMITF.n. 


Friday 


Saturday  |  Monday 


I  Tuesday  [  Wednesday  j  Thursday  I 


^0T1CK  OF  OlVlDEJiD. 

A  dividend  of  three  per  cent, 
on  the  t'ommon  Stock  of  the  DO- 
AtlNTON  TKXTILK  CO.MPANY,  LIM¬ 
ITED,  ha.s  been  declared  for  the 
qn.irter  ending  .?Ist  March.  1922,  pay¬ 
able.  April  1st,  to  shareholders  of  rec¬ 
ord  15th  March,  1922. 
lly  order  of  the  Boartl, 

JAS.  H.  IV'EBB, 

Secretary-Treasurer. 
■Montreal,  2nt:l  .March,  1922. 


High  j  IjOw  [Asked 


.\bitibi  P.  &  P.  Co . 

,  .Asbestos  Corporation 

I  Do..  Pref  . 

Atlantic  .Sugar  . 

Bell  Ttlephone  . 

Brazilian  T.  L.  &  P . 

Broinpton . 

B.  C.  Fishing  . 

I  B.  E.  Steel  . 

Do.,  Ist  Pref  .  .  .  .  . 

Do..  2nd  Pref . 

Can.  Car  &  Foundry.  Pfd 
Canada  Cement  Co  .  . . 

Do..  Pref  . 

Canadian  Converters  .  . 
Canadian  Cottons,  Pref.  . 
Canadian  (leneral  Elec 
Can.  Steamship  Lines 

I  Do..  Pref  . 

I  Carriage  Faetorier.  . 

‘  Con.  ^lining  &  Smelting. 
Detroit  linitedd  Railway. 
Dominion  Bridge  .  .  . 
Dominion  Canners 
*  Dominion  Glss.  Com 

Do..  Pref  . 

I  Dom.  Steel  Corp.,  Pref 
Dominion  Textile. 

Howard  Smith  . 

Do..  Pref  . 

:  Illinois  Traetion  . 

Do.,  Pref . 

Lal'.c  of  the  Woods  Mill¬ 
ing.  x.d.  . 

Do..  Pref.  . 

Laurentiiie 

Lyall  Conslruelion  Co.  .  . 

Macdimald  Co  . 

Maekay  . 

I  Do.,  Pref  . 

Montreal  Power  Cons 

i  Montreal  'Pelegrapli . 

Montreal  Tramways . : 

Maple  Leaf  Milling  . I 

Do.,  Pref . ; 

National  Breweries  . ; 

■  Do.,  Pref  . j 

Ogilvie  .Milling  ...  . . ' 

.  Ottawa  L.  H.  &  P.  Co .  .  . 

I  Price  Brothers  . 

Penmans  Limited . i 

t^uebee  Railway .  . j 

j  Shawinigan  . I 

I  Sherwin-Williams,  Pref  . . 

I  Spanish  River  . 

Do..  Pref . . 

!  Steel  of  C anada,  x.d . 

llo.,  Pref  . 

St .  Lawrence  Florir,  .\.d  .  . 

Toronto  Railway . ! 

!  Tucketts  Tobacco . I 

'  Do..  Pref . 

Twin  City  . I 

Wayagamack . j 

Winnipeg  Railway . I 


MONTREAL  TRAMWAYS 
COMPANY 


IVTKHKSr  ON  OKBEXTI  RK  STOCK 

Interest  for  the  half  year  at  the  rate 
of  five  (51  per  centum  per  annum 
will  he  paid  on  the  first  day  of  .April, 
to  the  registered  holders  of  the  De- 
l)enture  Stock  of  the  Montreal  Tram¬ 
ways  Company. 

No  transfer  of  the  Dehenttire  Stock 
of  the  Company  will  be  registereft 
(hiring  the  fourteen  days  immediate¬ 
ly  precedin?:  the  first  day  of  Apri). 
1't22.  and  tlie  transferees  of  all  De- 
('ntiin-  Stock  of  llie  said  Company, 
wtiicii  may  in'  Iransfrned  on  or  after 
the  first  (la>  of  .April.  1‘i22.  will  tie 
entitled  to  receive  the  interest  accru¬ 
ing  thereon  from  said  date  only. 
iwritjcK  DriiEF,. 

Secretary-Treasurer. 

.March  Ttli,  1:'22. 


NAVY  CUT 


Superb  Shicdih/ 
finest  IDorkmanship 
pTVAiesi  Value 
in  ifte  World- 


10  form. 

20  ■■  55^ 

^nd  in  tins 

of  SO  {,100 


MIVIIICMI  .NOTH  r. 

Notice  Is  hereby  .given  that  Divi¬ 
dends  ha\e  been  declared  by  I’m- 
iln(V!il  Paper  Mills,  l.lniited,  as  fol- 
lows: 

Regular  Qtiarlerly  L'ividend  l^i'o 
on  Preferred  Stock. 

Regular  Quarterly  Dividend 
on  Common  Stock. 

.All  pa.xabte  on  .A|uil  l.'d.  1922,  to 
•Sharcbolriers  of  veeord  at  close  of 
business  .Marcli  ]5tli.  I!i22. 

(Signed)  S.  r.  IM  NCAN. 

Secretary. 


LA  ROSE  MINES  LIMITED 


ifVc  Ver^OHM  lA'ibilitu) 


Diwidond  Notico 

Thf  Boa  d  of  Dirrctorit  has  declared  a  dividend 
of  10%.  equivalent  to  10  i-ents  i>er  i.hart.  payable 
April  20t’i,  1922  to  sbarcb  jl  .ters  of  veeord  of 
Marcli  2tth,  1922. 

The  transfer  booka  of  the  Company  will  close 
March  2tth  and  :e-open  April  18th. 

S.  J.  LeHuray, 

Secretary-Treasurer. 

Moxirral,  Mirch  6ih,  l»tS. 


Montreal  Unlisted  Market 


NEW  YORK  STOCK  FLUCTUATIONS 


rSK  TUBONTU  ^TOi  hS 


!•  urni!*hr‘(l  by  JTalfour,  C 


A 


<rurnlshe<i  bj  Shcarson-Htrumill  &  Co.) 


AlbprtH  Parific  (iraln  7%  Prrf., 

x.fT.  . 

Amw  llnlclrn  Tire  TTc  . 

Do.,  i'omnion . . 

Argoraut  GoM  .  .  . 

ITrldinjf  CortiooHi  7'*'{  Prrf . 

T>f».,  ( ’(immoH . 

Hranttmm-IIciulf'rBon  7%  Prof., 

t  d.  . 

^  TTo.,  (’ttmmnn  . .  , 

Y^’anadian  C onn^rilruf  Cotton 

Prof.,  In  arrrata . 

(.’anadiun  f'onMilidatrd  T'Vlt  7'“^ 

Prof..  in  arroars . 

1  )o. .  (’oromon  . 

t'anadiaii  \VcfllinKhou?*o  R%  ('om 

mon  . .  . , , 

('anadiaii  Wt»olllrnf»  V  Prof.,.. 

!)<».,  C’titninoii . .  .  ,  ... 

<'nck?liull  plow  r^f., 

in  arroara  ra>-  P  . . 

I  t't)s(»ravo  Hrrwortos 
<.'nban~(.'anadian  Suj.'ar  R' ,  N.V, 

in  arrear.- . 

I >iL.  ( 'omnion  . . 

Dom.  power 'rraiis.  T.r  Prrf... 

D'a.,  romnion  . . 

T>iy<|rn  Paper  . 

Dunlop  Tiro  7'^,  Prt  f  . 

I'amrtij.x  Pla.\rriA  8',;  I’rrf.,  and 

50' r  I’timmon  . 

Kronfcnac  Hroworirr. . 

Galt  lira***  <  ommon  .  . . . 

Goodyrnr  Tirr  7' ^  Pro*..  V'  ,  in 

arroar.x ....  .... 

;  IfolImKor  CttHsolnUlftl  (ioPI 

'  i;r, .  \.d.  ; . 

1  Homo  PatiL  '4*  . . 

I  mpri  ial  ( HI  P.P  . . . 

Imperial  'I’oliafc.,  <  ’ana<]H  <*.'  , 

<  fmmon  . 

I.aurontido  P«i\vor  , 

Iroow.i  Ihojitrox  flHmiltoo  V', 

Pr*  f..  I  •  c  in  aj  n  sirs . 

I lo.,  I 'timinon  .  ... 

Loew.s  Thoairr.s  Moijo,  7*; 

Pioj..  • ;  111  arrear- . . 

D". .  I  '(*mmoi» 

l,or‘W's  rhoatrow  Montroa!  1', 
Prof..  ?,  * ,  jo  arrojir 
J  »o.,  ( ‘ommon  .  . 

Loowm  ThratroM  T'Tooto  7', 
Prof..  .'>*4  ‘  ^  in  arioats  .  . 

I  Hl,  <  Ommon  ,  .  .  , 

h<»owH  ThoalroB  Utlawa  V'. 
Prof..  M' ;  in  arroars  ...  . 

I T".,  <  omm'Qi . 

lu  U.  Stor)  Ifnilj*  (2  T’rof.,  1  <  om., 

I  Koally  <  om.i  . 

Mapf  uni  of  <  anada 

.Mil.  City  <«•  Dislrirt.  Hank  10',, 


.\m  f'>»n 
TUn’«>luna 
Holl  Tr'leiihonr 
Hurt.  J  .  N 
Do..  Prrf  .  . , 
I  ■  Urt-ad 

I  >0. .  Prof  , . . 


Much  ITt  1922  March  22, 1922 

riope  ri(w  NorThangp 


i  Mli.s-ChalmerH 

^’hrniiral. 
\m.  Siijfor 
Am.  Bo?h  .MaKocto. . 
Am. 

\rr).  i  ar  A  I*. 

Am.  CoHoo  f»il 
Am.  1 1**-  ndicato  . 
.Am.  M'do  I/OHihrr 

I  m-.  Prof . 

;  \m  lor  . 

Am.  In»*'r.  <  orp  . , . 

I  Am.  l.insrod  .  ,  . . .  . 
'Am.  Poremotivo..,. 
.Am.  Ship  (.'ftm  .  • 
!  .Am.  Srnolting 

Am.  Stool  I’oUPdrio' 

I  Am.  Supar  ^  .  . . . 

.Am.  Sumat .  Tob ,  .  . , 
Am.  Tol.  fi  Tol  .... 
Am.  Wooloo 
.Anaconda  ( 'oppor.  . . 
Atohi.'on 

Atlantic  ti.  K  W.  I .. 

Ua  Id  AN  in  laico  . 

Pall  I.>hio  • 

Hothlohom  ;>fop!  (Bl. 
Brooklyn  U.  T 
i  alifornia  Petrol .  ,  ,  , 
i  anadian  I'acific  , , . 

<  'f  ntral  l.oatlior . 

Orio  do  I'asro  .  .  . 
Gfiandlor  Motors 
fhiraco  M.  A-  St.  V.. 
t'hicago  Kork  D  .  .  . . 

< 'hiio  I  ■op})or  <..’0 

(  hiro  <  'oppor . 

( 'o'orado  Puol  .  , . , , 
Y'on^olidatrfi  Ga*' .  . . . 
I  ontinontal  ('an  .  . .  , , 

t 'orn  PrfMluct«  . 

'  Grucihio  Stool  . 

(  iiba  <  ano  Sujrar  ,  ,  , , 

(  olumhia  ( ia^  . 

i  Godicolt  .1  . 

lirio  Kailroad  .  .  •  «  , 
I  amou«  PlayofF  .  .  . . 

P’orport  Tr.\R«  . 

(ionr-al  Klootrir . 

(bnora!  Moiois  . 

(toodrirh  .. 

tiicai  Northern  Prof. . 
(Iroat  Northern  t  »ro  . 
(»ulf  Slatof  Siool  .  .  .. 
Inspiration  (  oppor  .. 
Internal .  Harv.  N-.f. . , 
internat.  Nickol  .  ,  • 
Inf.  Mrrr.  Marino  ... 

Do..  Prof  . 

I iitf mat .  Papprr  .  .  . 

Kr*)!;.-  Sprin^old  .  .  . . 

Konnocott  Gopp^r  ... 

KrvPtonc  Tiro  A-  Tl  ,. 
l.a<  kawanriH  Steol  . .  . 

1-ehigh  A'alloy  . 

Mo.xiran  Prtrol  ... 

Miami  Gopprr  . 

Midvale  St,eol  . 

M.  St.  P.  A:  S.  S.  M.  . 
.Miivouri  K .  and  T . , , 

Mis«tourj  F’acifii* . 

National  Knamrl  .... 
National  I^ead  .  .. 
Nevada  Gonsol  Y'op,  . 

New  Haven  . 

Northorn  I'acific . . 

Nova  Scotia  Ste**!  . . . . 
Pan.  Amer.  Petrol  .  .. 
Pennsylvania  B.  R..., 

IVfre  Ma.-quette . . 

I’ierre  (iil  . . 

Punta  Sugar  . . 

Pierce  .Arrow  . 

Fit  tabu rg  Goa*  . 

I're?8od  Steel  ( 'ar , , . . , 
Ray  Con.  Copper.  . . . , 
lloadinp  .  . . .  • . 

Repijblio  Iron  &  S. . , . 

Ko>aI  Dutch  . 

Sf .  Louia  &  S.  P  . . 

/  Sinclair  Gon!»olidatc*i  .  . 

Slors  Sheffield  . . 

Southern  Pacific . 

Southern  Railway  . . . . 

I  »o..  pref . 

S?rombe’'K  C'r . 

Studebaker  . . . 

Tenneeiw*!*  Copper  . . . . 

Texa^f^til  . . 

Texas  Pacific  . 

Tobacco  Prod.  Co  . . , . 

T.  nioD  F'aoific  .  . . . 

rnit#<l  lietai)  Storer  . . 
T'.  S.  Indust.  Alcohol.. 
I S.  Hubher  . . 

U.  S.  Sloe!  . 

Do..  F’rcf . 

1  tah  (’opper . 

Vanadium . 

V/e>linKhouf»e . 

White  Motor . 

Willy  vOverland  . 

Worthington  Pump... . 


Do..  Pr*f 
‘  an.  Salt 
Gtv  Dairv- 
I  n*..  Prrf 
<  OliiH":'**  .  . 
(  on •  ( . , 


Montreal  Tramways  Company 

i»ivnM.M»  NOTiri;. 

Xiiti(’o  Is  Imroliy  given  l.Imt  a  Divi- 
(1rr<!  nf  Two  Dolliir.s  und  F'irty  cents 
f.ii2..50)  iK'f  sh.ire  for  the  ifuiirlef 'end- 
iiu'  il'iltj  .Scpti'niber,  1!)19.  has  been 
lieclared  upon  the  jiaid  in  Capital 
stock  of  the  Company,  to  sharctiohl- 
ers  of  record  the  20lh  ila.v  of  -March, 
1922.  at  4  o'clock  (i.ni.,  and  payable 
on  Tuesday,  the  2811i  day  of  .March, 


<  row*:  N 
I  *or>»* 
Map}«  l.f 
1  m.,  I'rcf 
Motiarf  b 
Do  .  Pref 

Nip.  M 
S.  Slof'! 

‘  »ni .  (’:  »> 

I’io  .  Hurt 
Do  .  Pre' 


L.R.  STEEL  SERVICE  CORPORATION 

LIIVIITBO  AND 

L.R. STEEL  SERVICE  CORPORATION 
OP  NEW  YORK 
PRESENT 

10  CANADA  AMO  ALL  THE  UNITED  STATES 


of  I  lie  Board. 
p.M'RK  K  1)1  ni;i:. 

Sc c  ri? t  a  r -T rea  s  u  re  r 


PkNhS 

Mont  real 


Howard  Smith  Pa|)er  Mills 
i.imited 


"TO  THH 


I’uvns 


Nolicc  j.  Ii.  ic)i\  ;;i\i  M  tbal  a  ()i\i- 
di  lid  of  2'.  on  lie  rref*  i  red  Sloe!, 
tirejic:  a)  1)11  rat(  ol  X',  jici  a iilinni  I 
ol  1)1. ■  MOW  \l!li  SMI  I  II  I'.MMiK 
MILLS,  I, I  \II  I  I;D.  has  liccii  declared 
for  (be  (((i.n  icr  cndiif  llic  :;is(  da.v 
of  Marcti.  Ili22,  (lai'alile  oil  (lie  2fHii 
da.\  of  ,\pril.  I9JL',  lu  .Sliarclioldci  s 
of  record  at  llic  (  lose  id  luisilic's  oil 
tlc'  lc(li  d,iy  of  Viuil,  1922. 

I!.i  order  ot  i  he  Itoa  i  d. 

li.Mtul.L)  <  R.Mfi  i;i;j;. 

Si  crctai  y. 


IMMUKMIS  l>l.4  I  ARI.It 


Waba''*'^  (  fiiton  7 

(  .  P.  K  .  (  om  .  2  ’ 

Do  .  Pref  2 

iMiminion  Hank  -t 

Domjnifm  (iIhpij,  (  om  1  ' 
Do  .  Prrf  ?  ■' 

PT'M'.  Paprr  Mills.  <  om.  P 
I  l»o..Prpf  ,P 

I  Shriwinipan  AA  .  <(•  P  P 
f  torn.  Iron  A  ''•eel.  P;  I’ 
M.ibon's  FJar  k 
Hank  of  No»  a  Scr»tia  1 

M.onfreaM  it"  A*  r>ir»  2.. 

'  .National  Hrewerie^  ...  1 

r)o..  prrf  l-t 

Sherwin-Wiliiam,  (  om  1 ' 
j  T  to. .  Pref  1 

I  Hillcreet  Gollieri*'5  .....  P 

Do..FVef  . .P, 

Fllinoifl  Pref  .  P 

j  Beil  rel^'pliorip.  . 2 

T'enmnne.  Gom  .  2 

Do..  Pref  .  .  1  • 

F?ra*ilian  (Cum.  Pref. 
Sbyri’K- 

C  an.  On.  Kiertr»<-  ....  2 
.  Ottawa  Traction  .  .1 

*  Oltaw’B  <~aT  Mfg.  (*o  ,  .  1 

j  Jtomimon  Textile . *1 

•  Do..  Pref  .  .  P 

)  Piox  ineia)  F?ank  2‘ 

Porto  Rico  Rvs..  Pref  p, 
j  P-jre  H'-os.,  '  ^  Dr  .  .  . 

!  Howard  Smith,  Com  ...  1  * . 
D»>. .  Pref  .2 

Holf-Ficr.frew,  Pref  .  1”^ 

MontreBl-Tiamway*  2..") 

Dom.  Canners.  P.-ef  P4 

F?rar  d»'am- Henderson  FT  P. 
(  anadian  T.o«oTnotivf  2 

1  )o. .  P'ef  ^  1  4 

CigiKje  Flour  Mills. ("om  2 
.Canadian  Cottons,  Com  2 
I  Do..  Pref  ...  P 

'  ( ‘rown  Tru;  l  ( 'o .  P 

'  TueJeetts.  ( ‘om  1 

1  Do.Prtf  Pt 

j  AbiGhi  P-  F*.  (‘«'..Pref  P, 
I„aurcntidfe  .  D 

Steel  of  ( Canada,  o-d  »h. .  1*2 
Do  .  T’re(  share®  .  I*. 

Gall,  r'ement,  ord.  Fearer  I » 
Gnuld-  Mfg.,  Com  1  • 

iJo..  Prof  . I'l 

'  Go*Hiw.in*  I  td.  Pref.  P, 

Wes’  India  Klertric.  ..  .IG 
Woods  Mtp  .  Pref.  ...  P4 

Mon*.  Telegraph  2 


!  National  Hri«’k  Prof . 

I  to.,  ( \»mmon 
North  .\meric»n  Pulp 
1‘rovinrial  Hank  9'  ,  ,  >:.d.  2G  '  , 
Uiordon  fi' ,  Pri’fcrrrd  (Now  ;  t, 
in  arr<'.’U‘?=; 

Do  .  t  'rimmon  '  New . 

Ivobt.  Fimpi^oh  (»' ,  Pref  .... 
Saffuenav  P(j1u  A  Power  fl‘ 
Prof..  1  5‘ ,  in  arrears .  . 

Do.,  (.‘ommon 

Southern  (ianadu  Power  t»' 


himMB 


Howard  Smith  Paper  Mills 
Limited 

»  O'lllO.N  DIViniMl  >01 1(  F. 

.Notice  is  hereby  given  Ihgt  :i  divi- 
dctid  o;  1‘,'  '"1  the  Common  Slyi  k 

(being  lit  (lie  rate  of  pci'  annum) 
of  the  HOWARD  S.MITIl  I’APKR 
.\i]l,I.S.  LIMITl-.Tf.  has  been  declared 
for  (111  (luartcr  ending  on  (lie  21sl 
(liy  0''  ''l.•l^(■Il,  1922,  iiayahlu  on  the 
2()th  day  of  1922,  (o  Sbarc- 

iioldeis  of  record  a)  the  close  of 
liusiiie;-.s  on  the  iiitli  day  of  .\i)iil, 
1922. 

liy  onh  r  ol  (ho  Board. 

HAROLD  CRABTRLL'. 

Secretary. 


Do.,  Common  . 

Sterling  Hank  8'  c 

Tram.  Power . 

Western  Grorers  ITef . 
Western  Quel>ee  Power  7'  ^ 

I  to..  ( Common  . 

W'halen  F*ulp  d:  Paper  7*.  t 

28',.  in  arrears . 

iJO-,  Common 
Winnipeg  Klcctric  7'  ©  Pref. 


THlJatetrST  INOUSTlRfAL  PlCrVRC 
'EVER  SHOUm'^WIRIH  AfKRIUN  CONTINENT 
6000  (lEDPLe  (N  THiS  PtCTUR^ 

This  Picture  is  Being  Shown  Free 

Children  under  15  years  of  age  must  be  accompanied  b; 
parents. 


HIRKH.X  K.\<  U.iMiliS 


The  iollowfing  nominal  quotatit*ns  are  furnished 
by  the*  Foreign  lO.xchan,;'  DeparliiP-nl,  Bank  of 
Montreal. 


MONTREAF. 


Tuc*?. 

Cl03C{. 


Sterling  — 

I  temand. . 
(abios.  . 
Demand— 
France  .  . 
Bf  Igium 
Italy 

Switzerland 
Holland  . . 
Spain 
(jermany 
Swetjen  .  .  . 
Norway 
Denma.'k  . 
Czecho'Slov, 


TELFER  BISCUIT  fO.,  LIMITED 


102"* 


To  be  ***hot»  n  at 


ST.  DENIS  THEATRE 


PHhITJCUKD  l)lVIDi:.\U  NOTICE. 

Xotir*;  i.i  liiToby  •i\.ii  that  a  dividend 
of  2<.>,  oi»  tlio  Cuiiiululixe  I'articipaitng 
I'icfcir«'d  Stock  (lieinp  at  the  rale  of 
pri  annunn  of  tin  T«ll\i  HiMcuit  Company, 
l,;iriitnj.  has  het'U  dcclarnl  for  th^  quarter 
endiiiK  Lliv  .'il.'t,  tiuy  of  March.  1922,  and 
pHkaMe  on  tin-  i.««.  day  of  .April.  1922,  to 
r  h.ii  chold.'rs  <t  record  ai  ih*'  do.'***  of  bu?i- 
UfSM  ott  ih--  !;i:>t  dny  of  .March,  1922. 

I'y  order  cf  the  Hoard. 

A.  H.  tl  TTLE, 

Secretary. 


.(♦9.11 
b«7H 
.  (i.'j2H 
2009 
,a9(Fi 
,  ibbV 
(KVU 


.0938 
0870 
Oo27 
2004 
:{8:»2 
101 1 
OOi:! 

1610 
2190 
01 V8 


Week  Commencing  Monday,  March  2/t5j 

C'entinuoiik  t«hoiv  fivm  I'f  Xoon  till  II 

A<1nii'»lun  b.v  Tiflu-f  only,  ohtainablo 

FREE 

.4,  (hr  Offirf  of 

L.  R.  Steel  Service  Corporation 
171  St.  James  Street. 


Tucj*.  ‘Wednesdav 
Clo.so.  Op(‘/i.  (^lose. 
$4  3H12  $-J  39P2  $4. ,3925 
4  38.50  4  39.i0  4.3902 


Canadian  Woollens 
Limited 


Sterling,  deniand 
Sterling  cables.  , 
Demand  — 

France . 

BelgluTTi  . 

Italy . 

Switzerland. .  • , . 

Holland  . 

Spain  . 

(termany . . 

Sweden . . 

Norway . 

J>^nmai)c 

Czecho-Slovakia 


STAXDAKD  MINTNU  Qt  OTATIONS 

Asked  Bid. 
26  2.1M 

4  aii 


Til.  KriM  . 
W.  Dome  C 
W.  Tree  ... 


noir.  Textile . 

Do  .  Pref . . 

HowHrd  Smith . 

Do..  Pr-  f 

I.iike  of  ilif  Wood?  , 

Do..  Pref . 

ll/tiii-n  Ijur'-r.'.iilt .  .. 

ft.  fill  l  .vai! . 

fi  .'ill  .Mont.  Cotton^ 

7  Oil  IV'..  Pref . 

in  .Mont.  I,.  H.  i-  P 
7  71'.  Mont.  Tramway. 

!'  Ill  National  Ftrewerira 
!i  ."ill  !  value  J2.7 

7  no  P.-nman® 

y  (in  l»n,  Pr-r  . 

On  SJiawin’ean 

Id  70  ■  Soani^h  itive? 
le  'jn  [  Do.,  P-ef 

7  an  ’  ^tee|  ,,f  (  aoaHa  .  .  . 

1  1  70  r>e  .  Pn  f  •  . 

>i  :iO  \\,-.ba‘-.®'-« . 


IWEST.MKNT  EETl  B\S 


^49 

12. 3t)  .  .  . . 

}•  ♦;()  Apex  .  . . 

0.-)  1  )ome  Lk. . 
q  -q  Dome  M  .  . 
7  :i(t  Cr^ld  R  .  , 
J2  90  Hull.  Con  . 

7  Hun  Con 

(i  'iO  ln«pir 
vq  iCeora 
H  Kirk  Lk 

McIntyre 
7  jq  Moneta  .. 
7  90  .Newray  .  . 
fi  po  .  S.  Keo'-a  . 
0  7i  P.  (^’rown 
JO  00  I  1*.  Imperial 
:{0  '  P.  Ti”dale 
11  lo  1  Prraton 
7  .0  Sen.  <  ioH  . 

K  20  1  Tirk-H 


GENERAL  MEETING 


(.‘\s  Compiled  by  (lawald  A:  r'i*ri'<\vat''r.  Mi^m* 
l  er®  of  ihoMnntrc  al  Stock  r  ''change 


aSlLVIi3l 

Adanar . . . 
Bailey  .  . 
Ueavff  . . . 
Crown  R . , 
Gifford  .. 
Hargrave. . 
La  Ho-.* 
MoK.  D.  S 
Mining  ('. . 

Ophir ..... 

Peterr4Tt  .  . 

Temisk  .  . 
Trethr .  . , . 


’Fotico  i«  herel'V  given  tltal  tlic  Annu.'jl  i 
eting  of  -THF:  PliOVJNflAL  LN'DKM- 
rv  COMPANTA”*  tMJI  ].o  held  on  the 
March,  1922.  at  12  o'clock  noon,  at  l>^ 
ftd-offif«*  of  the  Company,  ftoom  50 
St,  JaTn»9  Sf.,  Montreal,  hi  order  to  tk 
Vi*  the  report  f4.r  Hie  >eRr  entUng  V*- 
ilbDr  ;llst,  1921,  I'Ject  Dire-^qorjs  J(<r  th* 
•a'*tiT  year,  a’ld  t(*  on  any  oth*'*!*  I’int 
tliat  max'  le*  hrouglu  before  th^*  n>c»*t- 
.  acconliiii:  to  the  b.'-Ia  of  th-*  Coni 
iy- 

ord*  I  of  1  he  |;.»ai'l. 


I’refereiicr  Shares— Uividaml  No,  11. 


I  :*b»> 

2fi80 

1760 

*2135 

0171 


Notiro  h>rcby  Riven  that  a  dividend  of 
ono  and  thr)>e-(iu.'incr.*;  p*  r  cent.  ha.s 

been  declared  on  the  i’reforcnce  Slock  of 
('anadiHti  T^’oolU*ns.  Limited,  for  the  quar¬ 
ter  4  iidhig  the  31st  day  of  March.  19*22. 
I'UVHhle  on  Saturday  the  Dt  day  of  April, 
ln22.  tf>  sha  releddei  s  of  reconl  at  the  cloa** 
of  hu.4in*'y4K,  'ruos^lay,  th«f  28th  day  of 


. 

Do..  Pref  .... 
I  F^oll  Teiephfine 
('an.  Cement 
‘  I>o  .  F^ref 
("an.  Conve**trr»5 
Can.  Cotton® 

I >(»..  Prrf  , 

’  t  'an.  (general  FJth' 
I  lorn.  Bridge 
I  >'>m.  ( 'ot!  Prr:  . 
D..->.  (;ia- 


.U18U 


Ol  ti'*r  ftC  ♦  lie  Fpjn  J  d. 

AAFLLIAH  TIAKKIG 

ScsTelwry-TrcMsorrr. 

K/iro’irh.  ‘Ml*.,  Mat'idi  21>(,  1922. 


fiom.  Ir'*r  F'rr^ 

I  Q.m.  Ftfvl  Prrf 


Wf  A 

■B 

"  -  J 

'  '  .r'*".’  '  1 

Is 

THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  25,  1922. 


Canada  &  Leading  Railway 
Investment  Stock 

CANADIAN  PACIFIC 

SPECIAL  CIRCULAR 

WE  have  prepared  a  special  cir¬ 
cular  in  connection  with  the 
above  security  which  brings  out  its 
many  strong  features. 

A  copy  supplied  on  request 

.^IcCUAIG  BROS.  &  COMPANY 

MEMBERS  OK  THE  MO>TBEiM.  STOCK  EXCHANGE 
FOUNDED  IS9S 

(ior.  St.  Francois  Xavier  &  Notre  Dame  Street 
MONTREAl. 


JOHNSTON  WARD 

!  momhi  Al,  st.»ck  I.XCIfAXf.r. 

MEMRI.HS  j  r  O  It  <»  IN  T' n  S'J'OCK  JJVCIIAX.B 

Head  Office:  -  171  St.  .lames  Street 

MOM  REAL,  OUE. 


I  SAWYER-  MASSEY  CO.  !  ^  "iTT'  CAN.  S.  S.  REPORT 

PROFITS  DECREASE!  "***  '  WILL  BE  GOOD 


Toronto. — l-’or  the  fiscal  year  endofl 
.N'ovemhcr  ZO,  1021.  Sawyer- .Massey  & 


.tBSORB  PRICK  OFFERINGS.  j  There  is  considerable  interest  in 
.More  than  the  usual  amount  of  I  the  forthcominK  nniial  report  of, 


Co..  I.imifed,  shows  profits  of  .$123,-  sellins:  of  Price  Bros,  has  taken  place  Canada  .S.  S.  I.ines.  which  is  exi>ect-  j| 


027.  down  from  $23.2.815  a  year  ago.  recently.  In  this  connection  it  is  cd  to  be  published  after  the  return' 

Karnings  compare  as  follows;  repotted  that  there  has  been  liquida-  from  London  of  President  Xorcross.  , 

1921  192i>  tlon  of  a  .special  account.  For  an  in-  Preliminary  figures  indicate  that  I 

. $133,027  *223,81.5  active  .stock,  however,  the  offerings  net  earnings  amounted  to  approxim- 


Rond  interest  ..  ..  21.630 

Flotation  exp .  4.205 

Loss  Vic.  bond  sales  . 

Income  tax . 

OepTcclation  . 

Invent,  decline....  63,180 

Rad  debts .  34.735 

To  P.  and  L.  acet..  6,275 

Debt  balance  .  349.197 

Debt  bal.  fwd .  342,922 


28.620'  were  readily  absorbed. 

1.205  j  - 

1023  STEEL  BITING, 

ei  nnni  'fOerc  has  been  a  noticeable  in- 
^O  OOol  confidence  in  Steel  of  Can- 

ot.OOU  3_,.  a  result  of  the  dcclar- 


lately  $2,30'i,000.  This  would  provide] 
for  all  fixed  charges,  and  dividend  i 
on  preferred  stock,  and  leave  a  t>al- ! 
ance  of  approximately  $125,0001 
against  the  common  stock.  I 

Ibis  stated  that  last  year  the  (Jom- ; 


100.966  I 
452,987] 
352,020  I 


.  .V  f  .1  I  ‘  •  I  i'  ‘  -  pony  lost  about  $500,000  on  ocean 

•  I  ation  of  the  regular  dividend  on  a  .  !  .sustained  a  consider- 

°  per  cent,  basis.  It  is  known  Umt_  a  ^  ,n«-a.vu  the  mH 


BhIutico  shout  shows  reduction  tn 


‘  ‘  t  able  loss  in  Iiusincss  towards  the  end 

grea  deal  of  he  buying  since  t  le,^,. 

pgular  dividend  wus  declared  I  gc.Mion  which  resulted  in  the  Port  of  I 

in  erests  who  have  taken  the  ftock 


as.sef.s  from  $.5,915,316  to  $5,828,345.  „fr  iic '  market  altogether  and  are  I  ^^fitain  di 

(Jiirrent  assets  stand  at  $2,919,718  .I  ^  tinned  buying  Canadian  wheat. 


tJiirrent  assets  stand  at  $2,919,718 
a.cainst  $2,032,601,  or  a  net  working 


putting  it  away  for  a  long  hold. 


.  .u  L  •  V,  w  '  Advance  bookings  for  tiie  romin.g ; 

In^some  rases  the^  buying  has  heen,  .  I 


capital  of  $887,116.  Fixed  assets  were  imprests  who  have  naid  i, 

„opr.clatlon«„d  Ih.  LS  .rfC. " 

thirds  a  .surplus  „„  present  levels;*’®' 

o  .$  >1.!0  000.  equivalent  to  par  of  tnc_,j^^  e  view  of  establishing  a  better ,  ~  - 

!  irs.r i  -«» '■■■■  ^  shredded  wheat 

''"tV™'."™..-,  I.rr.ld.nt.  p.,l!  >RO«S  BliTTKIt  TOM:.  j  DOUBLES  ITS  GROSS 

!  that  the  larger  percentage  of  trie  There  has  been  a  better  lone  ind! 
jcomp.an.v  s  producl  is  sold  direct  to]  rated  in  Canada  Steamships  prercr 
the  farpier  and  with  the  prices  of  his]  red.  During  the  last,  few  days  mos 


McDougall  iSf  Cowan 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 
STOCK  BROKERS 

HALIFAX  ST.  JOHN.  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  branches  and  Kew  York 


price  for  their  total  liolriing.s. 

SHOWS  BETTER  TONE.  I 

There  has  been  a  better  lone  indi- 


M-unpau.vs  pm.iuei  ,s  sui.i  -m  e, ,  . ,  a  u  ..  n,  Toionto.-Thc  financial  .statement, 

the  farmer  and  with  the  prices  of  his  red.  Dii^rmg  the  last,  few  days  mos  |  Shredded  Wheat  Companv. 

product,  reduced  to  almost  onc-hair.  of  the  hu.vmg  has  l.ecn  done  by  include.s  the  Canadian  .Shred-i 

his  purchasing  power  was  seriously  local  house,  which  previously  had  not  Pacific  <  oa.-t 

1  impaired,  and  purchases  were  re-  been  active  in  this  IwrUcular  issue.  ^  | 

stricted  to  absolute  necessities  Crop  It  Is  thought  that  the  bulk  of  the  pur-  ,gg,jg,  3,,^,  , 

I  failures  in  many  di.stricts  ot  the  wr.st  chaic.s  have  been  for  interests  who'  cxnrn.ses,  amounting  to 

j  and  in  the  Slates,  where  the  com-  arc  figuring  on  the  present  deal  m  sm  compared  with  $lt94,- 

!  pany  previously  cn.joyed  a  good  trade,  connection  with  the  piirrhase  ol  the  ;....  (.  ./  nrevioiis  voar  From’lhi-' 


OSLER  &  MAMMON 


Stock  Brokers  and  Financial  Agents 


HAl  II  .AX,  N.S. 

bHLRBRUDKL 


MO.\<.TON,  N  B.  .SVTVNF.V,  N.3. 

ST.  JOHN'S,  NKEU. 


further  aggravated  the  .situation.  coiia.-jai  ,1  ,isi  ..o„>,s  Ko.ng  .mo.igu. ,  applied  as  reserve  for. 

-  'I'hv  i*l<'Prtcm  .$160,911.  as  against' 

MINING  EXCHANGE  f.j:; 

ILJiniJTDrAI  nOFMC  I  The  net  income  for  the  year  at  SI. - 

iTlUnillLnL  UlLIIO  -  ]  I  593.582,  compares  with  $87-1,681.  The 

-  MIEETERS*  .\RT,\>(  L.  isiupliis  account,  including  tlie  bal- 

Thc  .viontreal  Mining  Exchange  Hcrrnt  advanee  in  Smelters  w.is'ance  forward  from  the  previous  year'| 
leeontly  rc.suscitated  opened  its  doors  accompanied  f».v  a  report  that  therelof  $1,459,763,  amounts  to  $3,914,315.  j 
this  week,  at  112  St.  Franeois  Xavier  was  a  chance  of  the  stock  going  on  a  >  From  this  the  sum  of  $862,590  is| , 
Street.  dividend  Inisis.  and  also  that  some  di;-:burse<l  on  behalf  of  dividends,  and] 


Direct  H'j;r  Contiectinns 


Cumulative  Preference  Shares  with  75%  Bonus 

Werecowmend  the  purchase  of  the  S'^^cCumulatitv  Pre¬ 
ference  Shares,  with  a  Ironus  of  7S',  'c  in  Common  in  the 

BRIlMiE  RIVER  TIMBER  &  MANUFACTURING  CO. 

EIMITED 

PATRICK  DONNELLY  &  COMPANY 

189  St.  .lumes  Street  Phone  Main  8720  Montreal 


MINING  EXCHANGE 
MONTREAL  OPENS 


collafeial  trust  bonds  going  through. 

Tbe'*assumplion  is  that  if  the  dea'| 
goes  through  the  preferred  Is  very] 
like|\  to  sell  at  lea.st  around  the  50 1 
mark.  1 


The  .Montreal 


SYIEETERS’  ARTAX  L. 

Hcrrnt  advance  in  Smelters 


Street.  dividend  basis,  and  alsc 

About  ten  brokers  will  take  an  eonsideration  was  being 

aclive  part  although  no  members  further  stock  issue, 

were  present  on  the  floor  at  the  The  Financial  Times 
opening.  by  interests  elose  to  I 


the  balaoec  of  .$2,181,845  compares] 
with  $1,150,763. 

The  consolidated  lialancc  sheet' 


;  were  present  on  the  floor  at  the  The  Financial  Times  is  informed  The  consolidated  lialancc  sheet 
■  opening.  by  interests  elose  to  the  rompany  shows  a  substantial  strengtheuiug  of 

I  Marri.son  R.  Young  is  the  honorary  that  qo  further  stock  issue  at  all  is  i  the  company's  position. 

secretary  of  the  new  organization,  eontcmplatcd  at  the  present  time.  If  I  — — - 

.the  eicetion  of  officers  being  likely  is  believed  that  con'^iderable  buying  CTnAUn  CCATIIDrC 
to  take  place  cm  the  opening  date.  has  bien  developing  in  the  stock  '  w  I  If  UnU  ILnlUlfCw  , 

I  The  new  -Mining  Exchange  will  lately,  owing  to  the  very  niiieh  better  i  ^  ODD  OnCITIfllJ 

operate  under  a  Federal  charter,  conditions  that  now  prevail  for  fhel  »vy  Ut  I  •  If ■  I  UOl  I  lUlli 

granted  in  1.999  to  an  organization  of  company's  operations.  The  floating;  _  jc 

\  the  same  name.  supply  of  the  stock,  it  i.s  stated,  nas '  ,  u  .  »  ,  •  ^ 


Members 

Toronto  Stociz 
Montreal  Stock 

21  JORDAN  STREET 


liardand  B.  MacDouftall 


Exchange 

Exchange 


TORONT 


Robert  L.  MacDougal 


MacDougall  &  MacDougall 

I  Members  of  the  Montreal  Stock  Exchange) 

lOJ  NOTRE  DAME  STREET  YT  EST 

Telephone  Main  258 — 2.59 


Rurneit, 

PPORIEOIS 

1  &a).  ^ 

STOCK&BOND 

BROKERS. 

fUMMK  tnt/nuAi  jroar  ixcMJurtt 

IZSIJOItN  SIRED.  MONTREAL 

TCLEPHONI.  MAIN  SaeSrS 


SKRVici: 
prixs 
irccEss 

F.vof'  ;tinrn  nijr  OIJTD  M  l/.a  I 

bas  bo'  fi  fj  ut  hav«; 

oaniprt  a  rt'pulati.ii)  r»f  Lrin^ 
forrr*  f  in  *nii-  pi  ofln  f  ions  in 
varjoD.*i  sfot'.lv?-.  Rra'lT'r.*^ 
our  “MarKot  InYlirn.t"r'’  Know 
what  sff'i  Kp  1i»  buy  and  wIjhI 
Ftnrk.s  to  .'D'll.  If  you  ar<*  In- 
t^rrst^d  in  thr  niDrlut 

you  fhnitld  not  ini.ss  a 
4M>PV.  If  you  arr  n»>t  ^»ty  our 
niailinj?  li.'it  writo  us  at  oiu'o 
and  «  ‘if  oiir  ••\Tarh'*t  In- 

flirai'tr**  will  I't*  .f-ni  to  yon 
firo  vyp'vy  wrf'k  ujX'n  ro<jurt;l. 
Nil  ohiitxation  *>n.  \'‘iir  part, 
4  til  thi.'i  ad  and  mail  to  u.s 
y.nir  addrr.s,-. 

M  B.  K.ANCillOKST  &  <  O. 

^lo«’Ks  anil  Honrl**. 

An  u  M.ii  j^r.,  m;a\  ^okk. 


—  -  _ ^ _ the  jsaine  name.  Miipplv  of  the  Ktock.  It.  i.a  stated,  Das'  ,  u  *  ^  i  •  i_ 

'  •  A  few  years  ago  a  similar  organiz-  hern  considerably  rediieed.  as  the  rc-'  "'"’ons  the  strong  features  m  the 

DIVIDEND  NOTICF3S.  FJTC.  I  al'^n  was  revived,  bill  lack  of  public  sup  „r  recent  purchases,  which  have  i  «'  <  anadian  f  acific  Kail- 

_ !  narficioatinii  caused  it  to  fall  tuLrr.n  r.ff  tiio  -jitnoathnr  ''9>  e  the  fact  that  every  .share  uf 


The  Steel  Company  of 
Canada,  Limited 


participation  caused  it  to  fall  been  taken  off  the  market  altogether.  '“'®  ' 

through.  M„oh  of  the  buying  is  said  to  l.e  due"  outstanding  represent-  pay-  , 

Conditions  arc  entirely  ditferent  at  to  confidence  in  the  com|»aiiy  being  '”®'?,'' ^  o. 

present,  and  the  outlook  is  much  able  to  re.sunie  dividend  ilistrihutions  j  7”“ 

brighter.  .Many  of  the  leading  con-  in  the  not  distant  future.  I  ^  '*’® 

cerns  have  inereaseil  their  output,  or  _  :  further  lad  that  taking  into  account 

are  looking  forward  to  doing  so  in  HAV  ITT  ET'.AEE  IHTTBEMl.  ‘  the  (  ompany  •  western  land  hoUl'iigs, 
the  very  near  future.  A  number  of  ....fifien  wo-.Lno«c.  i,,  i  v,ii  mn,  '''’*'''ous  suriiliiscs,  the  stotk  has' 

companies  which  were  stil!  in  th'  ^  O';  a  hook  value  of  .*249.  This  i.s  sd  forth 

l.rosnec  in-  sla-e  h.ave  decided  to  "PI”®’'®"- !  in  a  circular  just  issued  by  Md'uaig 

cgraciv-eo^  -sum  as  logaNs  the  stability  of  the  h.os  and  Fompan.v.  members  of  the 

infill  aiuvc  I  itidiiJO..  dividend  on  the  stock.  Viontre-,!  U  Kvcliaiv..  / 

'■in"'V''"  .  "'‘®T.'«„  "';®  At  the  time  of  the  last  .iistriblltion  ,e,  / 


nnniNAni  iiividk.VD  no.  21.  ;  eerns  have  inereaseil  their  output,  or 

.Notire  is  hereby  given  that  a  divi-:-,.„  i„nkin,r  foiward  to  doin'’-  so  in 
dend  or  one  and  three-qu.irtet g  per  "'®  l90Kin,s  loiwaid  lo  OOIIF-,  so  in 
leni  on  ihe  ig.sued  and  folly  paid  the  very  near  ttiture.  A  number  of 


<eni  on  Ihe  ig.sued  and  folly  paid  the  very  near  ttiture.  A  niiiiiDcr  o 

UndinBiy  .vihni'e.s  of  the  Company  has  companies  which  were  stil!  in  tli 
I  Mai'VhTlsrlfl!;^'^  ^  prospecting  stage  h.ive  decided  ti 

I'HKK'KIIKM  K  I>M  iitio.Mi  Nt».  <3.  ’'Cgiii  activo  operations. 

.Voti.  e  Is  also  ,giv,  n  that  a  divi-  Financial  intorc_sts  arc  paying 
I  rirnd  iif  on^  nrui  Ihrr^'-quartcrs  poi* !  nioro  iltloiltion  lo  this  fK'hl  O'  spoou 
reni.  on  the  isHoed  anil  follv  paid  liition.  and  English  capital  is  said  ti 


,YAEE  IHVIBEMl. 


drnd  of  one  .and  three-noarter.s  pm- ;  more  attention  lo  this  field  of  .spccil-  ,  reduction  was  made  Irom  in  S  ner  i  '  mtere.spi,  point-  •*'<  . 

rent,  on  the  isHt.ed  and  foiiv  paid  lalion.  aiid  English  capital  is  said  to  to  Vn^,  t-  '^'’®  Pf^s^nt  lo  per  cent,  divid-ad 

iTeterenee  Hhsrea  of  the  Company  ha.s  i  p,  ...ajiai.ip  f,,,.  die  development  of  ,®"  '  '  P'^'  f^iit.  1-ven  at  leprescnts  less  tliaii  3  1-2  per  ceul. 

.MT.Th  Tl.T'lO Cana.ia’s  mines.  >  -  the  lima  the  cut  was  made,  the  Street  llie  above  Imiicatod  value  of  the 

'rh»*  above  dividends  are  na.vnbie  Regular  business  is  expeciod  to  lie  feel  veij  contident  that  the  stock,  this  is  one  of  the  lie-.t  iiidii;- 

■  in  full  l)usine.ss  next  week.  hu  mamtaiiied  tor  ations  of  the  pcmioncnce  of  the  pay- 


.'IfiTch  10-.V 

'llu*  #4bf>vf  (H  viticTidM  are  naynbl^ 
May  1.  tr»  i^ba rr'bnbifkrs  tif  re4*ord 

at  oC  biifsinrsts  April  8,  Jf)--. 

iiy  order  ui’  th*‘  Hoard, 
n.  IJ.  ( 

Tr^asur^r. 

i  Maniilion,  Onlano.  .Mart  h  I7th. 

Southern  Canada  Power  Co. 


I  .iny  great  length  of  lime.  On  the  men*.  Dividends  have  been  paid  on 
I  Other  hanrj,  .souie  interests  ascribe  ijie,  slock  cfintinuously  since  1901., 


UM  CTFFI  UAC  vniii  oaiio,  .soco'.  mu  it  sis  .iscim,  ijio  slock  cflntipuously  since  1901. 

.0.  OittL  HAo  weakness  in  the  slock  »o  maiKcr  present  10  per  cent,  dividend  iias, 

■  |p>lfw  ni“AOP*Cri  there  Is  not  miien^jjpp^  maintained  since  1912.  O'wing 

HtAVY  UtuKtAwt '  '^hhce  to  sell  much  of  it  under  pi'cs-  die  abnormal  Increase  In  operating 
_  condition.^ _  "posts  during  lie  ’.ar,  net  earnings 

I  New  York.  -  The  anniinJ  report !  LOI'U,  \  V  \1'TIVITT  j  tlccrcased  to  .such  a  point  that  the 

iof  F.  S.  Steei  Forporafion  for  thel  ,  ,  .  ^  ,  I  dividend  was  barely  earned  in  1919 

,  year  ended  Dec-  31st,  1921.  .shows]  *'"'®  ’’®®"  '■'"'"4-'  and  192o.  Howeoer.  the  mere  fact  the 

Ithatthevolumeori.usinc’s-Htraasa.'.-j:;®';^  niainlain  it. 


I  .STOCK 
'Cl  »\VFI 


DIVirtENII  NOTirK.  j-vai  luoiu  i-e-i-  oiss  sim«.-| 

lividemd  ef  one  «nd  one-h.if  per!  "’®  tolunie  of  luisinc-s-H  transac.-j 
li'.-ifiJ  00  the  priLFFRUED  cd  by  the  rompany  la.sl  year  a.nioimr- 

'K  of  SOUTHERN  c.4NAda  '  ed  to  $986,749.7 1 9  against  « 1 .755,477.- 

CI.VVFU  C’ClMF.AN-y.  I.IMITKD,  ha.s  -J;.  nrovimis  vear  •  I  ho  ,lo 

bi'sn  (lei'lHred  for  di*-  nuarter  endingl  m  the  pievious  jeai  ,  the  d  I 
-March  .ll.si,  1022.  pay.ahip  April  l.Mh.  crca.so  of  $768.27,506  being  equal  to 


Fompany  vva.s  abb'  to  maintain  its 


1022.  to  shareholders  of  record  Match 
;!tst,  1022.  I 

I  .'  "rdcr  of  the  Hoard. 

L.  C,  If. VS  KELL,  ; 


more  than  43  p.e. 

The  company’s  net  earnings  .after 
I-’cderal  Taxes,  hiit  before  ebargio,; 


...  ,  ,,  .  Voo  .  interest  on  lionds  ot  subsidiary  coni-' 

.  panie.s,  totalled  .$100.(91,2(9  ao.iin.u 

"  '  ^  I  $185,09.5,359.  The  decrca.se  in  m;t 

CANADIAN  COTTONS  learnings  amounted  to  $81,391,079.  cir 


LIMIILD  lor  dividends  was  $35,617,917.  HgaLuOpO'^Hl  roarkrt,  it  is  well  known  that  I  bii.-’incss  dc-iop-sion  from  which  we)  *iUlTl|»any,  I.IIIIIIVU. 

-  $199,694,227  in  1929.  Thi.s.  after  pr--  l"in  this  buying  is  bringing  about ;  are  l.cginiiing  to  emerge.  Before  thei  j,,,,  ,,,j3,.(p,.iy  ,iivj,|pnd  cjf 

r  is  hei'eh.v  given  that  a  Quar-  t'c'rred  clivjilriids.  was  I'cpial  lo  alHuit .  ebthe  foiccel  sbort-cov-ering  all  the,  vvai.  the  stockholdei  t.  lienelitted  from  pifty  cents  t.5oci  per  -iiare  fetr  the 
uV.  7;  'JuV,?,?  o^  H  obare  on  the  common  dock,  I  '"''9*  *'"'®  ’’1'  "cvv  f^pp-p  p^onth,-  ending  March  3tst. 


livity  in  the  N'ew  5'ork  market.  There  |  dividend  under  sucli  conditions  is  an! 
has  bopii  a  very  big  Inquiry,  especial-  achievement  w-hirh  few  American 
ly  from  out  of  town  branches.  As  a  '  road.s  were  able  to  duplicate, 
gcnr.ral  rule,  it  is  found  that  traders  |  As  a  result  of:  (a»  'ihe  drop  in. 
are  making  quick  terms  wherever  thei  t|,c  co-.d  of  irctlerial-s  and  supplies  of' 
opportunity  oifers.  rather  than  adopt-!  all  kinds  in  the  last  eighteen  month.s, 
ina  a  policy  of  just  sta.ving  with  their;  (P)  ipi'  moderate  rediict.ion  in  vvagc.s 
.',“y‘c",'“, -storks  right  through  the  movement.  ;  jp  1:121,  and  (c)  the  In.stiiiitius  of] 

ao-.  in  .(  I  drastic  economies,  the  tom  pany  h.i.i! 

P  in  nit  SH4>H'rs  4'OVFR  IP.  I  tiecn  able  ii)  more  than  offset  thej 

>1,979.  or  Mhiie  there  ba.s  been  a  decidedly  j  severe  decline  in  gross  revenue.: 
available,  hetfer  charaeter  to  the  buying  on  thei  w  hich  "as  the  ilirect  result  of  the! 


Vipond-North  Thompson 

PLANS  for  re-opening  this  proven  gold  mine,  directly  ad¬ 
joining  the  world-famed  Hollinger  Consolidated,  are  novv 
fully  completed  .Mine  Superintendent.!.  Macintosh  Bell, 
a  prominent  English  engineer,  and  .Manager  Evorand.  E.M., 
thoroughly  experienced  in  the  Hollinger  section  of  the  Por¬ 
cupine  Camp,  are  novv  at  this  mine 

Dewatering  operations  are  due  to  begin  on  April  1st.  soon 
to  be  followed  by  aggressive  development  at  depth. 

Treasury  rosource.s  reported  ;is  sufficient  to  extensiv-el.v 
develop  the  mine  to  a  depth  of  900  feet  in  an  effort  to  tap 
the  downward  extension  of  the  high-grade  vein  system  proven 
to  exist  for  a  big  length  along  the  600-foot  level. 

I'hc  officials  of  this  Company  arc  most  optimistic  regard¬ 
ing  the  .-iiccpss  to  be  met  with  in  this  mine  dcveloimient 
campaign.  Stock  in  this  excellently  located  gold  mine  is,  in 
our  opinion,  a  speculation  with  very  big  posslbi]itie.s  at  cur¬ 
rent  prices. 

HAMILTON  B.  WILLS  &  CO. 

LIMITED 

ESTABEISHED  1>  liHH. 

Wills’  Building,  90  Bay  St.,  Toronto 

Telephone  .\delai<le  :>6^0. 


for  dividends  was  $35,617,917,  against 


jThc  British  American  Oil 
j  (iOmpany,  limited. 


DIMDEND  .NOTfCKS.  ETC.  ' 

Holt,  REnfrEw  &  Co.,  linited  ‘i 


tcilv  lUvidcnd  nf  One  and  n  Half  per 
.■•■nl  Il'j'',  I  IiJiy  Urcti  rjci'lui'crl  on  tlie 

I  I ‘rciv  e  red  .'-baif-  of  thus  Ooin(,an\. 

!  payable  llir  till  day  oC  Api  11,  to 
.-Slia  I  choldei  s  of  i  ccord  the  24  th 
I  M.-iicb. 

I  M.’ii  llial  a  KMiailerl.v  Dividend  of 


-o  nmn,  iiy  in-  is.sue  ot  new  ,^^00  month,-  ending  March  3tst. 

V  at  attr.activ-e  prices.  There  i.v  ,r,oo  3,  ,h(-  ,ato  of  ei-ht  per 

eason  why  the  company  should  j  ,,p„,  1,3,,  ,|(.. 

'ontinue  to  tollow  this  policy  'ti ,  ,}^p  paid  up  '  apilai  Stuck 

iiture,  when  prov  iding  addi'lona!  I  p|-  ,i„,  (  ,,pipapy.  I 

tal.  In  view-  of  the  world-wide;  ! 

iiiiig  tendenev  of  money  rates,  if  ^  ” ®  ®  I "‘®";‘ 

asoiiabie  to  suppose  that  a  high  ^ 

„  . _ ... to  Sharcboldirs  of  record  at  the 


agaiti.'d  $16.62  a  i-liarc  c.-iiin 


t8'l  41,  1IEI  JIM,  OF  .Sn.tRE-  |  (^..p,,.,.,  Iv  Dividend  or 

HOLOEKS.  |Ta»>  p#*!*  <  r.nl  (!'''>)  h.t.s  df*4  Iarc<l  OD  lh»'  CO 

Noiiv  e  is  hereby  given  .hat  the  An- ' 'p' p^I' 

]'  la!  (ieneral  ?'I‘.elilig  ul  Sliareludd- ,  to  .shni  clnddei «  of  recoul  Ihc  211b  *>'  F1.2.  n 
I’l  s  nl  Holl.  Heufrew  (V-  < 'oinnan.v . '  -'''‘''‘'I’-  been  cniial 

l.iiiiiteil.  will  lie  iield  iu  tln^  lioard  j  'L  o:,icr  if  11, p  Hoaid. 

Uuoni  of  the  Company  at  IS  McGill  I  BRFFE 

Dollcgc  .\vciiiic,  in  the  City  of  Monl-I  iciTiy-Trca.surer. 

n  al,  on  I’lie.sda}  ,  the  twenty-cighili  :  ‘'>b'’nircal.  March  18th.  1922. 

day  of  March  next.  1922,  at  9.:!'i  i  — - - ess 

o’clock  in  the  foHiioon.  for  the  pur-',  .  ■  •  «  »,i  . 

no,  .  ..f  receiving  lid  Annual  Hi  poi  t  intorprovificisl  Cisy  Products, 

(hciiiig  ftiii  cior.s  lor  tlic  ciisiiingi  I  imitpil 

vc;ir,  and  to  irani'af  l  aii.v  other  luisi- i  UIIIMlCU 

ness  which  inav  iiroperlv  come  lie- 1  - 

I,,..,.  . . lip.,  '  ,  I•l■^fpw(•(^  nivMknd  Nn.  .4. 

'  '  ni  <1111-,.  Vnii.-n  hoivhy  that  a  (tividend 

pfT  cent)  on  tlic  Prf‘f^ri#*4l 


'  j'"' '1’  $5t>8,:;(i2,5uo  coniinoii  stock  isFU'  '!. 

'  ’  .liidge  1;.  II.  Gary.  Chairman  of  Hi 

lividcnd  or  B'lanl  of  Dircelors.  hi  commentiii; 


placed  at  the  market,  and  make  it  stoek  at  atti'_activ-e  priees.  There  is  tpo.’  [,pjp 


iiei.'c.s.sary  for  a  l>roker  to  hid  the,  no  reason  why  the  company  should 
stock  right  up,  in  order  to  get  it.  not  continue  to  follow  this  policy  in 
Floor  niember.’i  state  that  the  amount  the  future,  vvlien  providing  addi'iona! 


on  the  conditions  of  the  Sii'cl  in  ; 
diistrj.  says  that  since  the  beginiuii., ! 
of  1922.  new  orders  received  liave; 
been  equal  to  one  half  of  the  total  I 
ca|>aeity  of  the  plants  of  the  sulisid-; 
iary  companies.  ’ 


of  stock  offered  around  present  levels  capital.  In  view-  of  the  world-wide;  ,  ,  ’  ,  ,  ,,  ! 

i.s  rciatircly  small.  ,  dccliiiiiig  tendenev  of  money  rates,  ll '  ^  ®  I  ,’'  "*®'"'  ""  payable  on 

-  >is  reasoiiabie  to  suppose  that  a  high  ^ 

BIM.ER  EXrORr  J  K4III  .  I  grade  investment  stock  like  Can-  t’Pa' clx-'lili  1  s  of  lotord  at  th(_ 

An  increasing  volume  of  export  adian  I’acifii  will  share  fully  in  >'>'']  *10  Share  Warraih 

trade  is  being  reported  by  Canada  ,  ailvanee  in  price  of  investment  ^  op'^p^aftor 

t’emont  Co.  This  applies  more  part-  cunties,  which  is  the  inevitable ,  Serial  .No  l^to’ 

iciilarly  to  business  with  the  West, ‘-'onsetjnence  ol  the  improvement  in  Tjpffoio  Trust  Comnanv  Buffalo 
Indies  and  Africa.  i  the  numt'tary  .situation.  This  advance^  "'®  ^  ompanj.  Duiiaio, 

The  improvement  that  has  occiirodl  in  the  case  of  C.  B.  H.  would  he '  *  •  •  n  ( 

in  the  pound  sterling  has  placed  the  ■  .<D'eai  ly  accenluitcd  in  the  event  of]  By  order  of  Ihc  Roaid. 

Canadian  company  in  a  better  post- .a  new  stock  issii  at  par.  1  I,.  El.LSMOR'l’H.  | 

tion  to  meet  compclition.  So  far  the!  -  Secretary.. 

experience  of  Canada  Cement  Cora-  <'iv4i>i4v  i>v  l-4dviv4  v  'Toronto.  .March  18tli.  1922.  i 


K.  1!.  LINDSAY. 

Secrcl  a  ry-’I'rca  sii  rcr. 
'ionlrcal.  .tlarcli  15th.  1922. 


iary  companies.  trade  is  being  reported  by  Canada  1  ^ilvancp  in  price  of  investment  se- 

- -  vj  '  Cement  Co.  This  applies  more  part-  eurities,  which  is  the  inevitable 

HOET  REYFREM'.S  PROFITS  T' j ‘®"'*'’’>  business  with  the  West, ‘-'onsctincncc  of  the  improvement  in 
SHOO  S.4IAEE  REIHT  TIOX.  Indies  and  Africa.  i  the  numt'tary  .situation.  This  advance 

'I’oronto.-  Profits  from  operations  The  improvi'mcnt  t hat  has  occiirod  I  in  the  case  of  C.  P.  H.  would  he 
of  Holt  Uonfrevv  &  Co.,  l.iniited,  for''"  the  pound  .sterling  has  placed  theCg'catly  acccnluitcd  in  the  event  of 
the  year  ending  Jan.  31st,  1922,  were !  Canadian  company  in  a  better  post-,  a  new  stock  issii  at  par. 

aliiio.sl  equal  to  those  of  the  previous  ti<>n  to  meet  cotnpclition.  So  far  the!  - 

year,  totalling  $164, 96:J  iu  comparison  !  f*P9rtcnco  of  Canada  lenient  Com-  FlViltllN  RV  KARVlM.s 

with  $171,592.  j  i>4in>  has  been  that  mo.st  of  the  com-'  .  . 

For  riepi  pciatioii,  bond  and  oUjcr!  h®''Bton  "'®®'  < '.P.H.  gro.ss  earnings  for  the  .see- . 


M  .  ,  .  _  by  oni-  r  of  iho  Hoan!. 

Abitibi  Power  and  a  m marshau. 

__  Soc.-freas. 

Paper  Company : 

LDIITEI).  !  •^■''^==============^^ 

Dividend  Notice.  :  Interprovincial  Brick  Company, 

.Notice  is  hereby  given  that  a  nf  Pana'lQ  I  imitail 

quarterly  dividend  of  one  and  three  OdIIdJd,  LIIIIIIBU 

quarters  (l-$4'^r)  per  cent,  has  been  .  „  ,  .  ^.'.T  „  ... 

J  ,  J  J  irs*-.  1  a  rrfferrra  DiMdend  No.  .11. 

declared  on  the  1  lefericd  Stock  of  xotirc'  ts  iiorL'b.v  given  that  a  ciividena  of 

the  Abitihi  Pow-er  &.  Paper  Com-  (f'n.'  and  threo-riuarterB  per  cent.)  on 

pany.  Limited,  pavablo  the  first  day  I’o'fened  stock  of  intkri’Rijvinciai. 

r  A  ,  RRICK  COXirANY  DK  CA.VAnA.  MMITHD, 

of  April,  l.i..-,  lo  shareholdeis  of  rc<--  Ueen  declared  Otr  the  quarter  endins 

ord  at  the  close  of  business  the  20th  March  )s-22.  nayai  lo  jiardi  .Hat,  to 

dav  of  March  1922.  siiai-eholdera  of  record  March  goth,  j»22. 

‘  T,  ’  .""iU-  Ti_ _ I  t>V  order  of  the  Unard, 

By  order  of  the  Board.  ^  marsiiali,. 

L,  R.  JA'ILSON,  Scc.-Trcaa. 


of  y,.  (Two  prr  c~L)  on  the  p^iflried  i  '''or  dcpipciatioii,  bond  and  oUjcj  !  Pt'tilion  it  has  lo  meet  in  the  West  <  '.P.H.  gi'o.ss  earnings  for  the  .see- ^ 
stock'  of  interi’iovini  iai  Clay  rrodurta, ,  interest,  $80,121  was  taken,  leaving  I  liulies  is  coming  from  Belgian,  rather  ond  week  of  March  show  a  decrease;  i 
i.iiniied  hae  been  deeiBie.i  for  the  quarter  [  ..\(i,ijng  the  previous  surphis !  than  from  British  comiianics.  !  of  .$55,900  compared  with  the  saiiic  I 

]  .tlaDu.  'sCeho'idr:;  o^V^^eord'' Mar-el,''”  Ith'  Of  .$183,134.  ihe  amount  for  appropri- '  -  ''^eek  a  year  ago.  For  the  first  week 

'  t!'22.  ’  ations  was  $267,976.  KTom  this,  $i0.- '  LA  ROSE  1'OM'ES  I'.  I  of  .March  there  was  a  decrease  of 

Ii.v  ord-r  of  ,hc  Rnani  'oOOwas  taken  for  preferred  divi- i  In  connection  with  the  contest '  $226,000.  | 

.  Vec.-Treas  i  fiends-  ond  $197,076  was  carritvd  for-  w,-hich  is  being  carried  on  at  the]  Canadian  National  Railway  earn-- 

Mcnireai.  -Manh  i7ih.  1022.  '  ’  vvaitl  into  the  ciincnt  year.  !  present  lime  for  control  of  La  Rose!  ings  for  the  second  week  of  March ]'), 

■ — 1  I  i(  The  lialancc  sheet  showed  that  thei  Mines  Ltd-,  a.geiu.s  have  been  visiting'  were  $2,250,238,  a  decrease  of  $129,-.  p.^ 

“tcompany'.s  eiirrcnt  assets  s'^d  at '  Montreal  on  behalf  of  the  Toronto' 730.94.  as  compared  with  the  same  | 

InlBrnrOVincial  Brick  Cnmnanv  '$1,642,649,  as  again.st  current  liabili-isroup  for  the  purpose  of  obtaining  ■  week  of  1921.  For  the  period  Janu- ; 


CANADA  CEMENT  COMPANY 

Li)iiTi.;i>. 

OKDIWRT  sn \HKnoM)i:r;^ 
i>ivii>i:m>  no.  um. 

NOTICE  IS  HEnKBV  that  a  rfivi 

Fiul  of  V  for  tho  thri’o  niontli^  t'ndinc 


j  present  lime  for  control  of  La  Rose  j  ings  for  the  second  week  of 

. !  Mines  Ltd-,  a.gent.s  have  been  visiting'  were  $2,250,238,  a  decrease  of  $129,-  per  annum  on  th.,  paid  up  Oi 


Interprovinciai  Brick  Company,! 
of  Canada,  Limited  | 

rifferr^  ni\idfnd  No.  HI.  i 


For  the  period  Janu- 


tics  of  $864.!)30.  The  company's  total '  for  the  coming  annual  meet- j  ary  1  to  March  14.  the  earnings  tnisicord  at  ihr  close  of 

assets  were  reduced  from  $3»5li!^O03 1  year  were  |20.141,864.21.  comparesi 


,  per  annum  on  th*?  paM  up  Ordinary  Stork  of  i 
i  this  Coinpany,  lias  Horn  derjared.  and  that  ’ 
!  the  sainr  will  be  paid  on  ihi*  Kiib  day  of  • 
I  April  noxt  to  Onlinaty  Sha rrholdri ?  of  ro  I 
'  rord  at  iht'  tloi^c  of  l)ut'ln''ss  Manh  olsl,  I 


Dependable 

News 

on  active  mine  stocks  is 
contained  in  ovir  Inves¬ 
tors’  Bulletin,  mailed  ever) 
week  free  ot  charge. 

Keep  yourself  posted  bj 
signing  and  mailing  to  us 
the  following  coupon  so  we 
can  put  your  name  on  out 
list. 

SimouHs  Aenew 

&  Co. 

Members  Standard  Stock 
Exchange 

McKinnon  Building, 

T  oronto 


Simons.  Agnew  &  Co., 
McKinnon  Bldg.  Toronto 

Please  place  my  name  on 
your  list  to  receive  Investors’ 
Bulletin,  free. 


Among  the  arguments  beiu 


i.sei.s  were  reaucca  rrora  $9..9t>9,ub3  ‘“f--  vi-ar  vven-  ^  D-oni-i:.  i  . 

to  $3,334,341.  Among  the  arguments  being  ad-,  with  $25,948,615.34  for  the  same  pe- ;  svarctary.  |  |l 

--  -  !  vaneed  by  them  is  the  statement  that!  riod  last  year,  a  decrease  of  $5,806,-  .xiuntnai,  Marrh  uiih,  i!)22.  I  . 

lEE  ADJOl  R\  AAM'.VL  i  the  officers  and  direetor.s  of  La  Rose  751.13.  ;  .  - 

MEETIM;  \.S.  STEJ-.L  FO.i*'''  >"  receipt  of  large  salaries.  Gross  traffic  earnings  of  the  Grand  ]  " 

The  annual  meeting  of  sliarehold-  |  Thi.s  sUtement  is  denied  at  the  of-  Trunk  for  seven  days  ending  March 
.g  of  the  \'nva  S!('nfia  sueel  r.oul  fices  of  La  Rose.  wlicre  it  i.s  said  that  14  were  $1,988,401  against  $1.8.41.410  $ 


'oTn  '"'Vh’  ‘i’*”  ”  '‘'I  MILE  ADJOI’RX  AAM'AL  i  the  officers  and  directors  of  La  Rose  751.13. 

',|T'  th^'t•^'f^nod'’'stook”of  MEETI.Mi  \.S.  STEEL  ('0.|a'’«  >"  receipt  of  large  salaries.  Gross  traffic  earnings  of  the  Grai 

‘7  mucK  COMI'ANY  OK  rA.vADA.  MMITHD,  Thc  anuiial  meeting  of  sliarehold- i  Thi.s  sUtement  is  denied  at  the  of-  Trunk  for  seven  days  ending  Mar- 

kWli  Man'Ir ■11  navniTo''  xu’ D Scotia  Steel  and  Goal  I  'ires  of  La  R.ose,  where  it  i.s  said  that  ]4.  were  $1,988,401  against  $1,8.41.4 

shai-f^hoidPTH  of"Vo»’oni  March  !iyh/3P22.  ^  Ooiiipany  lias  bcou  callcd  for  March  j  the  statement  is  far  from  correct,  i  for  the  same  p»^rio(l  in  1921.  an  i 

By  order  of  th-'  Uoani,  29  at  Trpiiton,  N.S.,  as  required  byiy-Dd  that,  iu  fact,  the  reverse  has!  crease  of  $146,985,  or  T.O  per  cent. 


A.  M.  MAKSIIALI4.  I 

Scc.-TrcAa.  I 


Crown  Trust  Company 

Dividend  Notice 


A.  M.  MARSIIALI.  by-laws.  but  it  is  planned  to  ad-!  ''^en  the  case  for  .some  lime  past.] 

Secretary  i  Montreal.  March  17th.  1S22  joiirii  il  until  a  later  date,  the  notice  i  M’hen  the  earnings  fell  off  some 

'  ss=!====!======:^=====s==ss=s^  "f  "icf'BitS  stating:  ‘‘Because  or ;  years  salaries  of 'be  officers 

Ul  D  *  L  n  I  ■  'a  ,  I  the  neco.ssity  of  ooiLsolidatiug  the  ae- j '"■ere  substantially  reduced,  and  thc 

ul3S  bnCK  tompsny,  LlmitBOieountsof  the  company  with  those  of  I  Payoienls  to  directors  were  entirely 

..  -  _  I  the  British  Empire  Steel  Corpora- ]  s>9^Pended. 

I'ndivr  the  lUrM-lion  of  Intorpi-ovinclal  !  tion  tile  holder  of  all  its  corn- 1  - - 

Rriek  i'onipun.v  ut  t'anada.  I  mon  shares,  the  annual  statement  J  •^IM’Ol.NT  MRS.  .WcGREliOU 

rrrf.rix-d  IRvidv-nd  No.  1  |  niay  liot  be  ready  to  submit  upon  I  DIKEl'TOR  FORD  4'.4R  4'0. ; 

XiiUrc-  IS  ht'rciiy  given  thai  a  viividc'nii  of  that  date  and  provision  has  been!  Windsor,  Ont. — Mr.q.  Gordon  M.  Me-i 


Atlas  Brick  Company,  Limited  I 


PASS  CRl TIBEE  DITIDEN'D. 

.Now  York.  —  Crucible  Steel  has' 
passed  the  dividend  on  common 
stock.  Chairman  M'ilkinson  says. com¬ 
pany  has  a  surplus  of  $24,032,121. 
wliich  could  be  applied  to  dividend] 


Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  1$997,  being  at  the 

rate  of  6%  per  annuiii,  has  lieen  de-  ord  Man-u  .vist,  192-2. 

dared  upon  the  capital  stock  of  the  «>■  c'rdor  of  t’ho  iinurd. 

Crow'll  'Trust  Company,  payable  April  '->•  M'illi.xmso.v, 

IsL  1922,  to  Shareholders  of  record  Munire,u.  March  17, h.  1022. 
at  the  close  of  business  March  31st,  — i.^— ^ 

1922. 

By  order  of  the  Board  WE  B  LI  Y  BAN  I 

IRVING  1>  REX l-’ORD.  “  ^  BWWI 

General  Manager.  WE  Li,  AS  SELL  TH 

.Montreal.  .March  21,  1922.  Hm E  UfAM Ca.. 


ri-FfcriTd' Dividend  N«.  1  j  may  not  be  ready  to  submit  upon  DIKEl'TOR  FORD  FAR  FO. ;  payments,  but  the  directors  believe 

Notice-  IS  h.'i-ciiy  given  thni  a  dividend  of  that  date  and  provision  has  been  'VN  indsor,  Ont. — Mr.q.  Gordon  M.  Me-i  suipliis  should  not  be  reduced  at  this 
«T^vu^Ih-'ick"co,npany^'T.iX^^^  mijournment  of  the  an-  McGregor  has  be<?n  appointed  a  di-|  iinip.  -phe  dividend  has  been  at  the 

d-ciarod  for  the  -martor  ending  March  ai.st.  I  meeting  to  a  later  date  xvhen  It  rector  of  the  rord  Motor  Car  (  o.  of  ,.yte  of  7  per  cent. 

1922,  payable  April  liith,  10  siiaiehoidera  of]  Will  be  possible  to  Submit  the  consoli-  Canada.  Limited,  to  fill  the  iinexpir-j  _ 

'"“X  oX'  oJ”the"’ii;;ard.  M‘‘<ed  statement  of  tile  Brlti.sh  Empireled  term  of  her  liHshand.  wliodied  in' 


we  BUY  BONDS 

AS  WELL  AS  SELL  THEM 

NnrEW«MCe..SMMDwAra.MeiiniCAi  , 


Steel  Corporation  and  its  constituent  I  .Montreal  last  week.  The  action  was]  ^  I  >ATIO>AE  B.lMi  1  II  1  E.  D- 
companies,  inchiding  those  of  your  taken  at  a  meeting  of  the  company  sj  Quebec.  —  It  is  officially  annonn-i 
company.  Board  of  Directors.  |  {.5,1  mat  the  directors  of  Banque  Na- 

- - - ..  Wallace  B.  Campbell.  Secretary  j  tionale  have  decided  to  reduce  the] 

I/ATE  FEE.4RIM*S.  and  .Assistant  Treasurer,  succeeds  I  dividend  from  a  1 2  p.e.  basis  to  6  p  c., 

,  Sherbrooke  clearings  for  week  end-  Mr.  McGregor  as  1st  vice-president,  j  for  thc  quarter  ending  May  1  st.  | 


ing  16th  March.  1922.  $769,882.32:  to¬ 
tal  for  coiTcsponding  week  Marcii, 
1921.  $1,299,296.57. 


69.882.32:  to- 1  and  treasurer.  I’.  W.  Graiidjcan,  as-'  ft  has  also  liccn  decided  to  increase  J  j 
week  Marcii,  j  sistant  secretary,  siucocds  .Mi .  Camp- !  ihc  pai'-l  up  capital  of  ihe  hank  from  ;  1 
bell.  I  $2.nni»,9iin  to  $3.999..iiiu.  ji 


I  This  is  a  Snap  and  Will 

I  Double  in  Value  this  Year 

I  For  Sale- Valuable  Property  situated  at 

I  210  PEEL  STREET 

1  lORNER  BIR.NSIDE 

2  Facing  New  Mount  Royal  Hotel — Snitablc  lor 

I  Exclusive  Club— Residence—or 

5  can  easily  he  conx'erted  into  excellent  Business  rreinises. 

I  A  thoroughly  modern,  artistic  home  of  three  storeys  is  built  on 
B  the  property.  Area.  33  feet  by  116.9  feet. 

n  The  investment  value  of  this  property,  owing  to  its  unique  siir- 
B  roundings,  is  unusual,  and  worth  quick  investigation. 

R  A  leading  haberdasher  on  Peel  Street  paid  $60.00  a  foot  two 
5  years  ago  for  bis  property.  'Vt'e  are  asking  less  than  $20.00  a 
I  foot. 

i  For  full  parlicnlars  and  appohitnirnt  phovr  V PTOW \  'SKI. 


